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Attention  to 
I  Investment  Problems 
by  Mail 

r  ETTERS  from  clients 
asking  for  informs' 
lion  on  investment  sub¬ 
jects  or  desiring  to  buy 
or  sell  securities  receive 
profupt  and  careful  at- 
teiilion.  Transactions  by 
mail  with  many  of  our 
oul'of'toH’o  clients  have 
been  carried  on  for  years 
Mtlh  satisfaction. 

4  cumplfte  investment  ser~ 
vice  IS  amilable  at  any  of 
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IOC.  A  COPY,  $3  A  YEAR. 


At  the  Lookout 


Defends  Capitalism  in  West 


A  NEW  LEASE  OF  !  sp.cial  Corre.pondenc« 

“  liIJ  ff  laldlai/lJ  VI  I  Saskatoon.  —  Spirited  defence  of  that  our  system  of  Koverniiieni  and 

nn  AOn|T|k|i|lW  capitalistic  system  as  allowing  political  economy  arose  not  iiccaiisc  ; 

I  I  lllljr|*K|l  f  I  the  greatest  opportunity  for  human  of  any  specific  plan  which  men  ;ip- ! 

I  vev/a  MBsaa  a  L/ajaaav  j  progress,  a  still  highc.  standard  of  predated,  but  becau.se  it  was  the, 

IM  D  AAOCI/Cf  T  117IM  I  and  a  greater  measure  of  sec-  only  sy.stem  under  which  we  could 

IPI  Y  Jj Ij  I  YT 111  i made  by  H.  J.  Child,  expand  in  accord  with  the  (.conotnir  ; 

1  chairman  of  the  Montreal  Stock  Kx-  necessity  of  a  new  country,”  mi,; 

.  .  -  1 D  i  ^  Canadian  Club  address  Child  declared.  “It  has  been  dr-  ■ 

Conbnuataon  or  New  Deal  Pohey  j  here.  He  offered  democracy,  free-  monstrated  in  many  instances  that  | 


BIG  QUARTER  FOR  MUNICIPALITIES  OF 
NORANDASEENONi  MANITOBA  VOTE 
10>^CENTC0PPERi  DOWNDEBTPLAN 


Prospects  For  Last  3  Months  i  Say  Arrangement  Adopted  in 
^11  for  Revision  Earlier  Saskatchewan  Not  Good 


Earnings  Estimate 


to  Mean  Further 
Inflation 

CANADA  BENEFITS 


dom  of  the  individual  from  state  free  enterprise,  operating  under  de- 1  $4.50  A  SHARE  FOR  YEAR? 

!  control,  a  recognition  by  business  mocratic  institutions,  is  the  only  sys- 1  ^  * _ 

j  leaders  as  well  as  employees  of  their  tent  capable  of  providing  abundance-  ip  *  #  C  u  cu 

!  respective  rights  and  duties,  and  tin-  Any  other  system  has  brought  in  its  j  “P®"*  or  copper  Have  onown 
i  derstandlng,  as  allowing  the  best  wake  misery  and  suffering  in  a  de- 1  Progressive  Expansion  in  Each 

j  measure  of  expaaision.  grec  which  would  shock  the  peoples  j  of  First  3  Quarters— Outlook 

I  "We  cannot  escape  the  conclusion  of  this  country.”  j  Promising 


Enough 

GOVERNMENT  CANCELS 


Exports  of  Copper  Have  Shown  j  Will  Not  Try  to  Collect  Re  ! 
Progressive  Expansion  in  Each  I  Loans  For  Food,  Gr«in  and 


‘Good  Neighbor”  Policy  Should  "vve  cannot  escape  tne  conctusion  oi  tnis  country.- _ 

Insure  Markets  For  Exports —  111  Oa  1*  al 

Albert.  .  "nymth.  bhareholclers  otockings  to  be 


Ointment”  j 

-  i 

WHATEVER  the  eventual  conse-  j 
quenccs  to  American  business  i 
and  whatever  the  final  cost  to  the 
tax-payers  of  the  nation,  this  week’s 
presidential  election  has  revealed  an 
overwhelming  desire  on  the  part  of  i 


Generously  Filled  This  Xmas 


Operating  results  of  Noranda  Special  Corre.pondence 

Mines  I.iniited  for  the  nrd  fiiiarier  of  Winnipeg. — The  desire  of  dcbtnts 

Ihis  year,  figures  for  which  will  be  seriire  greater  and  greater  eon 


Fodder  — ^Tax  Cancellation  a  ^ 
Stumbling  Block 

Special  Corre.pondence  I 

Winnipeg. — The  desire  of  dcbtnts 


released  within 


cessions  in  regard  to  their  niort-  ; 


lt*s  Sauce  for  the 
Gander  Too 

monton.  —  Giving  the  gander 


*  aaaw  «  masacao  weeks,  will  reflect  an  improvement  Kage,  tax.  bank,  trade  and  oilier  ob- 

h  -  i  of  approximately  half  a  rent  per  ligations,  w.is  indicated  when  Die 

PrrKtv»rt«  Hivher  Divid«»nd« '  price  of  export  copper  Manitoba  government  met  in  official 

rrOS|MClS  rugner  during  the  period  as  compared  with  session  at  .Melila  to  deal  i^ith  the 

or  ilXtr&S  lo  DC  r&ld  oy  the.  average  for  the  ”nd  quarter  of  problems  of  the  drouglit  area.  In 


Canadian 

Securities 

Dominion  and  Prcvincitl 
Government  Bonds 
Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

Dominion  Sbxiotib 
(XlSPOeSIKINQMnED 

iixrytAL  vamo#UVS« 


Many  Companies 


I  the  year.  the  face  of  the  announcement  liy 

1  .\verage  quotations  on  export  cop-  Premier  Bracken  that  the  govern- 
per  iliiring  the  second  quarter  were  nient  will  ctinoel  a  total  of 


j  tho  people  of  the  United  States  to  -  some  of  the  same  sanco  which  has  |  Total  Distributions  For  1936  pound.  pOO  in  governme 


J75  Jam^K 

till 


continue  the  New  Deal  program  and  i  been  served  up  to  the  goose,  the ; 
to  enter  upon  another  term  of  what  ’  Edmonton  has  reduced  by  ■ 

,  .  J  J  .  J  .  ,  i  50  per  cent  the  interest  payable  to' 

ts  hoped  and  expected  to  be  a  >^ou.  \  government  on  the  Ed-, 

tinuation  and  expansion  of  “Roose-  j  monton  bonds  which  the  province  I 
velt  prosperity."  And  that  for  the  |  holds. 

present  and  for  the  early  future  at  Alberta  bolds  $1,900,000  in  Edmon- 


May  Come  Close  To 
1930  Figure 

Toronto  Bureau  Tho  Financial  Timet 


while  for  the  2rd  quarter,  the  aver-  grain  and  fodder  in  the  thirteen 
age  price  was  in  the  neighbourhood  miinicipHlities  nio.sf  seriou.'-ly  aflvi- 
of  n.fi  cents  a  pound.  There  was  tt  |  cd,  and  with  proposals  submitted  by 
stcad.v  rise  in^  export  copper  quota-  j  tho  mortgage  eompiinie.s  offering 
tions  from  9-U)  eoiitsjis  at  .lunc  llOth  |  concessions  similar  lo  those  adopted 


to  9.80  cents  as  at  September  .lOlh. 


present  and  for  the  early  future  at  Alberta  holds  $1  900^0  in  Edmon-  [  oa^rThore!“cT^erionce?^  '  S’'inVnetus  during  onirr;; 

lortst  inrfi.strv  wtor  nrosnectu  tou  bonds  and  ii  has  been  estimated  |  oner=.tinn  trine  lOM  ttnrt  1  ^  unanimouslv  to  turn  down  tho 


Saskatchewan,  the  represenla- 


November  Bond 
Letter 

The  November  Bond 
Letter,  in  addition  to 
on  article  on  the  bond 
.  market,  contains  a 
well  diversified  list  of 
offerings. 

Write  for  a  copy 

NfLBOTt'VfolUNa 

Weir&Cq 


least  industry  sees  better  prospects 

,  .  _  ,  the  50  per  cent  reduction  in  inte 

in  the  free  operation  of  Roosevelt  payments  will  represent  $47,600. 
policies,  than  in  a  less  decisive  re-  j  qq  hand,  Edmonton 

.suit  at  the  polls,  has  been  indicated  $800,000  in  Alberta  bonds  on  wl 
by  the  action  of  the  security  and  interest  rates  were  reduced  last  .1 
commodity  markets.  The  final  eco-  confirmed  by  legislation 

^  ,  claimed  last  week, 

nomic  settlement  of  the  various  ex-  .  . 


KA  .  a  .  profitable  operation  during  1996  and  f„  riale  aver  ige  ountations  foT  the 

the  50  per  cent  reduction  in  interest  j  ,  mimher  of  comnanies  re-i- '  .V  ’  r  «  ,  .  'iuniaitnn.s  tm  the 
navmpnts  will  renreaent  *47.609.  Of  compan  es  red  ^  numth  of  October,  at  over  10  cents 


lives  of  the  municipalittes  voted 
unanimously  to  turn  down  the  offers 
made. 

.\  special  to  Tho  l-’rec  Prc.ss  say? 


cpresent  $47,600.  sonably  enn  be  expected  to  increase  g  pound  iudicating  an  imorovement  ^  t  ‘ '9  * 

hand,  Edmonton  has  dividend  payments  normally  due  bn-  of  0.1  cents  a  pound  over  the  aver-  I ,7  “  of  .sweeping  resolti- 

irta  bonds  on  which  fore  the  end  of  the  year.  The  net  i  age  of  9.6  cenli  a  Jonnd  ^or  11,;  9rd  "7:"  to  accept 

;re  reduced  last  .June  result  should  be  that  the  tola!  of :  quarter  and  almost  a  full  cent  a  l'  f 


and  confirmed  by  legislation  pro-  dividend  payments  made  by  Cana- 1  pound  over  the  2.nd  quarter  average  '<’>■  the  S.-iskatcliewan  drought  i 

claimed  last  week.  dian  companies  in  1936  will  reach  |  of  9.1  cent.s,  f  urrent  qnotaftons.  as  f'far  that  the  S.n.skat 

The  net  position  will  be  that  Ed-  at  lea.st  $2.50.000.000.  a  total  that  has!  at  November  4th.  are  about  10.65  r'f.r**"  1’“"  i**- •''Ot'sfac  ; 

not  been  reached  since  1930  and  if  i.s  cents  a  pound. 

not  impos.sihlc  that  the  193lt  total  !  Exports  of  copper  during  t1,e  3rd  j  tl“'0K0tcs  turned  thumbs 

of  $262,398,994  may  be  exceeded,  if  quarter  totalled  104.457,000  pounds.  '>o  <'»n''Nlalion  of  arrears  in  , 

i-oD-gratnir  t nnrrtn cr.,1  i n c rp.'i SC  nf  nvcr  1  0  .600  000  r.,,11  iiH „  I  tOim I Ct pu  1  la.VCS  iind  in.-:t..-tcd  that 


The  net  position  will  be  that  Ed-  at  lea.st  $2.50.000.000.  a  total  that  has:. it  November  4th,  are  about 
periments  many  of  which  have  ^lonton  saves  $47,500  and  loses  $23,-  not  been  reached  since  1930  and  if  i.s  cents  a  pound, 

proven  failures — of  the  New  Deal  ppo.  so  it  expects  to  make  money  on  not  impos.sihlc  that  the  193o  total  I  Exports  of  copper  during  i 

evidently  Is  something  left  to  the  the  deal.  of  $262,398,994  may  be  exceeded,  if  |  quarter  totalled  104.457,000  i  ..n„  ,  .c 

„„»re.  compared  «-I.P  ,b.  proa-  Calp.ry  hold,  abour  ^  ™  '"mS’ed"'  S  If  S' over  p,:.  ocp,.  m.c.ce. 

pect  of  Ihe  coollouetlon  of  a  bual-  f  'f  arrears  on  aomo  aecdrillcs  arc  real. !  cximris  ,.r  93.77.V««0  pound,  a--  -  'oa"*  "'"s  ""I  a.v.-i.iable 

oeas  boom  baaed  mo.el.ry  and  '  X»™p“  lyZ  ll  '""I  i  tri.rf ‘’“finuf’’' ''rl" 

financial  policies  which  have  been  jo^ed.  Since  1933  the  tendency  has  been  iiguit  oi  s, 


dividends,  extras  or  prospects  on  as  compared  with  the  2nd  qiiarlci 
arrears  on  some  securities  arc  teal- ! of  93.775.000  pounds  and  17. 


exports  of  93.775.000  pounds  and  17.  |9"'*Kagr  loans  was  not  ao-cptablc 
000,000  pounds  as  compared  with  the!  ^  be  eompanies  htid  proposed  a  re- 


Smelters  Final  Quarter 


responsible,  through  devaluation  and 
spending,  for  the  circulation  of  many 
billions  of  dollars  of  new  money,  tho  j 
full  momentum  of  which  probably 
has  not  as  yet  been  felt.  "Sufficient 
unto  the  Day  ’  might  be  said  to  de- ' 
scribe  the  attitude  of  the  people ; 
towards  Mr.  Roosevelt’s  program;  i 
that  the  burden  of  taxation  when 


BUILD.  PRODUCTS 
BENEFITS  WIDELY 
HOUSING  SCHEME 


I  Since  1933  the  tendency  has  been 
1  for  corporation  directorates  to  po?1- 
:  pone  the  payment  of  increased  divi- 
‘  dends,  of  bonuses  and  payments  on 
'  account  of  arrears  until  the  end  of 
I  the  year  when  definite  information 
I  would  be  available  as  to  earnings, 
i  This  has  not  been  so  pronounced 
i  this  year  but  there  is  a  very  con- 
i  siderable  number  of  companies  which  i 
I  are  expected  to  make  larger  pay- 


'  and  Additions  a  Constructive  1  nuarter  of  193  <■  j 

i  Develmiment  I  largest  Inci eases  as 

_  I  yet  announced  is  that  of  Interna- 

E’ADKiiMr'C  D1 IM  AUFArk  tional  Nickel  Co.  which  will  pay  40 

tUAKlNlINLjd  KUW  AHt-ALf  ^  December  31  as 

compared  with  25  cents  In  De.eem- 1 
Sales  of  Building  Products  Limited  ber.  1935.  This  action  alone  will  I 
for  the  first  10  months  of  this  year  represent  an  increase  of  $2,187,604  1 


Isl  quarter  figure  of  87.41 1. 000  j  to  6  per  cent,  as  in  Sa.'-kiiT- 

pouuds.  1  ehewan.  l-tirthermore.  the  delegates 

(Continued  on  Page  4)  asked  that  arrears  of  mortgage  tn- 

_  !  terest  he  wiped  out  up  to  .lanuiiry 

D  F  POWFR  r'ORP  Despite  the  attitude  of  the  niuni- 

1^»V»  1  Vf  f I  Ulv  vvlll  •  cipal  representatives  in  opposing 
1  1^  A  n  cancellation  of  arrears  of  faxo,s,  fa.\- 

■  nrr  AKIIvIx  l*lln  payers  have  been  .so  confident  that 

*  •■•^a  AllIllxJ  I  V II  this  will  be  done  that  ptiyments  on 

nAk1l\  fIPPf lEIAfkf A  current  levies  or  arrears  have  prac- 

DllllU  KrAriJIllJlllIl  cea^sed.  In  spite  of  the  fact 

aaaja  viia^axiLJ  that  penalties  for  non-payment  ap- 

- -  —  ply  after  November  1st.  The  .same 

Could  Make  Big  Saving  by  Re-  delegates  who  hold  out  for  cancella- 


B.C.  POWER  CORP. 
PREPARING  FOR 
BOND  REFUNDING 


(aciifral  Slrrl 

WarcH 

Me  have  in  preparation  a 
pHiiiplilef  ghing  the  latest 
ini'ormutinn  regarding  the 
I  progress  of  this  (  ompapt. 

It  pill  interest  present 
;  liolilers  of  the  securities 

of  the  eonipany  and  those 
^  nlio  PiMj  eoiiteniplate  ppr- 

ehasing  then,.  Copy  on 
reqiicsl. 

MILNER, 
ROSS  &  CO. 

.t/rriihrr.s 

/  hr  Irtronln  Slorh  E.xchon ar 
I  330  liny  .street  i;«l  Toronto 


placing  5 Vis’s  With  4 Vi  governments  and  by  the 

Per  Peni  mortgage  companies  take  the  stand 

*  that  cancellation  of  tiix  arrears  will 

_  destroy  the  morale  of  fax-payer.s  :ind 
TO  INCREASE  DIVIDEND?  end  in  the  break-down  of  niiinicipnl 

-  finance.  The  cancellation  of  tax  ;ir- 

Toronto  Bureau  The  Financial  TImea  rears  is  one  of  the  conditions  of  the 
Toronto.  —  lOarly  refunding  of  mortgage  firms  in  offering  conr< 
part  nl  the  funded  deht  of  British  slons  to  borrowers. 


uSiTBO  burden  of  taxation  when  ^  -  _  ments  to  shareholders  before  the  a#vi*a^  aaaja  ^bat  penalties  for  non-pa.vment  ap- 

*81  St  James  8t  Montnal  <  cvcle  of  prosperity  has  run  may  Extension  of  Loeuis  to  Repairs  end  of  1936  or  at  least  in  the  tirst;  —  ■  —  ply  after  November  1st.  The  .same 

'rchnhove-  Harbour  <^27(t  '■  find  industry  and  individuals  with  ’  and  Additions  a  Constructive  quarter  of  1937-  j  Could  Make  Big  Saving  by  Re-  delegates  who  hold  out  for  cancella- 

■  I -  -  being  followed,  is  a  problem  of  p-ARKiiNrC  RUN  AHF  AI>  «onal  Nickel  Co.  which  wil!  pay  40  ;  *  that  cancellation  of  Ux  arrears  will 

. . ...  =B  tomorrow.  liAMVinVjO  Rur*  piniuw  ^  December  31  as  IMrCFACir  ntx/inc-MPk •>  destroy  the  morale  of  tax-payer.s  :ind 

Final  n..a..»av  Ai.ilnnlr  -  Compared  with  25  cents  In  Decern-  UIVIULINU/  end  in  the  break-down  of  niiinioipnl 

-jfneiiers  rinai  v^uarter  Canadian  yutlook  Sales  of  Building  Products  Limited  ber.  1935.  This  action  alone  will  -  finance.  The  cancellation  of  tax  ar- 

To  Reflect  Metals  Rise  Furth**"  Brightened  for  the  first  lO  months  of  this  year  represent  an  increase  of  $2,187,604  Bureau  The  Financial  TImea  rears  is  one  of  the  conditions  of  the 

.  Tho  outlook  for  Canadian  business  have,  it  is  understood,  shown  a  sub-  in  tho  December,  1936.  dividend  to-  „  mortgage  firms  in  offering  conr.w- 

The  sharp  nse  m  market  quot^  T  he  outlook  for  Canadian  business  improvement  over  the  same  tal  Action  is  also  pending  bv  Inter-  7  of  Briti.sh  slons  to  borrowers. 

the  m,d-  for  the  near  future  at  least  has  been  period  of  1935.  Earnings  are  also  national  Petroleum  Co,  and  Imperial  .(Continued  on  Page  4.) 

die  of  ^tober  provides  mospeets  for  further  brightened  by  the  Roosevelt  well  ahead  reflecting  the  Improve-  oil  Ltd.,  both  of  whirl,  paid  extras  I*  shareholders  have  bcon  - 

Milling' &  St, ^nV  Co  'Iclory.  Indirectly  economic  condi-  ^‘Soanv“  H  i  1°  ing\'n  VancouTeT'on  ^Silb^  K,  TIMMIMC  TA  UC  A  A 

‘"’,r  'Au"'’  ""”“1’'  ,h  '“.r'’  brs  “act  U  Ss  ^ “T"-  TIMMINS  TO  HEAD 

i.  20  a  ton  for  lead  and  over  £]6  reflect  those  nrevailmc:  on  the  other  .  _ _  oo  ^  .  i  .June  ,>0.  the  corporation  and 

■A  ton  for  zinc  are  maintained.  tj  -  border  and  directly  an  inc  -up  l  ™^*^i  i  ■ subsidiaries  had  a  total  funded  FUDAMTYIM  MIMIMr' 

During  the  nionth  of  October  Lon-  7  ?  ,  ,  ’  the  number  of  employees  during  the  hng  to  believe  that  a  bonus  would  j  ^pbt  of  $38,611,498  on  which  inlet-  LtlKUlUiuiTl  lUllllllb 

don  quotations  on  lead  averaged  (here  is  the  prospect  of  a  continua-  past  year.  ^  ^  j  I  h®  forthcoming  b.v  the  end  ^of  iht.s  |  pf  $1,828,011  w.as  paid  in  the  pa.st 

.about  £18  iOs  a.  ton,  over  £2  a  ton  tion  of  those  reciprocal  trade  rela-  Building  Products  Limited  will  be  |  year.  This  may  come  in  tho  form  of  ^  fjseal  year.  The  average  interest 

in  excess  of  the  average  for  the  third  tions  entered  into  between  the  Roose-  important  beneficiary  from  the  an  extra  or  an  increase  in  the  quar- 1  rale  paid  was  4.73^^.  largelv  due  to  Toronto  Bureau  Th,  Financial  Timea 
quarter  of  the  .vear  while  lead  ax^er-  ,,  .  o.ovr>rnrr,oniu  onH  decision  of  the  federal  government  terly  dividend  rate  from  20  cents  to  tbn  fact  that  $20,797,624  of  the  total  Toronto.— As  infimaioil  l.\  The 

aged  about  £1415/-  last  month  or  a®®  tv'""  governments,  ana  extend  the  operations  of  the  Do-  05  cents  per  share  but  might  pos-  debt  Is  represented  by  4\i%  perpe-  I'inaneial  Tiine.s  last  week,  iniporl- 

about  £1  a  ton  bettor  than  the  aver-  w-hich  have  now  been  given  a  further  minion  Housing  Act  to  apply  to  loans  sibl.v  be  deferred  until  the  first  tiial  eoTisolidated  debenture  stork  of  •',nt  change.s  in  the  direct, »r;iie  and 

age  for  tho  3rd  quarter.  Quotations  lease  of  security.  Besides,  there  is  against  repairs  and  modernization  of  quarter  of  1937.  Consolidated  Mining  B.  r.  Electric  Railway  Co.  and  Van  inanagrment  of  Chromium  Mining  & 

on  the  metals  on  November  4th  wore  prospect  that  American  Indus-  oxistlng  buildings  as  well  as  loans  ^  Smelting  Co.  has  for  years  pur-  couvor  Power  Co..  most  of  which  is  ■  Smelting  Corp.  an'  announced.  Leo 

about  £2  a  ton  better  in  lead  than  .  ...  tho  Ho  construction  of  new  dwell-  sued  a  policy  of  distributing  a  gen-  held  in  Great  Britain.  H.  I’imniins  has  been  elected  pvesi- 

the  October  average  and  about  trial  prosperity  wtii  increase  me  ae-  interesting  to  note  in  crons  year-end  bonus  and  can  be  Refunding  of  $9,868,900  of  .aVsCc  I ‘lent,  siicee<‘diug  R.  Globe,  wbo 


•(('ontinued  on  Page  4.) 

TIMMINS  TO  HEAD 
CHROMIUM  MINING 

Toronto  Bureau  The  Financial  Timea 
Toronto. —  .As  intimated  !>>  The 


or,  the  metals  on  November  4th  wore  the  prospect  that  American  indus-  ®xistlng  buildings  as  well  as  loans  &  Smelting  Co.  has  for  years  pur 


.ihoiit  £2  a  ton  better  in  lead  than 


on  the  construction  of  new  dwell-  sued  a  policy  of  distributing  a  gen-  held  in  Great  Britain. 


October  average  and  about  Uf'al  prosperity  will  increase  the  de- 1  jg  interesting  to  note  in .  crons  year-end  bonus  and  can  be 


.t;  1.1  O'-  better  in  zinc. 


(Continued  on  Page  8) 


president  of  the  company,  in  submit-  | 
ting  the  annual  report  for  1935  to  1 
the  annual  general  meeting  last  .lan- 


Stoek  Market  Tells  Tale 

WTille  itfereased  dividend  payments 


SELECTING  SOUND  INVESTMENTS 


ings.  It  Is  interesting  to  note  in .  crous  year-end  bonus  and  can  be  i  Refunding  of  $9,868,900  of  .aVsCc  I ‘ient.  siicce<‘diug  R.  Globe,  wbo, 
this  connection  that  W,  R.  McNeil,  expected  to  do  so  this  year.  first  refunding  and  collateral  trust  I  ii-signed  as  |, resident  ami  general, 

president  of  the  company,  in  submit- j  Unrket  Tells  ’I’ale  bonds  of  B.  C  Power  Corp.  around  !  mtuiager  of  the  Corpoiallon.  Mi  .  i 

ting  the  annual  report  for  1935  to  '.S’  j  j  j  j  .  ‘T  basis  would  save  the  Timmins,  who  is  eoniicet<'d  witl,  ,\o- 

the  annual  general  meeting  last  .Ian-  WTille  increased  dividend  payments  company  over  $100,000  in  interest  1  aiida,  llidlinger  and  othei  1  anadian  I 

uarv,  said  in  part:  "The  Dominion  and  bonuses  are  a  matter  of  tiseai  charges  an.iiiially.  This  is  equal  to  companies,  joined  the  l>oard  of  -'liro-  ' 

Housing  Act  which  was  passed  at  policy  entirely  within  the  discretion  10  cents  pe,-  share  on  the  l.OOO.ooo  niiiiin  at  Ihe  lime  the  N-  A  Timmiii.s  i 

the  last  session  of  Parliament  will  of  boards  of  directors  who  may  de-  da.ss  B  shares  oiilslandin.g.  Both  c,,,-!,.  provided  addliional  fund.,  lot  i 

undoubtedly  stimulate  the  building  eide  that  for  one  reason  or  another  class  A  and  class  B  .shares  have  ap-  Hcvclopnn  nt  through  the  pur,  base 

of  new  residences  in  1936.  but  had  additional  payments  should  not  be  predated  in  market  price  during  the  treasury  shar.'s  ! 

this  act  also  provided  for  the  repair  made  al  this  time,  the  market  values  past  week,  presumably  on  the  A.  Tirntniiis.  .it  .,  has  b.  cn  , 

and  improvement  of  existing  proper-  placed  on  the  shares  of  numerous  .s  reng  h  of  refnndtng.  In  sources  elected  a  diredor  to  fill  the  vmanev 


of  new  residences  in  1936.  but  had  additional  payments  should  not  be  predated  in  market  price  during  the 
this  act  also  provided  for  the  repair  made  al  this  time,  the  market  values  past  week,  presumably  on  the 
and  improvement  of  existing  proper-  placed  on  the  shares  of  numerous  .strength  of  refunding,  in  sources 


ing  has  been  at  a  low  ebb  for  some  j  factory  increases  in  earnings  tins  anoinir  mtrea.sp  1 

Dve  years.  The  improvement  in  new  I  year  and  which  are  subject  to  high  on  the  A  stock 


construction  In  1935  was  largely  in  Uxes  on  undistributed  s' 
federal  and  provincial  works.  Dur- 1  will  bo  almost  forced  to  raa 


surpluses. 


In  addition  In  the  first  re¬ 

funding  and  collateral  trust  bonds 


Marie.  , 

loidcr  the  directiotj  of  Professor 
McBride,  the  coniptiny  will  undertake  , 


leueiai  uuu  -  -  ^  I  aioh„r«,7n,entx  before  Deccm-  outstanding.  B.  C.  Power  Corp.  has  additional  development  of  the  mine  ^ 

ing  the  year  1936  the  general  ira-  t'onal  r-mdv  Shons  $3,944,500  of  5%  first  refunding  and  at  Collins.  Ontario,  while  dirertors, 

provement  in  business  has  afforded,  ner  oi,  ranuy  ra  •  .  -  eollatcral  trust  bonds,  series  B,  out-  have  approved  of  the  construetion  of  i 

(Continued  on  page  4)  (Continued  on  Page  4)  I  standing  w'hile  Western  Power  Co.  I  iin.  additional  furnaee  at  tho  smeller.! 


DIVERSIFICATION 

To  obtain  both  security  and  good  yiald, 
sound  investment  practice  dictates  the 
necessity  for  diversification. 

The  trend  of  investment  is  continually 
changing,  and  a  well -diversified  security 
portfolio  permits  the  investor  to  benefit 
to  the  greatest  advantage,  and  assures  a 
dependable  and  good  average  income. 

Our  experience  and  facilities  are  available 
for  the  study  of  your  investment  problems. 


Nesbitt,  Thomson 

AND  COMPANY  LIMITED 
35S  St.  James  Street  West.  Montreal 
Bruichaa  In  all  th*  principal  cities  el  Canada 


Howe  Tackles  Big  Problem 

T^OLLOWING  a  vei’v  businesslike  statement  of  the  scope  of  activRIes 
r  of  the  new  Department  of  Transport  before  the  Montreal  Canadian 
Club  on  Monday,  when  he  took  office  as  Minister,  Hon.  C  D-  H®'^® 
quickly  tackled  one  of  the  most  difficult  problems  with  which  he  Is  faced 
—the  building  up  of  railway  revenues  In  the  face  of  highway  competition. 
The  Minister,  from  his  statements,  accepts  that  motor  bus  and  motor 
ruck  traffic  is  a  modern  fact;  he  sees  in  it  a  form  of  transportation 
meeting  modern  conditions  and  to  which  the  public  is  entitled.  But  it 
7s  evident  that  he  is  convinced  that,  in  view  of  the  public  investment  in 
ihe  railways,  in  view  of  the  standards  of  services  they  are  forced  to 
maintain,  in  view  of  wage  and  other  established  costs,  and  in  view  of 
tneir  close  supervision  in  the  public  interest,  there  should,  similarly,  be 
control  of  highway  traffic,  looking  to  proper  standards  of  service  and 
fair  competition 

It  has  long  been  contended  by  close  students  of  the  siiuatiou  that  1 
ail  forms  of  inter-related  traffic  by  rail,  by  highway,  by  water  and  by  | 

a,r,  should  be  regulated  and  co-ordinated  under  a  eentrtil  authority.  .\ii 

Important  step  in  this  direction  has  been  accomplished  in  the  formation  1 
of  Mr.  Howe’s  new  depai  tment,  which  includes  the  former  dcpnriinenti.  | 
or  Railways  and  Canals.  Marine  and  Civil  ^Vviation  services-  The  prob-  | 
;  icm  to  bring  highway  transportation  under  this  national  jiuthority  is  that  | 
powers  of  control  are  vested  in  the  individual  provinces.  I'o  bring  about  | 
some  co-ordination  as  between  the  provinces,  so  that  national  .stiindards  ! 
may  be  set  up  in  relation  to  the  other  forms  of  competitive  service,  is  | 
the  task  to  which  Mr.  Howe  has  set  himself.  ' 

i  'to  that  end  the.  reorganization  of  the  Board  of  Railway  Commission-  I 

i  ors  evidently  is  planned-  A  small  body  of  three  nienibers.  to  be  known  ■ 

as  the  Transportation  Commission,  is  being  discussed;  it  would  exercise 
control  over  not  only  freight  tariffs  and  passenger  tariffs  charged  by 
tie  railways,  but  also  charges  for  other  services.  It  is  realized,  however,  | 
that  the  extent  to  which  the  new  body  can  deal  with  truck  and  bus  rates 
ano  operating  conditions,  particularly  lu  relation  to  tlie  railways,  must! 
depend  on  the  extent  that  closer  co-operation  can  be  effected  between  • 
the  federal  and  provincial  governments  in  regard  to  the  regulation  and  ' 
control  of  highway  traffic.  I 


has  $4,001,374  of  nOr  first  mortgage  I  which  will  he  installed  under  the  i 


bonds  outstanding- 


direction  of  Mr.  l/dy. 


November  Investment  Funds 


November  Revieiv 
and  Bond  List 
zvill  he  forwarded 
upon  request. 


During:  November,  substantial 
.sums  will  be  paid  *0  investors 
due  to  government  and  corpora¬ 
tion  bond  retirements.  Interest 
and  dividend  payments  will  aug¬ 
ment  these  amounts. 

Our  Review  and  Bond  List  offers 
a  wide  selection  ot  bonds  suitable 
for  reinvestment.  The  current 
position  of  ihe  Canadian  bond 
market  and  general  condibotu 
are  reviewed. 


Wood,  Gundy  &  Company 

Limited 

T.rest,  gj  gj  J  0^1^ 

Monfre,!  «,  *  1  '  lUauttwi 

WiROipcf  Montreal  V,nceu*M 

LMidoB.Caa.  FrONL;  HapBOUI  21  JI  t«Bd9a.O«t 


TEG  ELECTRIC  CO. 

!  PURCHASE  AGAIN 
SOUGHT  BY  LLP. 

Acquisition  of  Street  Railway 
Property  Once  More  Elec- 
\  tion  Issue 

j  Winnipeg  Uurraii  The  I  tiMncidt  Timn 

M  inilipce  .lust  as  ilic  inuni('u>rt) 

I  election  campaiini  .cm  underway  here 
the  Independent  Libor  I'arty  which 
now  controls  a  majority  of  .>-eats  tii 
tho  Winnipeg  City  t'ouneil  announ¬ 
ced  .!  new  plaltorm.  one  plank  wlnc'i 
iltrovides  for  tin-  purcluisp  tif  Uu- 
I  street  railway  system  from  the  Win. 
mpeg  Kleetrir  Co.  "at  a  fair  pnee  ' 

;  If  .1  purchase  etinnol  he  arranged 
through  Ihe  eomiiatiy  holding  mu  at 
:  too  high  a  figure,  the  platform  pro  - 
I  \  ide.s  for  the  imiugurat ,un  of  ,1  mu 
nieipally-ow  tied  bus  ;.,v..;iem  to  bo 
operated  on  a  eointiei  ii  n  e 
'  Thu,-  Uie  Witinipo.g  I^lcctne  issue 
I  IS  tuiee  more  lliru.-!t  into  me  cime 
aiena  It  will  doubtle;-.-;  serve -as  tlie 
I  inspiialion  for  eon.dde.rable  pi  e- 
i  i‘l(‘i  tioii  oratory,  but  ajjart  from  i.h.il 
;  few-  predu-t  iha;  ;i.uy  finality  will  be 
'obtained  on  the  question  whieh  lia? 
|t)aflled  the  negotuitoi ..  for  the  pa,st 
j  ten  xi'ats. 

!  W  lu'ti  tho  parley.s  ]nt,t  attained 
,  their  maximum  luiblic  intere.-st  the 
j  propo.-al  was  that  the  city  should 
,  purcha.sp  .not  only  tho  irnrtton  ulil- 
1  ity  hut  the  power  plants  and  all  of 
the  assets  of  the  coinpaiiv  D  js 
I  understood  that  the  eotnpa.ny's  price 
,  lor  these  was  in  the  neighborhood  of 
$5it,090.000,  for  which,  however,  they 
were  willing  to  l.-ike  city-  bonds.  The 
miinieipal  representative...  however. 

\  considered  the  $5h.ui>u,090  figure 
I  grotesque  and  heiiee  the  neg’otiatlng 
'  parties  were  so  far  .-ipart  in  their 
I  valuation,  conceptions  that  no  pro 
,  gress  (ould  be  made.  Negmiationo 
‘  were  dropjicd 

I  (t'ontlnued  on  Page  41 

New  President  for 
Canadian  Bakeries 

Toronto  Bureau  The  Financial  Time, 

Toronto.  -  K.  W'  Ward,  vice-ppesi- 
’  dent  and  general  tiiunager  of  Can 
aditin  Bakeries.  Ltd.,  was  elected 
luesidont  of  the  company  at  the  an¬ 
nual  meeting  in  I'algary  and  D.  C. 
Mai  Lachlan  was  elected  viec-prest- 
deni,  Mr.  Ward  succeeds  i'.  W. 
Band  to  (he  picsidenx-y  but  .Mr.  Band 
will  remain  ti  director  of  the  com¬ 
pany,  ,\o  further  changes  were 
made  in  the  directorate  since  Mr 
Maclyachlau,  president  and  general 
inatiager  of  the  parent  company, 
'laple  Irt'af  Milling  to.,  was  ap 
pointed  to  the  board  some  time  ago 
to  suci'eed  .1,  IL  Murray  who  had 
rc.signod  to  head  the  Canadian 
Wheat  Board. 

i  While  dirertors  h.ave  given  some 
consideration  to  reorganization  pf 
I  capital  structure,  it  is  understood 
I  that  no  announcement  was  mads  at 
the  annual  meeting,  since  there  is  as 
I  yet  no  definite  plan  Business  of 
1  the  company  showed  further  im- 
'  provement  in  September. 

!  .  Index  on  Back  Page 
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HIDDEN  RESERVES 

POUCV  DEFENDED  Toronto  Buroau  The  Financial  Tlraoa  i  I  VlAla 

__  __  __  -.-^oao  Toronto. — Canadian  Public  Service  I  What  I 

rnXTONQ  nilllir I  Al  *^-**23  in  the  year  i 

vVl  lUllU  UrrivIlBli  ended  June  30,  1936.  compares  with  I 


Toronto  Bureau  The  Financial  Tlraoa 

Toronto. — Canadian  Public  Service  I 
Corp.  net  profit  of  $6,623  in  the  year  i 
ended  June  30,  1936,  compares  with  I 
$8,757  in  the  precedinR  fiscal  period.  | 

'  Before  Roval  Commission  A«  O.  revenue  for  the  latest  year  |  Eaecutlve  Department,  Montreal,  LIcht,  Heat  and  Power,  (^naolii^ted.  I 

'  _  Cl  e  D  rose  $1,769  to  $402,138  and  earnings  a  Radio  Addreaa  belore  the  Little  Forum,  conducted  by  T.  H.  Carveth  j 

I  Uawson  bays  Inventory  Ke-  the  telephone  and  hydro  compa-  - - - - — — — - - - ' 

serve  is  Good  Business  l  nies  were  largest  since  the  company  *  ^  least  four-fifths  of  the  money  buys  them  in  very  small  quantities 
I  - — -  '  acquired  them.  Gains,  however,  were  ^  •  t.  .  indeed 

I  NO  TAX  DODGING  o««et  by  losses  of  the  cold  storage  company  has  j  a  year  to  de- 

j  _ _ _  plant.  Inland  lea  &  Cold  Storage  Oo.  come  from  within  the  province  of  j  y^j^p  kilowatt  at  the  pov^er 

I  Elxpresses  Belief  Government  s'^^’^ered  a  losp  of  $7,500,  it  is  point-  Quebec.  Not  only  are  the  securities  '  house.  The  $20  goes  to  pay  Interest 

i  Benefitted  Rather  Than  Lost  ***  _ ‘he  company  I  serve  held  by  In-  to  those^  to" 

Blair  Corrlnn  Save  Govern-  dlvlduals,  but  considerably  over  a  erect  the  plant  and  to  pay  wages. 

D.air  uordon  Days  uovem-  v  a  m  a  a  fiirff  inPl/  .vi  j  t.  u  u  u  u-  I  depreciation  and  other  annual 

ment  Knows  of  Reserves  |i||nA||,A  11  riM  I  Y  i  charges.  Then  erecting  and  maln- 

j  -  jnifinil/n  U  lllil  l  I  charitable  organizations  and  by  trust  i  transmission  lines  is  a  costly 

I  Officials  of  the  two  leading  cotton  T  1  DMIMPC  I  HUJCD  “"‘J  i  business,  not  to  mention  the  actual 

te.vtile  operators.  Dominion  Textile  hA|lJllll|]d  lil/iVijll  ftltutlons  which  safeguard  the  |  ^Igtrlbutlon  of  the  current  to  the 

Co.  Ltd.,  and  Canadian  Cottons  Llm-  people.  householder  through  sub-stations, 

ited.  admitted  before  the  Royal  Com-  ;  77  T  ^  ®  transformers  and  underground  lines,  i 

I  mission  on  textiles  during  the  past  "UDUc  Service  Net  in  September  surance  policy,  a  bank  account,  or  in  addition,  the  supposedly  routine  ] 
week  that  the  companies  had  set  Down  to  $25,804  Frcmn  contribute  to  some  charitable  or-  meter  reading,  sending  out  | 

,  aside  substantial  reserves  against  828  189  ganlzatlon  you  have  an  interest  in  bills,  connecting  or  moving  services, 

iHi.ssible  depreciation  in  the  value  of  *  efficient  and  profitable  admin*  keeping  the  charge  accounts,  in-  ' 

inventories  and  investments  which  ReducGons  In  eross  and  net  earn-  ““5  utilities.  volves  an  expenditure  a  great  deal  I 

.  are  not  disclosed  in  the  official  bal-  .  ^^a^cuons  in  gross  ana  net  earn  ^^be  men  who  built  up  the  elec-  ,ban  might  be  imagined 

I  aiice  sheet.-;.  It  was  deinied.  how-  mgs  for  the  month  of  September  are  trical  Industry  In  this  province  have  uouggbolders  are  not  always  in  when  ■ 
ever,  that  these  reserves  had  been  reported  by  Jamaica  Public  Service,  j  created  a  service  ready  to  supply  njgter  reader  calls  lie  often  has  I 

appropriated  tor  the  purpose  of  Limited,  and  subsidiary  companies.  quarter  electric  horses  return  two  or  three  times.  The  I 

avoiding  Income  tax;  on  the  con-  Gross  for  the  period  at  $68J)62  i  1-2  horsepower— for  every  man.  wo-  delivery  of  the  bill  to  the 

trary.  It  was  indicated,  tlie  govern-  compares  with  $68,970  in  1936,  while  man  and  child  In  the  province.  householder  costs  money.  And  the 

tw  n!  benefit  net  for  the  same  period  dropped  to  Compare  their  work  with  what  has  ,  handling  of  over  200.000  charge  ac- 

TA  Ti  .v  ln  $25,804  from  $28,189  and  surplus  af-  been  achieved  elsewhere.  The  per  ' 

A.  O.  Dawson,  r  esident  of  Cana-  ter  charges  declined  to  $17,209  from  capita  electric  installation  in  this :  ^  ^ 

dian  Cottons  Limited,  in  admitting  $19,554,  province  is  almost  twice  as  great  ..  .  neglect  or  forget  to  nav 

that  his  company  had  an  undisclosed  j2  months  ended  Septem-  as  in  Ontario,  and  thirty  per  cent.  [J”®® 

n-no  1  7  ,  u  ^2.000  000  main-  ^er  gross  earnings  were  up  $25,000  greater  than  In  British  Columbia;  *  * 

’f,  at  $875,282,  net  off  slightly  at  $347,-  and  both  the  other  provinces  are  not  j  ^ 


Little  Known  Power  Facts 

What  Is  Involved  in  Providing  Electric  Service 
in  the  Montreal  Field 


By  H.  L.  McEVOY 

Executive  Department,  Montreal,  Light,  Heat  and  Power,  Consolidated. 

A  Radio  Address  before  the  Little  Forum,  conducted  by  T.  H.  Carveth 

T  least  four-fifths  of  the  money  buys  them  in  very  small  quantities 

which  has  built  my  company  has  1  indeed. 

'  It  costs  about  $20  a  year  to  de- 


We  should  be  glad  of  the  opportunity  of 
discussing  your  home  improvement  plans  with  you. 


.MODERN,  EXPERIENCED  B.\NKING  SERVICE 
.  ,  .  the  entcomt  0/  119  yt*rs'  mccessjul  opera/ton 


BANK  OF  MONTREAr 


JAMAICA  UHUTY 
EARNINGS  LOWER 


of  the  company  I  serve  held  by  In-  to  those  who  have  lent  money  to 
dlvlduals,  but  considerably  over  a '  erect  the  plant  and  to  pay  wages. 

t.  V.  u  u  I  depreciation  and  other  annual 
third  of  them  are  held  by  churches  ,  charges.  Then  erecting  and  maln- 
charltable  organizations  and  by  trust  1  transmission  lines  is  a  costly 

companies,  banks  and  many  other  In-  !  business,  not  to  mention  the  actual  I 


stitutlons  which  safeguard  the  sav- 1  distribution  of  the  current  to  the  I 
mgs  of  the  people.  .  householder  through  sub-stations. 

So,  If  you  have  a  fire  or  life  m-  transformers  and  underground  lines.  1 
surance  policy,  a  bank  account,  or  addition,  the  supposedly  routine  | 

contribute  to  some  charitable  or-  meter  reading,  sending  out  j 

ganlzatlon  you  have  an  interest  In  connecting  or  moving  services, 

the  efficient  and  Potable  admin-  keeping  the  charge  accounts,  in- 1 
istratfon  of  our  utilities.  volves  an  expenditure  a  great  deal  I 

The  men  who  built  up  the  elec- j  j^^gpr  than  might  be  imagined.  ! 


COTTON  fabrics 

AND  yar  ns 


prov.u^  .B  amiuBi  neglect,  or  forget  to  pay 

as  in  Ontario,  and  th  rty  per  cent, 

greater  than  In  British  Columbia;  *  h-  K-  * 

and  both  the  other  provinces  are  not  j  of  a  man  who  went 


Pollowlng  are  comparative  eam- 


power  resources  It  looks  to  me  as  j  ,d 

if  the  builders,  the  creators  of  ourlj^^^  inspiring  speech  to  the 


in  $■-{,■3: 
j  -r" 

DOMINIONTE^ktlLE 

COMPANY,  LI  M  I  T,,E  D7rl  J,  , 

MONTREAL  TORONTO  HAMILTON;  JVJNNIFJEG  VANCOUVER 


ov  7e  forS^^^^  115  and  surplus  down  to  $243.192,as  by  any  means  lacking  in  water^^^  complain  about 

did  not  .0  inivlde  ofi^Tem  I5u!  «44.169  in  1935.  power  J'  the  price  he  paid  for  water.  He 

bankruptcy.  He  admitted  that  know-  .  following  are  comparative  earn-  to  the 

lodge  of  the  reserve  had  been  kept  of  Jamaica  Public  Service.  L  d..  of  ^’’®  Others 

f  rom  the  shareholders  of  the  com-  subwsidlary  companies,  for  the  Increase  the  Industrial  growth  of  „juch  moved  by  his  remarks, 

paiiy  who  did  not  attend  the  firm’s'  September  and  the  twelve  the  region  where  you  and  I  look  to  of  which  was  that 

meetings,  as  well  as  the  public  at  oionths  ended  Sept.  30.  The  figures  business  expansion  to  increase  our  Providence  had  provided 

large,  but  he  .said  this  was  for  the  translated  from  sterling  at  the  prosperity  and  to  widen  our  mdi-  freely  and  that  the  citizens 

aifid  of  the  company,  as  it  prevented  ®f  $'^•$6  2/3  to  the  pound:  vidual  opportunities.  !  .^rpre  entitled  to  use  it  freely.  So 

[toculatioii  and  eliminated  uncer-  Month  of  sept^mher:  *  A???-  *  An  adequate  supply  of  power  Ib  a  excellently  ^as  this  point  of  view 

-limy  in  wages,  which  the  fund  was  :  :  *25:804  ’S  presented  that  others  before  the 

■iile  lo  keep  on  a  steady  level.  Surplus  aft«r  charKPs  I7,209  19,564  our  present  day  industrial  ®*vlliza-  jpjjjgj  jq  yje  fray  and  be¬ 
ll.  Blair  Gordon,  managing  direc-  c.rlL^^rni*™ ®®.'  *876.282  *8.50.574  ^  I  Kan  to  harangue  the  luckless  man. 


ainty  in  wages,  which  the  fund  was  ’ 

■iile  lo  keep  on  a  steady  level.  Surplus  aftw  charges 


G.  Blair  Gordon,  managing  direc- !  ,876,282  *8.50  574  ^  ®****^lgan  to  harangue  the  luckless  man, 

lor  of  Dominion  Textiles  Co.  Lira-  Net earnlrgs* . .  847,n.5  847;912  method  whereby  this  province  would  naturally  downcast, 
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Fall  ia  truly  exhilaiotinq 
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Boardwalk  hotela,  golf, 
riding,  and  biking  are 
convenient.  Squash 
courts.  Health  baths.  Long 
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’  ited,  stated  before  the  Commission  surpiu*  after  charges  248,192  244,169  have  attained  its  present  intensity  of  ^ 

a,,,  in  1»33,  a  ra.orve  „f  Si.oWi.MO  - - — — -  Indu.-trial  dev.lopment  a.ve  by  Ih,^  5„er“rubi in  hT.omrof  to 

I  was  set  up  by  that  company  against  (J.  S.  LaW  Still  Is  HaZV  brains,  the  initiative,  and  yes,  the  Reaching  down  he  pick- 

investment  account  and  there  was  a  .  „  ,  7**®  men  who  first  con- ;  ^^.^p  handing  it  across 

I  reserve  account  of  a  like  amount  for  ■««  *0  ^lOCK  JLJlViaenas  ceived,  and  executed  plans  not  only  counter  remarked'  “Sure  water! 

I  raw  cotton.  Air.  Gordon  emphasized  -  to  develop,  but  to  utilize  the  3%  i  fj-gg.  go’and  get  It  "  ' 

that  the  tax  department  has  seen  the  xVew  York.  — Since  the  Revenue  million  electric  horses  now  ready  to  j  electricity  There  is  an  ! 

reserve  and  knows  of  its  existence.  Act  of  1936  provides  as  a  general  serve  our  needs.  And  virtually  all  |  abundant  energy  in  our  water  falls  ! 

Government  Benefitted  '■“‘®'  connection  with  the  admin-  this  development  has  occurred  in  j  harness  and  to; 

istration  of  the  surtax  on  undlstri-  the  brief  span  of  30  years.  ,  transmit  It  And  the  onlv  men  who 

In  defending  the  ranadian  Cottons  buted  profits  that  a  distribution  ,  is  *  “ aV  thrnervi  a^^^^ 

policy,  president  A.  O.  Dawson  stax-  made  by  a  corporation  to  its  stock-  From  the  record  of  the  electrical  „„h  ^pt  it  arp  Yhexp  who  h«v«  I 


this  development  has  occurred  in  j 
the  brief  span  of  30  years. 

>P  *  *  fp  I 


— but  it  is  costly  to  harness  and  to  ; 
transmit  it.  And  the  only  men  who  i 
have  had  the  nerve  and  gumption  ] 


HO.N.  RODOLPHE  LEMIEUX,  K.C.,  P.C. 

.Se<r.>far  FRANK  S.  MEIGHEN,  C.M.G. 

O.  A.  MacINNES 


J.  W.  PYKE 
7  n'asurv* 

R.  R.  HUTCHISON 


a  i'awson  Stax-  made  by  a  corporation  to  its  stock-  From  the  record  of  the  electrical  to  go  and  get  it  are  those  who  have! 

cd  that  the  government  did  not  lose  holders  in  its  own  stock,  as  a  stock  industry  as  a  whole,  I  should  like  made  the  province  of  Quebec  one  of  1 

a  copper  therefrom,  and  in  fact  may  dividend,  shall  not  be  treated  at  a  to  turn  now  to  some  of  the  features  the  most  highly  developed  electric' 

liave made  a  profit,  as  the  company  dividend  to  the  extent  that  It  does  connected  with  the  distribution  of  regions  in  the  whole  world  i 

wa.s  kept  in  a  strong  po.sition.  He  not  constitute  income  to  the  recipi-  electricity  to  the  householder.  Here  Another  not  generally  realized  as- 

7.mi  m  f  in  Montreal  we  have  211.000  electric  pe^t  of  elecSlf  se^^^^^^ 

t  m.itic  ba.sis.  It  off  evil  tf-  dividends  are  taxable  or  not  taxa-  customers.  It  may  surprise  you  to  |  actual  cost  of  having  current  avail- i 

'  mthm  If  \fe"7oTnua^J  wer^  ori  "®^®“"®  ^^e  flick  of  a^witch  is  more  j 

(  itton.  If  the  company  were  fortuii-  The  law  is  still  unsettled.  There  thirds  of  these  customers  ranges  costly  than  providing  actual  kllo- 

miliron'Ilonirs"lh^rghrfori  dividends  from  60c  to  $1.40  a  month.  In  ^.att-Lurs.  Moreove^  thriSs  you 

,  u  n  CO  Snd  iL  a  m  rnnn  there  are  important  ^hort.  the  average  of  about  two-  use  the  switch,  the  greater  the  cost ' 

I  hu>  in  cotton,  and  lost  a  million  court  decisions  dealing  with  vary-  thirds  of  the  electric  bills  Is  only  $1  of  providing  kilowatt-hours  The  I 

the  following  year  if  prices  .sudden-  ing  situations  In  respect  to  their  a  month.  Indeed,  the  average  for  j  cLt  of  Tovidin^ 

'*^^®  the  whole  city  is  for  $1.39  monthly.  I  by  the 


ficial  to  the  shareholder,  kept  spec-  adequately  covered  all  types  so  as  I 


e  whole  city  is  for  $i.oy  montniy.  j  then,  cannot  be  measured  by  tbe  | 
Now  for  these  low  average  pay*j  figures  on  the  meter  which  measure  ■ 
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1  ulation  down  and  enabled  wage  lev-  to  enable  one  to  definitely  Classify  ^ents  the  customer  gets  what?*’ oS  threonLm^^^^^^ 

I  els  to  remain  on  an  evgn  keel  Fig- Utock  dividends  into  those  that  are  pi^st  of  all.  he  obtains  continuous !  “uaf  consumpHon  has^n^^ 

1  iircs  were  produced  to  show  that  in  i  taxable  and  those  that  are  not  tax-  nninterrimted  service  for  365  .11^  ^  i 

1916.  the  reserve  was  $379,000.  In )  able.  -  -  -  -  -  a  =  ®o7  ft  !^iii  providing  electric  ser- 


iircs  were  produced  to  show  that  in 
1916,  the  reserve  was  $379,000.  In 
1926  it  touched  $2,506,000. 

Commission  counsel  asked  wheth¬ 
er  there  were  “any  other  hidd“n 
reserves,  such  as  real  estate,  we 
j  do  not  know  of?"  Dr.  Dawson  said 
;  there  may  be,  such  as  reduced 
j  valuation  on  the  company’s  plant. 


Union  Gas  Company’s 


days  and  nights  a  year.  At  will,  he  i 
uses  a  portion  of  3500  miles  of  trans- 


vice. 

In  the  public  mind  kllowatt-hburs 


mission  and  distribution  lines,  14 1  are  merely  a  oommodity  like  eggs 


I7„_  j_  J  r\_Li,  J-  sub-stations,  a  portion  of  many  gen-  ^i^jch  should  be  sold  over  a  counter  1 

runaed  ueot,  Uivioenas  crating  stations  at  far  distant  water-  at  so  much  a  dozen.  But  the  cost  of  I 

• -  falls,  the  services  of  a  meter  reader,  furnishing  a  service  cannot  be  com- 1 

In  presenting  the  funded  debt  the  services  of  an  extensive  and  cost-  puted  on  the  same  basis  as  the  cost  { 
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Charles  B  Brown  of  Ritchie  &  capital  structure  of  Union  Gas  ly  accounting  department,  and  the  i  of  commodities  like  eggs,  tea  and 
Brown,  accountants.’  gave  ev  idence  Co.  of  Canada.  Limited,  in  the  Pub-  advantages  of  obtaining  service  on  j  butter. 


supporting  the  policy  of  the  textile  **®  Utilities  Supplement  of  The  FI-  a  charge  account  basis.  Tbe  laws  which  apply  to  the  sale  ' 

companies,  stating  that  from  1916  Times  on  October  23rd,  it  Moreover,  the  customer  who  for  11  of  commiodities  cannot,  therefore,' 

to  1920,  existence  of  the  inventory  I staled  that  the  company  had  months  of  the  year  uses  only  $1 1  apply  to  the  sale  of  electricity.  Fori 
reserve  Was  known  to  the  govern- i  $46,000,000  worth  of  service,  may  in  the  twelfth  ,  jngtance,  unlike  commodities,  the 


i  reserve  was  known  to  the  govern-  uuisianaing  an  issue  oi  ♦4o,uou,uuu  woi  ui  oi  oci  vioc,  maj'  m  cue  instance,  unlike  commodities,  tne  I  i  ; 

ment  .He  said  there  was  correspon-  P®'"  t®nt.  lat  mort-  month,  suddenly  throw  on  the  lines  price  of  electricity  does  not  deter-  I  i  i  i  i  i  I 

-’ence  to  that  effect.  The  matter  had  serial  bonds.  This  was  a  typo-  a  load  equal  to  the  energy  of  two  ^jug  ^be  amount  utilized.  When  a  ,  i  ;  j  :  |  ' 

iieen  discussed  with  Ottawa.  Asked  graphical  error,  this  issue  amount-  or  three  stout  draught  horses.  It  is  rate  decrease  comes  into  effect,  cus-  j  j  '  i  •  ' 

whether  it  was  a  real  reserve  or  a  $4,500,000.  It  was  also  very  cosily  to  handle  such  sudden  tomers  don’t  stay  up  till  midnight 

method  of  taking  inventory,  and  the  shown  that  the  company  had  Issued  loads,  lines,  transformers  and  all  to  use  the  cheaper  light;  nor  do  they  | 

answer  was  both.  There  were  $”.623,700  of  per  cent,  collateral  other  equipment,  all  the  way  back  |  .^rant  two  refrigerators  or  two  elec- 1 
years,  he  said,  when  the  govern-  **'‘*®*^  bonds  which  were  pledged  with  to  the  generating  station,  must  be  ,  trong  in  place  of  one.  i 

ment  collecTed  more  than  the  year’s  banks  as  collateral  for  loans,  constructed  with  the  required,  but!  44  ¥  ¥  ¥ 

j  actual  profits.  When  the  H.500,000  of  1st  mm  tgage  rarely  used  to  capacity.  To  put  It  constant  rate  de-  |  ^TELl 

n  s  rs^  css  s  s  s  serial  bonds  were  issued  in  Decern-  another  way.  three  electric  horses  I  ,,  ,  -  thirty  vears  '  I  JR  ■■■■m 

Quebec  and  Tuxtile  Industry  ber  last  bank  loans  were  liquidated  are  eating  their  heads  off  in  our  .pberg  has  it  is  true  been  an  in- 

Prof.  Francois  Vezina,  of  the  Uni-  from  the  preweeds;  this  issue  Is,  stable  when  two  of  them  do  almost  —  tT’uiniratlon  ’  Nevertheless;  J  T 

j  versus  de  Montreal,  gave  the  com-  therefore,  no  longer  heW  by  the  all  the  work.  consumption  has  not  increased  to*  JT  ijlN  V. 

mission,  as  a  w'itness  for  the  nri-  bank,  having  been  retiretr.  Moreover,  most  householders  reach  i-n 


actual  profits. 

Quebec  and  Tuxtile  Industry 


mission,  as  a  w'itness  for  the  pri-  bank,  having  been  retirei 


^  There  has,  it  is  true,  been  an  in- 

able  when  two  of  them  do  almost  utilization.  Nevertheless.  • 

1  the  work.  consumption  has  not  increased  to* 

Moreover  most householde^^^^^^^  correspond  with  the  reduction  in’ 


.V,.  — .--c  -- —  --------  -  -  _ _ *  I  correspona  wiin  me  reauciion  in 

mary  toxti’e  indu-stry,  figures  of  the  In  detailing  the  dividend  record  of  for  a  switch  in  the  late  afternoon  at'  experience  in  Montreal 

extent  of  the  industry  in  Quebec  a.s  Union  Gas  the  figures  presented  the  very  moment  when  200,000  other  :  gf  gyerv  other  electric 


compared  to  Canada  as  a  whole.  snowea  inai  an  iniuai  aiviaena  oi  cusioniers  are  uoiuk  nos  oauic  mine,,  |  jjj  w’orld  <5avc  that  con- 

Figures  for  Quebec  as  compared  35  cents  a  share  was  paid  Septem-  and  this  occurs  at  the  moment  that  |  '  .  ,  '  "  inpreaseri  to 

‘o  Canada  showed  there  were  1.58  her  l.st,  1927.  It  should  have  been  tramways,  stores,  commercial  houses 
estalilisliments  as  compared  to  .503  stated  that  this  was  the  initial  divi-  and  Industry  are  all  using  their  i 

for  the  whole  Dominion;  $113,000,-  dend  on  the  present  stock.  The  divi-  maximum  amount  of  electricity.  In  j  years  ago  the  reslden- 

000  invested  in  the  province  as  com-  dend  record  of  the  company  goes  short,  the  householder  is  the  man  ^ate  in  this  city  was  revised  on 


•showed  that  an  initial  dividend  of  customers  are  doing  the  same  thing; 


'fannfacfnrers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 
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pared  to  $237.000  000;  gross  value  of  back  to  its  organization  in  1912. 
production  annually  was  $91,000,000 

and  $190,000,000;  employees  num-  Fj  .• 

bored  28,500  and  61,000;  $21,000,000  mOW€T  ^tOtV 

in  wages  compared  to  $48,000,000. 

A  recapitulation  showed  Quebec 

hius  31  per  cent,  of  the  establish-  The  first  volume  of  a  new  sit 


who  buys  the  costliest  goods — but  he  ..  .....j-.j  j., 

'  V-  fc  basis  which  indicated  a  reduction ; 

'  "■  “  . . . .  in  the  revenue  from  domestic  cus- 

_  tomers  of  some  10  per  cent.  IV hat 

“EA*  A  CUT  I  has  been  the  result?  Has  there  been 

.  I ..  .  1 .  1...  —  a  corresponding  increase  in  con- 

compiled  bv  the  National  Commit-  sumption?  No.  there  has  not.  As 
tees  of  the  World  Power  Cxinference  the  new  promotional  rates  in 


Power  Statistical  Year  Book 

The  first  volume  of  a  new  stalls- 1  compiled  by  the  National  Commit- 
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ments.  48  per  cent,  of  the  capital.  46  tical  annual  devoted  to  the  power  te^  of  the  WorW  Power  C^n^^^^^  Montreal  have  not  reflected  them- 

por  oen  .  of  employees.  41  per  cent,  resources  of  the  world  and  their  de-  tn„land^nd  abroad  freSformiS  «e>ves  in  the  consumption  of  the  in-  ' 
wage.s.  48  per  cent,  production  The  yelopment  and  utillzatlon-the  Stat-  ^eriniUoLTi^^^^  dividual,  and.  on  the  contrary,  the 

iBtical  Year  Book  of  the  World  revenue  from  the  average  electric  I 


i  value  to  Quebec  compared  to  other  pg^^-er  Conference*— has  just  been  ®®™“‘^‘®®  experU;  these 
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duAtrlai  Secretary  of  thf 


SelHinf  Aj?imiIs  to 
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industries  was  12  per  cent,  of  all  is^.ued.  It  contains  an  inventory,  def  nitions  are  reproduced  in  the  ®“4J;“®gg‘*^® 

Quebec  industry  and  15  per  cent,  of  bt,ed  on  the  latest  available  estim-  t®*}'  ^  These  statistics  were  edited  ^ugaptlon^^ 

all  employees  in  the  province.  The  aL  orthe  power  resources  of  the  text  was  writ-  ®®’ S^to  the  growth  of 

i:!:?””?:,.'''?'.''?..'??,”?!’',.'’".  •««»>■=  cou-inss,  .-.aal  ,Ut-  th.  terrlu,,,  «rved.  .»a  to  ibe  c(- 


n  1  Id*  “  ,1  issued.  It  contains  an  inventory.  These  statistics  were  edited  The  consumption  of  electricity  has. 


I  all  employees  in  the  province.  The  ates  of  the  power  resources  of  the 
^  primary  textile  industry  paid  13  various  countries,  and  annual  stat- 
I  per  cent,  of  all  wages  in  Quebec  igtigs.  relating  to  1933  and  1934,  of 
industry.  production,  stocks.  Imports,  «x- 

I  Ht  expressed  opinion  under  ques-  ggrta.  and  consumption  of  coals. 


Statistics  and  Business  Admlnlstra-  lerniory  servea,  ana  to  tne  ot- 
tlon  at  the  London  School  of  Econ-  foTls  of  the  electric  distributors  to 
nniir.H  .and  I’olitleal  Science  flTnlver-  promote  new  industries.  For  in- 
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17.330,110. 

fioning  by  Mr.  Beauregard  that  the  ^rown  coal  and  lignite,  peal,  wood, 
shoe  industry  is  more  protected  than  petroleum,  benzolas,  alcohols,  natu- 
the  textilo  in  this  country.  |  ,.j^j  water  power,  and  electrlcty. 

“  j  In  the  ’statLstics  ot  eleclrk-ity,  pro- 

N.A.  Land  &  Minerals  Have  ductiou  at  different  types  of  plant 


ine  proQucuou.  omics  and  Political  Science  (Univer-  promote  new  mousiries.  For  in- 

ports.  and  sity  of  London),  who  contributed  stance,  during  the  depression,  ray 

brown  coal  and  ignite,  peal,  wood,  papers  to  the  Third  World  company,  m  co-operation  with  oth- 
potroleum.  benzolas  alcohols  natu-  Conference  held  In  W'ashing-  ««■«>  located  110  new  Industries 

ral  gas,  water  power,  and  electrlcty.  September.  Some  of  the  In-  ^®  metropolitan  area.  Incideiu- 

In  the  statistic  ®  ®®“;;"  ‘^,^  ’  P™!  formation  presented  has  not  been  ally,  these  new  industries  were  se¬ 
duction  at  different  types  of  plant  before  in  any  country,  cured  m  competlUon  with  other 
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of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Arranged  Develcpment  Funds  j  and  c|ousumption  in  different  uses  I  believed  that  the  volume  . 

1  are  shown  separately  as  well  as  in  '  i  ; 


_  I  are  snown  seynmici.y  a,o  ..cii  no  ••• ;  jg  ^j,e  most  comprehensive  collec-  The  industrial  demand  for  electrl- 

Toronto  Bureau  The  Financial  Timaa  totals;  the  statistics  of  w'ater  power  closely-def Ined  and  compar-  city  Is  another  factor  affecting  the 

'roronto. — North  American  I^nd  &  ‘‘'"e  also  given  in  considerable  de^-  statistics  of  power  resources,  coet  of  providing  service  for  the  j 

Minerals.  Ltd.,  has  entered  into  a  tail.  Statistics  for  about  60  countries  householder.  In  the  province  only  | 

eontravt  with  Regal  Securities  Cor-  p^co  included,  and  ■where  P^'^ctica- j  ggmj^|.y_  7  per  cent,  of  the  electric  output  is  j 
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Inaurance 


200  TORONTO  GENERAL 
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WINNIPEG  -  MANITOBA 


LIMITED 

operated  hy 

Dominion  Skyuays  Limited 


I  (‘ontra*;*!  with  Regal  Securities  Cor-  Included,  and  whore  practira-  ju  country,  ^  electric  output  is  TRUSTS  building, 

poration.  Ltd.,  whereby  the  latter  ble,  cOntlnenml  and  ’«;orid  totals  ^  statistical  Infor-  p®®<^  domestic  customer.  In  WINNIPEG  -  Manitoba 

company  has  agreed  to  pay  the  for-  ‘‘ce  presented.  One  outstanding  rea-  hardly  susceptible  of  sum-  adjoining  province,  the  bouse-  L— 

mer  the  sum  of  $161,000  over  a  pe-  ture  of  the  publication  Is  the  at-  njarlzatlon  within  the  llmlu  ot  a  re-  holders  use  27  per  cent,  of  tlie  out-  — . 
riod  of  one  and  one-half  vears  This  that  has  been  made  to  secure  j*  can  onlv  be  said  that  stAt^  pitt.  Here  in  Quebec  wc  do  not 

will  Kive  the  company  sufficient  fi-  comprehensiveness  and  comparablli-  economists,  en^i^rs.Sid  Penalize  industrial  user  for  the  benefit  of 

nances  for  the  purnose  of  develon-  ty.  As  regards  comprehens  veness,  .  «iioh  ir.fr.rmo-  benefit  of  domestic  customers.  Such  emploj  ees  to  which  the  company  had 


I  ing 'the ‘propertr“'ir  rddition^to  a”  <he  Important  sources  of  poww  ^gn®";  cJmpwablr  fl^u^es*  ^  P®”®^  obviously  adversely  contributed  $638,000. 

other  veins  uncovered,  a  report  has  are  Included,  except  manufacture  c^aBUtned  in  the  U.S.A  and  the  U.S.  t^*®  source  whence  comes  the  by  the  chair- 

been  received  from  the  property  Ka.s.  which  will  be  included  in  sub-  .  electrlcltv  eenerated  in  earning  power,  the  bread  and  butter  man*  ^-'r-  Carveth.  Mr.  McAvoy  ex- 

vl  VsSel  .'a,  Ely  “>  '1>«  Vyar  Book;  ,n  »' •"  »'  “■ 

;  siliclfied  and  mineralized,  has  been  though  it  has  not  been  possible  j^pan  g®  estimates  of  the  world  -  customers  insured  payment  of  small 

HHrovered.  to  Include  figures  for  every  country  produklon  of  netroleum  or  wood  or  ^®  concluding  portions  of  his  accounts  without  the  maintenance  of 

L  "  in  every  table,  the  omissions  are  address,  Mr.  McAvoy  referred  to  the  a  credit  staff,  and.  therefore,  per- 

_ I  wnerally  due  to  the  minor  import-  purgpg  »>„  water  power  will  Peculiar  problems  faced  In  Montreal,  mltted  lower  rates.  The  prosecution 

v/x/ksn  rinnot  n  r>e\  i  ance  of  the  particular  form  of  power  figa  in  this  Year  Book  ’  I  whore  only  about  14  per  cent  of  the  of  those  who  stole  power  was  like- 
lUULlj  f  |j  b  1  &  LO  I  ’P  the:economy  of  the  country  omit- _  population  own  their  own  homes  and  ''’Is®  $or  the  benefit  of  all  users. 
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in  theteconomy  of  the  country  omit¬ 
ted.  As  regards  comparability,  the 
world-wide  and  semi-official  organ¬ 
ization  ot  the  World  Power  Confer 


Statistical  Year  Book  of  the  World  the  great  majority,  Iherefol',',  are 


Power  Conference,  No.  I— IS33  and  1934. 
Edited,  with  an  Introduction  and  Explan¬ 
atory  Text,  by  Frederick  Brown.  B.Sc., 


less  inclined  to  Install  electrical  ap-  bi’tteii  production 

pllances.  while  about  100.000  house-  of'erer-fc^y  ^utlrin^'’h:\Krefa®uL'r" 


I  ence  was  enlisted  In  the  planning  fEcon.),  F.S.S.  London:  Th©  C«nin*I  OfHco  holders  and  tenants  move  every  year,  ter  period  this  year  amounted  to  19, • 
and  preparation  of  the  volume,  and  4  th®  <*harf:es  Involved  bear  on  the  pound*,  an  increa**  of 

m,ost  of  the  statistics  were  specially  ^‘"“rrr’  '  **  *  :  prevailing  rates.  He  also  referred  to  ^^J^^^ry-September  period  o} 
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DEFIANT  PREMIER  '  ^ 

PERMITS  DEFAULT  n  J  iw  i  i 
ALBERTA’S  BONDS  oond  Market 


Securities  Held  by  Banks  In  I 

September  At  A  Record  Level 

PrrurlMcr.  hrld  by  tbp  Canadian '  from  Au{:nst  and  $42,'b''0.onn  from 
rhartcred  banks  lu  Spplrnibrr  rose  f’f  •*  >*-'ar  at;o.  Ofbrr  Iioniinion 


Step  Follows  Eleventh-Hour  Ap¬ 
plication  to  Bank  of 
Canada 

ACT  IS  PROCLAIMED  ! 

Legislation  Validated  by  Order- 1 
in-Council  Cuts  Interest  Rate  i 
in  T wo^ — Statement  on  Behalf  I 
of  Bondholders 


Some  Recovery  Shown  in 
Dominion  Bonds  —  De¬ 
fault  by  Alberta  Had 
Been  Discounted  —  In¬ 
terest  Continues  in  Cor¬ 
poration  Issues 


to  a  ne^v  hish  Irvcl  of  ,1!1.37!i,.'i0ti,- 
"‘17,  an  inorrnar  of  ovpr  $21,000,000 


and  proMneial  srnint.ip,'!  wmc  up 
rivrr  .$.73,000,000  from  Hint  of  .Vneiul 
and  $L’.''S.00o.Oon  binbor  ib:in  Si  piom- 


,  over  the  preceding  nionib  and  roni-  her,  lOS.'i.  I'orcign  sernritie.s  were 
pares  with  a  previou.s  bigb  of  •$P,.3eS,-  $15,000,000  over  a  .vear  ago  ami  oilier 
157.726  recorded  in  .Tune  of  this  year,  debentures,  bonds  and  stock:-  doiihled 
Dominion  and  provincial  short  of  $101,557,111.  Changes  eoniiiarcd 
term  securities  maturing  nithln  t'voj  "'Ith  August  were  .small  : 

years  were  down  nearly  $10,000.000 1  Comparative  figures  follow;  ! 


---  u.  a  .  n  I  ir  I  —  ;  r»om.  A  Trov.  phort  tprmit  .  . .  - . .  -rs-  .  -  .... 

?n  I  WO-'-^OtdC€l1ICril  on  ISctUlIt  l  Toronto  Bureau  Tbe  Financial  Tlmea  '  Other  Porn  A  Prov  .  TI3.4  0,2'^'1  fif-O.cn'.-TIT  Cfr  ."i 

of  Bondholders  Toronto.  —  Dominion  Government  j  .  '.v.'ta”.’-??  '’slmoio'’?  'JoiMsl'tiJ 

_ _  bonds  all  Mrengihened  materially  in  |  other  bondi. drt.s.  uti.c-ks .  'r.a  i.t.'d  ,M.:r.3,.'.87  4n.  66.11s 

.Special  Corre.ponrtent.  |  Price  in  the  last  few  dav.s  of  Octo- 1  V..3T9..mB'747  I  3;,.  161  40  t, 10,3, ‘JOS, nn4  68  .S'>!irn7 

Ddm'ontrj.n.  liefiising  to  consider,  “ft  nt'nes.'^ar-  | - - - - - 

anv  plan  for  balanein.g  the  budget  !'•>'  *ho  down  ward  trend  that  ha.i  fppfrp  '  nPPfllTmitIP  lOPIir 

on  the  hasKs  of  the  survey  of  the  fi.s-  |  apparent  sinre  mld-Septem-  i  KH  l«IJIUII|l\|l,  |\\llll  l^ll  ll  I IMIJI  lUI-  l\\lll« 

c.al  prohlem.s  of  the  Provinre  made  '  Probably  the  most  notable  de- |  lULlUli  .  .  UIII/H1U  lUlJUL* 

for  the  Bondholders  Committee,  and  i 'elopment  of  the  week  wa.s  the  fact  ,  DADT  DAVAI  Dili  A  '  DV  AAMAAA  nAAPD 

.sliowing.no  dispo.sition  to  meet  thcifl’at  Alberta  again  defaulted  on  an'  PIIK  I  KHVAI  Pill  K .  KY  I  A  jV  A 11 A  PAPrK 

fednal  snvrrnincTil.  on  its  proposals  niaturiuK  Novnnbcr  1  without  i 

for  a  Loan  Council,  the  Lrovince  of|*'tny  approciahlc  chanpe  in  the  price  j  - 

Alberta  dof;ni!irri  the  principal  on  I  of  western  bonds.  The  Alberta  de-  Would  Rchevc  Provuicc  and  Proceeds  of  $1,7(M)»000  of  3  s, 


sppt  ir>:i6 
$ 

IlL2i4.108 
5f,43  ,‘44 
101, 057, 141 


40.1.501. 

0.23 '.3 17 
IJ.',"' 3.200 
•  «.'O0.0  7 
*r,0  1.451 


Sftpl.  OM  I 

$ 

43'.5'3.2‘4 
4  *  ,2  4,  20 
100.028, IT'i 
40.r.l8,‘  48 

51. :r  3,587 


N-B.  Nol  lo  Follow 
Oiilario  Example 

M-iritirpe  Bur-f,u  1  bp  Finanria! 

Tim-- 

iit.iini  .lohn,— F’remier  Dy.sart 
has  i;'..‘ucd  a  denial  to  a  le- 
port  that  ihe  provincial  gov- 
ernnicni  has  unilcr  eoii'lilcra- 
tinn  legislation  for  a  proiin- 
rial  income  lax.  The  prrmcir, 
who  has  returned  from  Onta¬ 
rio.  where  he  had  been  study, 
ing  the  finanrial  fystem  in 
that  province,  attributes  the 
pppon  to  that  visit. 


GO>^ 


1.3;..-.. 161,441  1,103, 'JOS, '194 


REFUNDING  ISSUE  REFUNDING  ISSUE 
PORT  ROYAL  PULP:  BY  CANADA  PAPER 


'  *r'!6'6!''no  ttnd  1“  class  .\  .share.s  of  $1  p  ii  l 
4- 3  value  for  each  $l  npo  homl  held. 

40,  66.118  Holders  of  the  3  per  cent,  second  i 
68  .s'>!i,f.37  mortgage  bomls  will  iccrivc  lo  class  ' 

- ;  B  shares  for  each  |l.ooo  bond  held 

riP  I  1  lass  and  l•la,--,s  B  shares  niiik  , 
JJj  '  CMUally  c.\ocpt  Ihal  class  A  share.s  < 
I  have  the  righl  to  »  hs  t  three  dircc-  • 
iprP  shari.s  have  ihc 

IjA,  righl  to  elect  two.  1 


yours 

—  to  accumulote  suf¬ 
ficient  property  to 
moke  your  later  years 
comfortable  and  to 
provide  future  finan¬ 
cial  protection  for  your 
family. 


WLUrs 

—to  help  you  conserve 
your  property  so  it  will 
provide  income  foryou 
while  living  and  con¬ 
tinue  to  corry  on  for 
your  family  without 
interruption. 


the  41  j.’,iii.iiiMl  bond  issue  which  fell' fauh  has  been  anticipated  for 
due  on  Ihe  first  of  the  month.  Toe  ]  months  and  this  undoubtedly  ac-, 
oiilv  conrcs.sion  to  the  holders  isi  counts  for  what  almost  might  be 
that  interest  will  he  continued  in- ;  taken  as  a  lack  of  interest  on  the  part 
fiefinitelv  at  3%.  The  action  by  the  !  of  investor^.  fortunately  .the  $1,- 


Gty  of  Guarantee  and  Take 
Care  of  Extensions 

Maritime  Bureau  The  Financial  Time* 

Saint  John.  —  When  an  issue  of 


SVz’s  and  4^4’»  to  Redeem 
Elxisting  G’s 

Toronto  Bureau  The  Financial  TImai 


Alberta  Company  Loses  ' 
^  Permit  In  Saskatchewan 

Regina. —  Another  rompany  nper-  i 
ating  in  the  S:iskatrhevv;iri  invest  ! 


B^nk  TrHlnadi'7o''im^l<ra“l^^^  j  rhTb'''in”VS  ""be  I  nT'"s  r1ar''b'"ds'”b r The’^  errair' given'"  I'lm''  ( "iT'  "'’on  ' 

Ihe  'f'ac"  Ih.ai' rji^lider^  Abcrlia^^^  I  T'nS  j  Compan.v  •  Howard  SmUrPaper  Mills  Ltd"  Pro-  •  -Mortgage  Gorporalinn,  Ltd.,  of  'p.d-  393*^StTaMES  STRE 

his  a,ssociates  did  not  offer  proper  ’industrial  and  public  utility  bonds  here  and  reeds  of  the  Issue  will  he  u.sed  fo'ni“n'““.  Alla.,  under  the  pmvi.sinns^  rvFfiiTnRg  TRIKTCPC 

se.  ui-iiy  in  terms  of  the  Bank  of  generallv  show  010^0^1-  gains  for  ''as  been  sold,  i  retire  $I.101..50n  of  6  per  cent  first  j  “f  »he  Securtty  Haud.s  Act  hv  which  |  P  EXECUTORS  -  TRUSTEE. 

<  .in.3da  An  I  f),p  na.-u  week  and  tradinc  artivitv  '  *he  provinre  of  the  New  Brun.swick  .  mortgage  bonds  Dow  oui.slanding '  that  company  openiicd  in  Sasl.aiclic- 

In  .an  attitude  of  defiance  towards!  was  eomparativelv  small  The  new.s- ‘ ’he  municipality  of  the  City  of  and  advances  made  by  the  parent ;  "'a. s  has  been  rescinded,  according  ^  c,i  •  /--  j 

the  Bondholder.^  rommittee.  Mr.  ^  print  Ks„p..  clv^  some  in.l-eaiion  ' ''’hn  w  iH  be  relieved  of  their  ;  rompany.  The  bonds  now  outstand-  ,'“  A.  T.  F  i.sher.  insurance  and  in- 1  Ijasolirie  bales  in  Canada 
Aberbart  ha.,  announced  Prorlama- ;  ,„nt.  ,h;.;  m‘ay  ag^in  get  under  way  guarantee  of  $120,000  made  a  mg  cannot  he  redeemed  before  lune '  v^stnicnt  com^  reason  5},^^  7 

Hon  of  legislation  validating  an  !  after  a  leu  rlav  hre-itbin-  snell  tpat  T  hi.s  was  made  clear  :  4.  Pi3(.  and  the  new  bonds  being  C'cn  that  Hie  roipoiation  h.3- | 

ordrr-m. council  passed  :  followed  .suh.-tanlial  price  advances.  *  are  dated  at  that  thne  ]  ^^^^’h'vhed  for  i  T,-on.o  Bur,...  Th.  rVn.nc.i  Time, 

whirh  riit  inrrrp?.t  on  Alhf^rlp  ^  ;  Doard  of  Piiblir  Ttilities  hero,  when  i  The  new  Issue  consist?  of  .Lon.ono  cruse  iinner  tno  <  ompauios  Tn,-pf'r.  .  ^  m  sS' i  f  r 

hopd.s  f mni  an  average  of  4  SO'3  to  |  The  Trend  in  High-Grades  ,  3.  disriission  took  place  a.s  to  whether  of  4' 4  per  cent  fir.st  mortgage  bonds  l.ireti.sing  ,\rt  pat.'.ed  in  the  '  ‘  ■'  “  B'tt-o  me  m 

It  IS  under  thus  legislation  1  The  extent  of  the  drop  in  pricer.  !  or  not  It  was  necessary  for  the  Hast-  '  dated  .June  4.  1937.  and  in.-ituring  session  of  the  legislature  w  hich  Can.ida  up  to  the  end  of  Aucu.^t 

that.  ,305.  will  be  paid  on  the  issue  of  r»oniinlon  bonds  stnee  September  !  ern  Securities  I'ompany  to  apply  to  .Tune  !.  1952.  Offering  of  this  matur-  ’  t“n“ltTd  licen.-lng  iinrlcr  that  Act  ns  ^  w  ere  7  per  cert  higher  than  sales  lU 
defaulted  this  week  |  i.s  indicated  to  some  extent  in  tbe  the  Board  for  permission  to  sell  the,  Ity  is  being  made  by  Wood,  linndy  i  “  condition  precedent  10  operation  jp?-  while  complete  figures  for 

Matemenf  for  Bondholders  ;  average  yield  of  2.5,35  per  cent  on  bonds  in  .New  Brun.swick.  Co.,  at  101  to  yield  4.1«  per  cent  i 'h“f  province  -  rji.phpr  st-isUatchew an  and  nrituh 

The  attitude  of  the  bondholders  in  all  issues  during  October  as  com-  1  The  Board  was  informed  hv  Gerald  1  The  balance  of  the  l.ssue  consists  of  j  ^be  company  has  been  selling  ae-  J.  ' '  '  '  ' 

..  _ _  ....  MA..  ■  ‘  I  ...  •  ....  ...  .  niniiilutivft  inAT'c  finont  limn  171  n  r  p  Tint  \'f>t  7i\ailnnir*  Ini' 


EXECUTORS  -  TRUSTEES 


Crown  Trust 

Company 


dectrion  <4  the  Bank  being  ha.sed  on  I  .said  of  ihe  4'.^’s  which  mature  .tune 
Ihe  fad  Hint  TTeniier  Aberbart  and  j  1.  1937. 

his  a,ssociates  did  not  offer  proper  j  Industrial  and  public  utility  bonds 
sfciii'ii.v  in  terms  of  the  Bank  of  j  generally  show  moderate  gains  for 
I  .inada  Art  [the  pa.st,  week  .and  trading  activity 

In  .an  attitude  of  defiance  towards  ;  was  eomparativelv  small.  Thenew.s- 
thp  B.mdholdcr.s  rommittee.  Mr.  |  print  i.6.sueg.  give  .some  indication 
Aberbart  ha.s  announced  prnclama- ;  (pm  the.v  may  again  get  under  way 
lion  of  legislation  validating  an  |  after  a  leu  day  breathing  spell  that 
order  in  council  passed  in  .Tune ,  fr,||p.^ypd  s.uh.-tanlial  price  advances, 
w  hich  cut  interest  rates  on  Alhert.a  I  .  . 

hond.s  from  an  average  of  4  S9'3  to  The  Trend  in  High-Grades 


VX<’II.LIAt4  I,  gear,  pr.udfnt,  JOHN  JPNklN':;.  Vice-Prf iiden' 
AFTHUR  lyMAN,  Vic.Pr-iid.ni,  IRVING  P.  FCXFORD,  Gee.  Mgr. 

393  ST.  JAMES  STREET  WEST,  MONTREAL 
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riiaiemcui  lor  nominoiurri.  U.  vcui,.  uu  u-uuo  lu  OI  H.iv.  or  I.u.,  ai  lui  lu  Jiciu  ..i-  I',  r  i  .-lo  ;  '  ,  ,  ,,  Oiieher  Siek-atchevvan  .and  BrltOh 

The  attitude  of  the  bondholders  tn  all  issues  during  October  as  com-  1  The  Board  was  informed  hv  Gerald  1  The  balance  of  the  l.ssue  consists  of  j  ^he  company  has  been  selling  ae-  •  '  '  ' 

Ihe  fare  of  this  latest  development  Is  pared  with  an  average  of  2.321  per  i  Teed,  who  appeared  on  behalf  ofi®“r'a'  bonds  maturing  at  tbe  rate,  runHilafive  invr.tment  certificates  <  olunihta  are  not  vet  available,  the  | 

indicated  by  a  statement  by  R.  D  '  rent,  in  September.  The  average  fpg  spr-urities  company,  that  the  Port '  “f  $125,000  annually  from  lune  4,  j Saskairbewan  durin.g  the  past  provinces  reporting  all  .«how  an  to 

Tiglie.  chairman  of  the  Northern  .-M- [  yielrj  on  Dominions  maturing  in;  Royal  Pulp  *  Paper  Company  I,td.  i  193S.  to  .Tune  4,  1945.  inrlii.sive.  Thc,'“'^’’'  j  rrea.se  willi  the  .single  exception  of: 

heria  Bondholders  Commitioe,  which  ;  more  than  seven  years  was  3.075  per  |  is  about  to  undertake  the  inanufae-  1  1938-1941  maturities  carry  a  3  per;  _  ,  -  ,  rrincp  FViward  Island,  fintailo,  the 

said  in  part:—  I  cent,  in  October  as  rompared  with  ,uro  of  rayon  pulp  and  has  made  !  nent  coupon  and  the  1912-194.3  ina- ;  Lomptoir  National  GeU  largest  ronsumcr  of  gasoline,  shows 

"Tn  the  report  filed  with  the  |  2.865  per  cent.  In  September.  The  j  contracts  for  the  sale  of  at  least  a;»“t-|fies  a  3V4  per  rent  coupon  Alii  St.  Germain  Parish  Issue  , ^'““''"''1  “f  4.1  per  rent  I 

Governinent  alTont  a  month  ago.  nia.xiniuni  difference  the  price  de- I  year's  suppiv.  Mr.  Teed  stated  that  '  serial  maturities  are  offered  at  par  ^  .\n  issue  of  $460. noo  serial  dehon- ■  Increase  in  gasoline  sale.s  indi- | 

Ihe  National  (Bondholders)  Coni-jelinc  ha.s  made.  In  average  yleld.s  of  ,  (j,,,  new  bond  issue  would  retire  an:  The  new  bonds  are  pa.iable  in  tures  of  the  Parish  of  Saint  Germain  .  cates  larger  volume  of  business  for 

inittee.  while  expressing  their  opin-|  all  Itominion  issues  was  0.351  per  !  outstanding  issue  of  $200,000  bonds  i  funds  only.  The  serial  of  Oiitremnnt.  maturing  serially  Apr.  the  oil  distributing  rompanies  In  the  ; 

ion,  ha.scd  to  a  great  cxiont  upon  cent,  on  all  Issues  since  the  lowest  |  w’hieh  are  .iolntly  guaranteed  by  the;  bonds  are  redeemable  on  30  days';  1st.  1937.  tn  ,\pril  19.66  was  avarded  eiirrenl  year  whieli.  Imwrver.  is  par-  ' 

a  complete  and  comprebensive  re- j  for  any  day  in  September  was  2,291  province  and  the  municipality  and  i  Ti“Gce  at  101  at  any  time  prior  to  during  the  past  vveek  to  i  oniptnir  lially  offsei  by  absorption  of  in- j 

port  by  experts,  expressed  a  desire  p^^  rent,  on  .Septeniber  5  and  <he  w-ould  also  provide  for  tbe  eo.sf  of  ma<Uf<fy  v  hile  the  15-year  bonds ,  National  dc  riarcmeul  at  a  price  of  erea.spd  .sales  tax.  j 

to  discuss  the  whole  que.stion  with  .  hit-best  for  any  day  in  Ortober  was  i  enlarging  the  present  capacity  of  the  i  nre  redeemable  at  103  tip  to  .tune  4.1  97. «1.  ! 

h.3ve^Tn'  "ind’c"pcir  'comnMsIion  !  r®’'  plant  at  an  estimated  cost  of  around  I  1942;  thereafter  at  102  up  to  .tune  4.'  Tenders  were  submitted  under  :  _  ' 


Ctnadlan  invMtrr^nt  Funff  f*MiI"- 

abie  fre*n  yeur  o*n  inve«t«*$aBl  df^al^r. 


CALVIN  BULLOCK.  LTD. 


tiave  an  independent  commission ; 

appointed  lo  report  upon  the  flnaji- 1  _  ,  ^  ^  j  , 

cial  position  of  the  province.  Thev  Treasury  Bills  on  O.T.KK^  Basis  I  “<1.  would  he  a  fixed  charge  on  the 

intimated  they  vvero  prepared  to  The  Dominion  of  Canada  has  se- I  machinery,  etc.,  as  w-ell  as  on 

a.ssist  Mich  a  commission  in  en-  j  cured  an  average  cost  basis  of  |  rvery  other  present  or  future  asset 

ileavorin.g  to  evolve  a  solution  of  |  n.730'T  on  the  sale  of  $30,000,000  91- |  company. 

our  eronomie  difficulties.  1  day  treasury  bills  dated  Nov,  2.  |  - - 

"It  is,  1  think,  regrettable  that  I  1936,  and  maturing  F’eb.  1,  1937.  The  Corawall  Sells  Bonds 
the  Government  should  have  had:  issue  sold  at  an  average  price  of  D  &  D 

reeoiiise  to  compulsory  method.s  |  99.81822.  This  marks  the  third  con-  Lhl  O.OO  r.G.  GOSt  CmSIS 

Imfore  exploring  alt  tnca.ns  of  arriv- i  .secutivo  sale  on  which  the  cost  to  - 

ing  at  a  settlement,  by  adopting  i  the  Dominion  has  increased.  The  Toronto  Bureau  The  Financial  Timea 

cither  or  both  of  the  above  con r.scs  j  record  low  cost  for  this  type  of  ft-  Toronto.  —The  Town  of  Cornwall 

Micgf'sted  hy  the  rommittee.  I  nani'ing  was  secured  on  Sept.  14.  ha-s  awarded  $14,274  of  4<T.  bonds 

I  fear  this  action  “f  "1“  Gov  cm- |  ^vhen  91-day  bills  were  sold  on  a  maturing  in  20  equal  vearlv  Instal- 

incntvvill  not  Hire  with  fav  or  from  .  pa-sis  of  0. 64304  with  the  next  two  ment.s  to  A,  K.  Ames  &-  Co.  on  a  bid 

tbe  individual  holders  in  Albert.i. ,  ^  of  0.686%  of  103,88.  Cost  basis  to  the  tow  n 

w  hom  our  local  eominitt.ecs  repre- i  ^nd  0.702%  respectively.  ^-ji,  po  3  5Sci 

-.r  ni.  .Many  of  them  are  in  rcVi- ;  y  »  Mowing  is  a  list  of  bids  re- 

iively  poor  circumstances,  and  loi  tto.t 

have  their  income  from  this  source  Trend  of  the  .Ttarket  eel^.  in- sc 

cut  ir.  hair  is  a  Iturden  they  can  ill  M'hile  the  price  trend  in  the  Can-  '  . . ,nn’ci 

alford  to  bear,  t'rom  my  knowledge  adian  government  bond  market  dur-  Corp..  -  |93,  1 

of  llieni.  1  feel  that  they  would  have  '  ing  the  past  few  weeks  ha.s  been  V  . in" 

approached  a  full  disf.us.sion  of  this  lower,  the  interpretation  of  th's  J;' r  . in"  -i 

matter  in  a  fair  manner,  and  tliat  I  j  trend  should  be  qualified  by  dm  ’’  “ . lOu.oO 

•  an  say  of  them  that  ibeir  rea.son- 1  volume  and  type  of  bond  flotations 


Dominion  issues. 


plant  at  an  estimated  eosf  of  around  I  1942;  thereafter  at  102  up  In  .tune  4.  Tenders  were  submitted  under 
$150,000.  The  proposed  issue,  he  add- 1  1947;  and  thereafter  at  101  If  re-  three  different  headings  as  follow s; 
ed.  would  he  a  fixed  charge  on  the;  deemed  prior  to  maturity  1  "l^'s  of  1937-56.  t'omptnir  National, 

plant,  marhincry.  ele..  as  w-ell  as  on*  How-ard  Smith  Paper  Mills  Btd. ;  97,81;  Dominion  Securities,  I'redit 
every  other  present  or  future  asset  “'"'“s  "5  per  rent  of  the  company's  Anglo  F'raneals  and  Paul  Gonihier 
of  the  eompanv.  !  common  shares  and  73.4  per  rent  of  l.toe.  91.12;  4'.s  of  l937-.'<6,  (  oinptoir 


- .. _  i  the  preferred  shares.  Operating  pro-  Natlonalo  lOn.lS.  I,.  G.  Bcauliien.  I  \rr-f.rii-...  6'i 

II  Q  II  R.  <1  '  I’Pfnrc  bond  Banqiie  Canadienne  .Na'ionnle.  .-nid  vu^ii/hIih  y« 

iwail  OellS  DOndS  ;  interest,  depreciation,  depletion  and  I3rne.st  .Sowald.  98.78,  Itonnninii  Sc  {irlhn7;,V6' 

On  3.58  P.C.  Cost  Basis  income  taxes.  This  compares  with  curilies.  Credit  .Anglo  FTnncais  and  Wi  li' m  7  «  I'l 
______  j  $266,782  in  1934.  In  the  nine  months  Paul  Gontbier,  98,71,  and  Henri  Tnr- j  “J 

_  _  ended  September  30,  1936.  operating  geon  ?<tee,  and  Collier  .Norris  A:  Hon-  ('hill  r'?  tasi 

Toronto  Bureau  The  Financial  Times  !  .  j  .  u  —  j  ..on.  o<.'  c  ...  .....  <  nliiinhH  6. 

profit  IS  reported  to  show  an  tn-  derson  98.01;  3Vs  s  of  19, .(-46.  .)'\s  A 

Toronto.  —The  Town  of  Cornwall  ‘  •»!<(.!  Mn.i  i.u 


profit  is  reported  to  show  an  in-  derson  98.01;  SVs's  of  1937-46.  3‘''4'.s  . 

crease  of  $30,141  over  operating  pro-  of  1947-61.  4's  of  1962  87.  1..  G.  Beau-  cliba  riih  Work.  .Mc*  i'mA 
fit  In  the  same  period  of  1935.  bien  and  Banque  Canadienne  Nation-  [-’‘’""’u','',  ’’-C" 


1 

G*rmar*  Ext  T's  lf*4'*  .  . 
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37  H 

International  Bonds 

Italy  T‘*  lOM 
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4M, 

4«5>, 

PiH. 

,V«k. 

Norway  bixt  t’4’a  lP6o 

f%7t. 

R8 

,A ntievntiin  T*\t  A  TV 

r>4  J 

Tp-ii  li»;ii 

12V.i 

12V, 

ini\' 

102 
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59 
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1  lou 

111 

PniHfia  Krip  State  fi'*  1'^.t2 

24 

2-5 

polr'inm  I9.’..T  . 

.  lie.*,’ 

Qiiof  nsland  Ext.  S  1'  *>>  li*41 

119 

114 

FV'lin  Ktt  6  k  . 

.  Ill, 

l  -M  . 

Kio  rlr  ,lHnf>>r(*  O’-j's  1953 

1  5 

(.■VH 

TV.  Il' IH  7-.  I'l.-.S  . 

p's 

314 

Uomp  h’  'j'*  l‘*-52 

TOv; 

73 

Rraril  .M  1957  . 

.  R  P  J 

32 

ILoumania  Monopolirs  T'n  1959, , 

21 

2.M, 

Huono*  .Airov  h'*  . 

T« 

,‘7 

San  Paulo  7  •  PMO  . 

8914 

894, 

Chili 

.  11". 

Sirb*.  r  K.  A-  S.  7>  C*b2 . 

25 

2« 

Cfdumhia  h‘*  IWI  . 

21  V,’ 

22 

St vna  '  \ui“tria>  7>  1946  ..... 

92 

ion 

(V»l.  Morf .  bHuks.  .  ... 

.  20*4 

'21 

T-rujfiHty  ^  ^  1*M6  . 

584 

6917 

('iibH  Pijb,  Wnrk4«  . 

.  ^8l4 

88^4 

Wai^w  7‘s  1958  .  ,  . 

51  W 

58 

T>rnmark  C-’t*  1^62  .  .  . 

4 

Of*  *4 

Yokohama  1951  . 

91"4, 

83 

Krrrirh  U<'p.  7**  1^48 

IHK 

T^lina*  (trea*  titi  'a  >9.58  ... 

171* 

18 

tiorman  108.'» 

2.^ 

2M* 

^tina|I  G*»^a*  h'g’a  1959  . 

1  *’i 

18 

of  103.88.  Cost  basis  to  the  town 
will  ^  be  3.58%. 

F'ollowlng  is  n  list  of  bids  re¬ 
ceived  r 

A.  R.  .Ames  &  Co . 103.88  j 

Dominion  Securities  Corp..  -  .103,81  : 

Bell.  Gouinlock  <5-  Co . IO3.6O  ; 

R.  A.  Daly  &  Co .  103.53  | 

C.  H.  Burgess  &  Co . 103.50 


/lenders  Called 


S  M.  BEKTHIERVII-LE,  P.  Q- 

The  school  municipality  of  the  1 
town  of  Berthierv  ille,  Quebec,  is  ask-  i 
ing  for  tenders  on  $48,600  of  dehen-  ; 
furcs  bearing  interest  not  exceeding  , 
four  per  cent,  yearly  from  October  1. ' 
1936.  The  bond.s  will  be  redeemable 


ablcncss  has  not  been  dissipated  hv  sold  during  the  past,  two  months,  more  of  securities  from  abroad  tha.n  |  serially  until  1959  or  I960  governed 

this  unexpected  adversity.  .says  the  November  Letter  of  AA’ood.  were  sold.  This  figure  is  not  en-  }  by  the  rate  of  interest. 

"To  adopt  eompulsoty  methods.  ‘  (;„n(jy  ^  C  ompany.  More  than  $16.-  tircly  conclusive  since  it  Includes  |  — 

where  voluntary  means  have  not'  qno  (>oq  pf  (j,g  other  fype.s  of  securities  than  gov- j  T01V?f  OF  A'K'TORLITII/EE.  P.  Q. 

been  exhausted,  is  hardly  ever  ,  months’ a.ggrc.gate  of  bond  flotations  ornmcnl  bonds  and  part  of  the  ad- 1  The  town  of  A'ieforiaville,  Quebec 

tifiahic."  ^  I  nen-  money  luirposc-s  were  sold  verse  balance  probably  represent.s  |  is  asking  for  tenders  on  $17,500  of 

Saviucs  rerfifteatrs  Too  !  during  Septemiicr  and  Oetohor.  while  Canadian  buying  of  stocks  in  New  debentures  to  bear  Interest  at  the 


CALL  HOME  . . .  oil  those 

Sundays  aivay 
from  Home! 


The  inicre-.t-r.uttinc  has  also  af-  ,,,jg  ^p,,,  j  vorK  1 

ferted  holders  of  provincial  savings  .  aggregate  corpor-  ’1""’"  f<'asons  are  given  for  decline: 

certificaie.s,  whieh  have  not  been  rc- i  .,,jpp  |,pp,j  i.c.sties  in  the  past  two  purehase.s  of  Canadian! 

rbcmable  since  a  few  days  l>eforc  |  fp,.p,  I  bonds:  ia»  lack  of  confidonee  and  i 

the  Aberbart  Government  took  office.  I  largely  puieha.sedi  sovera- ' 

m  1935.  There  arc  6.500  owners  of  ,  jnMilutions  I  higher  on  j 


A’ork  r.at.e  of  4%  and  m  be  redeemable 

Two  reasons  are  given  for  decline  serially  from  October  Ist  1937  to  Oc-  , 
in  foreign  purehase.s  of  Canadian  j  tober  1956.  ! 


the  .Abcrhart  Government  took  office, 
m  1935.  There  arc  6.500  owners  of 
rcrl ificalcs  in  .Mherta,  their  holdings 
aceregattng  $  I  O.OOO.OOO.  All  provin¬ 
cial  debentnres.  Treasury  hills,  sav¬ 
ings  certirie  iles  ami  erriabi  Govern¬ 
ment- guaraiiieed  debentures  are  af¬ 
fected. 


serial  bonds,  largely  puieha.sed  SO'cra- 

•  finanrial  institutions.  ment  bonds  were  selling  higher  on 

Other  factors  of  importance  In  do-  ootnparable  ma- 

I'termining  ibis  price  trend  arc  the  RriU.sh  and  Lnitcd  States 

Lapproachine  fir-al  vear  ends  of  a  Government  seruntles  Such  a  silna- 
r  •  *  1-.*  *•  J  tion  nrcess^ariiv  cnils  for  correction 

number  of  investing  institi,  lons^and  „  .^.baek  In  tbe  Cara- 

I  he  movemciH  of  securities  from  hIgh-grades.  Mc- 

,  London  and  New  Aork  info  thn  •  e.  b  i 


Ancroft  Place  Bondholders 
Can  Exchange  Securities 

Toronto  Bureau  Tha  Financial  TImat  j 

Toronto. —  Bondholders  of  Ancroft  , 
Place.  Ltd.,  are  now  able  to  ex 
rhange  their  securities  for  new-  se  ' 
eiirilies  lo  he  isimcrl  under  the 


...  ,  ,  1  .  ,  t-onqon  and  .New  vorn  mfo  the  ,  j  ,,  t  1  u  eiirities  to  or  i.simcti  unoer 

I  h.-  defaulted  issue  w  a.s  sold  in  ,  although  !  term.s  of  the  reorganization  plan  ap 

*■;  I'-s  nofi  in  rela.itvelv  .small,  has  been  a  factor.  .  '*•  '  ».eneia  >  “  proved  hv  bondholders  on  Septem 

>iilv  The  province  has  $...>6,11011  in  ;  ■  •  the  existing  ea:6v  money  policy  of  all  ;  '  m  oi/ 

miight.m  bonds  in  the  sinking  fund  „  \ I  governments  will  be  conlinued  for '  a/,  :fn  C 


hut  no  rash  fo  nppb  a.gainsi  iTic  hal-  largelv  of  ,=hort  term  rhai-  ^pp^g  time  to  come:  in  other  words, 

an-o  „f  $881,000.  I  .arter  and  firmer  price  levels  should  rates  .should  remain  fairly 

— - - —  I  d  eye  op.  ...  .  .  close  to  the  present  level. 

1  ARLV.TCN  4'0.  issn:  ,  Nnt'vithstanding  the  continued  po-  Another  factor  rcvntfibutmg  to  the 

K  A.  fialv  K-.  Co.  has  been  award-  ’  unsettlement  iri  F.urope,  pio-  p,.jpp  decline  in  the  high. grades  l.s 

c(|  $31  000  |c'  dehentiircs  of  the  '  iraile  tend  to  expand  to  rihuted  hy  Wood,  Gundy  &  Co., 

(  oiiniy  of  <  arleion,  dated  September  “f  'vmrld^  i  ''-"mavk:- 


(  ARLITCX  4  0.  I!ssn: 

K  A.  fialv  A-  Co.  has  been  nvvard- 


some  time  to  come:  in  other  words.  mortgace  bonds  ill  re- 

interest  rates  .should  remain  fa.rly  in  cayh. 

r.Io.se  to  the  present  level.  ’  m  e  \  a 

Another  factor  rcvntfibutmg  to  the  | 

price  decline  in  the  high  gradcs  l.s  i  t.  19ab, 


en. 

^  V  A. 


I.  1936  and  maturing  in  jn.'  talincnts. 
Septemher  I.  1937-1916.  The  high 
hid  was  102.89  giving  ihe  Coiinly  a 
(0,-1  basis  of  3.43'::.  Bid.-  for  Ihe 
issue  vvere  as  follows: 

U.  A.  Iialy  A-  Co . 102.89 

Nc.shiti.  Thomson  *  <  0 . 102.29  j 

lohn  Graham,  Cttinwa . 101.98  | 

.1.  L  (3 r.i h.iiii  ti  t.'o . |01  50  i 

I-'.  I,  (  raig . 101,00  ; 


mniket.s  will  be  influenced  by  dcvcl- 1  -while  the  price  trend  in  the 
opment.!  in  Spain  and  hy  Hie  outeome  ranadian  government  bond  market 
of  tlie  Ifnilcd  Slates  presidential  1  fjurf.pg  jhe  pa.sr  few  weeks  has  been 


eleelion  of  November  3rd.  ContiniieM  , 
favorable  business  reports,  however,  j 


lower,  the  interpretation  of  this 
trend  should  be  qualified  hy  the  voL 


102.89  I  ''''ve  to  date  nv  erbal  inecd  these  far-  i  and  lypp  of  bond  flotations  sold 


Notice  to 

Debenture  Holders  and 
Creditors 

tjl  tbe  Munkipabtv  lh« 

TOWN  OF  MIMICO 


I  “  during  the  past  two  months.  More;  IIIWM  III'  Mliy||I.IJ 

I  -v-i  ^  than  $46,000,000  or  over  44%  of  the  '  »  U  If  II  Ul  irillTIIWU 

j  Reavons  for  l.he  Beeline  ten  months'  aggregate  of  bond  floui-  notice  oe  ArPLiCATioN  to  the  | 

Monthly  letters  of  some  of  the  tions  for  new  money  purposes  were  ,  ONTARIO  MUNICIPAL  BOARD  I 
investment  dealers  go  to  some  sold  during  September  and  October,  matter  -t  "Thr  Depurtmenf 

lengths  in  ro.n=idenng  the  decline  while  over  18%  of  this  total  was ;  I  „(  Municipal  Affair*  Act.  is.xs,”  am) 

'  i-u  high  grado  bond  prices  th.at  start-  |  sold  in  tTetober.  Of  the  .iggregate  IN  THE  MATTER  of  tha  Application  of 

;  ed  with  the  long  term  i.ssues  about  corporation  bond  issues  in  tbe  past  I  thy  Municipal  Corporation  of  the  Town  of 


NOTICE  Oe  APPLICATION  TO  THE  j 
ONTARIO  MUNICIPAL  BOARD  1 

Tn  the  matter  oI  "The  Department 

Af  Municipal  Affai^a  Act,  19.35,**  and 


A,ea*UfA  R/^rk/l  PInnt'%fTA«  Icnfrths  in  co-n^iderme:  tbo  decline  while  over  ni  this  totji  wna  •  •  Municipal  Affait-a  Act,  1935,**  and 

/\cuve  DOna  ^^uaiigCD  crado  bond  prices  that  start-  Uold  in  Oetobor.  Of  tbe  accresate  IN  THE  MATTER  of  the  ApplicaUon  of 

— - - -  ;  ed  with  the  long  term  i.ssues  about  corporation  bond  issues  in  tbe  past  I ‘he  Municipal  Corporation  of  the  Town  of 

Dominion  Uo.ts  v.,v  V  n.  i  "R  ch'anir  i ““'4  "hlrh  later  took  HVO  months  $1,5  77n.ono  was  in  the  j 

iMni.  Ill  Can  a'.'fi',  .tinn  fi.-,  ,$inn'i.v  ^n ;  in  the  nn’dium  term  issues  and  trca-  form  of  seiial  hotuls,  laigelv  PUt -  j  juatment  and  reorflranixatton  of  the  debt* 

r.  <t !  It'J  Vr»  111  Tg  Oil'  jiufv  bills.  cnfl-?'0d  hy  fin^-UCial  institutions.  i  of  the  Municipality  of  the  Town  of  Mimico. 
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APPOINTMENT  FOR  HEARING 


MeVGS  that  the  reasons  for  the  uc-  uik'v  pfri  im.iui  uiis  .  NOTICE  that  the  Municipal  Cor.  ’ 

dine  'fere  as  follow.s:  approschin^?  fuscal  year  cuds  of  a  j  porallon  of  the  Town  of  Mimico  hove  lhi»  ' 

1  Thc«  cessation  of  buving  on  the  !  number  of  investing  institutions,  and  '  dav  fded  with  the  Board  a  plan  for  re- , 

part  of  large  financia.l  institutions  i  the  movement  of  securitms  from 

du<®  tCT  t.bP  approach  of  t^ic  end  of  :  TdOOdon  P-nd  New  ^  ork  into  the  Cana*  [  Municipal  Corporation  of  the  Town  of  I 

their  fiscal  year  dian  market,  which,  although  rela.-  i  Mimico  and  the  approval  of  not  leaa  than 

2,  A  decline  in  volume  of  buying  lively  sm.all.  ha.s  been  a,  factor.  ; 
of  Canadian  bonds  by  Great  Britain  These  factors.  nowe\er.  are  re*,  making  of  an  order  by  the  Board  for  the} 


Sir  William  Mulock  on  Repudiation 

Pv  SIR  WILLIAM  MULOCK 

In  Address  st  Dimer  by  U  niversity  of  Toronto  Alumni 


_  Board  approving,  aulhonting  and  confirm-  ' 

ing  the  .Bid  pl.iq  and  ordering  the  same, 
f  P _ _ _ t*  X-? _  to  be  binding  upon  b!I  persons  effected  I 

:r  on  rCepuaiation  thereby; 

*  AND  FURTHER  TAKE  NOTICE  Ihet  I 

AM  MULOCK  the  Board  intend*  to  deal  WMth  thi?  ap-  | 

Iverslly  of  Toronto  Alumni  plication  at  it*  Boerd  Room  in  the  Par 

.  Iiament  Buildin|;.««  Toronto,  on  Tuesdav.j 

the  Sev'enteenth  Dar*  of  ^•overnber  1^36.* 
"Fellow-graduates  and  all  other  at  the  hour  of  cle'-en  odock  m  the  fare-j 
right-minded  people,  you  can  each  . 


"Fellow-graduates  a  closing  vvord.  '  "Fellow-graduates  and  all  other  at  the  hour  of  e'.e-en  o  clock  m  the  fore-  • 
The  w-orld  seems  out  of  joint  right-minded  people,  you  can  each  . 

"The^6  are  those  who  lu  the  con-  Pl^V  s-  helpful  part  in  counteracting  to  exercise  anv  ©r  eii  of  the  powers  con  • 
trol  of  human  affairs,  advocate  repu-  j  the  effect  of  such  mad  teachings  by  ^  ferred  upon  the  Board  : 

diatlon  of  what  is  right,  !  to  normalize  the  world,  and  ^The  Depar.ment  .tun.c.pal  Afl.v.r,^ 

"Government  on  such  a  principle '  to  bring  It  to  the  happ>  con- I  rated  »t  Toronto  this  Hst  day  oi 

has  but  one  end.  lawlessness,  bar-  dlticn  pictured  in  the  follow  mg  October,  i936  ,-nmec 

barism  with  all  Its  black  Incidents.  !  “f,  Tennyson  In  his  Lock-  j  F  ^"°cha.rm.n 

"The  maintenance  of  clv-llizatlon :  Hall  v’lsion:  i  '  mb  savderson 

depends  on  Government  according  to ;  battiT'fi^g.  are  SecretaV,- 

the  principles  of  justice.  i  fn  the  Parliament  of  men  Debenture  holders  or  Creditors  desiring 

"Are  human  affairs  to  be  control-  The  Federation  of  the  world  detailed  information  of  the  plan  should 

la/V  hv  rVe  rule  of  la«-  or  hv  fovre?  i  'here  the  common  eenee  of  meet  address  their  inquiries  to  the  FisesL 
1^  bj  the  rule  or  “J  '  Shall  hold  the  fretful  realm  In  awe.  Agents.  NaUonal  Trust  Company.  Limited.' 


JlSi  HOWARD  looks  forward  to 
the  week-ends.  He  likes  to  sjtend 


them  at  home  in  the  bosom  of  his 


family.  So, when  a  prolonged husi 
ness  trip  found  him  at  loose  end.s 
in  a  strange  town  that  Sunday 
morning,  his  cup  of  sorrowand  dis¬ 
content  was  overflow  ing — uutil  he 
suddenly  thought  of  Long  Distance 
and  tue  new  Low  Sunday  Rales. 
”  It  will  be  almost  as  good  as  being 
with  them**  thought  Jim  as  he 
briskly  stepped  to  the  teleph(Mie. 


Oil  both  “.^nvonc**  and  “IVrsonlo. 
i’erson"  calls.  Low  Niclil  Rdit*.  applf 
after  7  p.tn..  anJ  ALL  U.\Y  bUIMUAY, 


Such  la  the  1aSU6i  which  false  teach-  l  And  the  Iclndlv  earth  eh&ll  alumber  j  Toronto;  The  Toronto  General  Trusts  | 


I-adjt  In  iinlveraal  law.' " 


CorporaUon,  Toronto 
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C.C.F.  A  DIVIDED  '  Conference  Opens  at  Ottawa  COMMON  STOCK 

For  Uniform  Company  Laws 


PARTY  IN  PRESENT 
B.  C.  LEGISLATURE 

There  Are  Now  Official  and  j 
Unofficial  Blocs  on  Floor 
of  House 

TIMES  A)^  BETTER 

Change  in  Sentiment  and  lm< 
provement  in  Conditions  Are 
in  Evidence  as  Session  Opens 
in  Victoria 

Vancouver  Bureau  The  Financial  TImaa 

Vancouvor. — The  Iftuti  fall  aes.sioii 
'■>1  the  British  Columbia  leirlslaturo. 
ivhirh  is  now  under  way.  will  pro- 
hably  b(‘  umisuaUy  brief,  but  it  will 
be  long  enough  for  the  presantatiori 
of  Hon.  .lohn  Hurl’s  budget  and  de- 
I  ision  on  a  iirograni  for  the  finan- 
1  lul  aid  of  inunieiitalitic.s. 

It  i.s  probable  that  the  legislature 
will  adjourn  some  weeks  before 
<  hri.sinius.  as  Premier  Patiullo  and 
-'Ome  of  his  associates  intend  to  at- 
lend  the  inter-proviueial  conference 
in  Ottawa  in  Ltecember.  A  spring 
sesiiion  IS  forecast  to  continue  tho 
IcgUslalive  policies.  i 

One  of  the  interesting  develop-  i 
ments  that  may  arise  during  the 
present  .--itiing  is  a  conflicl  between 
the  two  wings  of  the  C.C.l'.  It  wilt 
be  icealh’d  that  when  UobeiT  Con 
iiell,  iiariiaiinntiiry  leader  ol  the 
party,  condeinned  the  nuuiifesio  of 
th'2  parti's  execicive  committee,  he 
Mas  read  out  of  the  party,  and  sov- 
r-al  of  Ills  followers  went  out  too. 
.Vow.  members  of  the  house  are  wit¬ 
nessing  the  curious  speetacle  of  aii 
ofticiat  atid  unofficial  C.f'.F.  bloe  in 
the  legislature,  tind  it  will  be  iiiter- 
f’sTing  to  note  how  these  tvi'o  wings 
leill  align  them.selves  on  imporiaiit 
:--.ues. 

Miiiosphere  of  Better  Times 

\n  atmosphere  of  belter  times 
prevails  in  \*ieturia  at  this  session. 

here  i.s  still,  a  gorni  deal  of  unein- 
plo.'uicut  111  liritisli  Columbia,  but 
all  the  ma.ior  industries  have  step- 
IKd  up  production  to  keep  pace  wiili 
demand  from  various  world  mai- 
kets.  and  improved  conditions  in 
t’Usuiess  have  resulted  in  a  substan¬ 
tial  increase  in  provincial  revenue. 

[1  C.  appiais  to  have  definitely  left 
the  dcpre.ssion  years  behind. 

Revenue  derived  from  general 
sources  by  the  provincial  govern- 
meiii  during  the  fiscal  year  ended 
la.st  .March  :H  reached  a  new  higii 
l,eve|— $2G.8i’>:’,0T7.  This  is  an  in- 
eiease  of  more  than  $2.ft0it,000  ovei 
the  previous  year.  K.xpenditure.s 
were  1  during  the  same 

period,  so  that  .Mr.  Hart  was  able  to 
report  a  .surplus  of  $2.*;  1  fi.l 7.'i  on 
oiK'iating  account.  However,  H.C.  is 
still  not  budgeting  its  sinking  funds 
nor  its  iinemploynient  relief  costs. 
The  province,  which  has  borrowed 
•some  $3,000,000  for  unemployment 
-clief.  maintains  that  this  is  a  fed¬ 
eral  responsibility  and  is  not  a  pro- 
iicr  charge  against  current  reve¬ 
nues. 

A  certain  amount  of  delit  redemp¬ 
tion  was  carried  out  by  the  govero- 


OttHwa. — The  prot  ineos  of  Quebec  inion  and  provinces  agree  on  a  uni- j 
and  British  Columbia  were  not  rep-  of  corporate  business  regu- 1 


resented  when  the  provincial  con- 1 
fercnco  for  discussion  of  uniform  I 
company  laws  was  convened  hcrej 
this  week.  Hon.  Tliaue  (.'ampbcll, ! 
I’remier  of  Prinee  Kdward  Island,  i 
who  holds  the  piirtfolios  of  attorney- j 
general  and  prov  meial  secretary, ' 
represented  his  provmee.  In  the 


lations  which  would  stimulate  Indus 
try  while  providing  every  safeguard 
to  all  conrerned. 

.Mr.  Uinfret  expressed  confidence 
the  delegates  would  come  to  the  dis¬ 
cussions  with  open  minds  and  with¬ 
out  prejudice.  Purpose  of  the  meet¬ 
ing  was  to  further  joint  efforts  to 
reach  agreement  on  a  Companies 


TRUST  DIVIDENDS 
ON  HIGHER  SCALE 

All-Canadian  Distribution  For 
1936  Up  at  38  Cents  from 
34  Cents  in  1935 

NEXT  PAYMENT  RECORD? 


majority  of  cases  the  provinces  sent  Act  that  would  be  satisfactory  to  all 
their  deputy  provincial  secretary  or'  the  provinces  and  the  Dominion, 
deputy  attorney-general  or  both.  Because  of  the  necessity  of  going 

At  the  Dominion- Provincial  ('on-  slowly  with  such  an  important  mat 


ferenco  last  December  it  was  unani¬ 
mously  agreed  that  more  uniform 
e.oiiipany  laws  in  the  Dominion 
should  be  souglit,  and  the  Secretary 
of  State  wa.s  instrueted  to  sumuiou 
this  conference  so  that  some  pro¬ 
gress  might  bo  made  toward  that 
end.  In  Ins 
the  t’ouferenco 
return  of  prosiieriiy  would  render 
It  even  more  desirable  that  the  Dom- 


Vancouver — .\ll-f  anadian  Common 
Stock  Trust  shares.  Scries  "A”  have 
shown  market  appreciation  of  nearly 
$4  per  share  in  the  past  year  and 
ter  and  the  need  of  each  delegate  j  will  pay  3Se  per  share  in  dividends 


reporting  hack  to  his  provincial  gov 
ernment  and  legislature,  .Mr.  Uinfret 
said  ho  had  not  prepared  any  set 
agenda  or  draft  act.  Tho  procedure 
would  be  to  discuss  the  various 
points  in  order  and  first  ascertain 


s  welcoming  address  to'  where  unanimity  existed  in  various  i  represent  a  holding  in  23  i 
nco  -Mr.  Uinfret  said  th(3  aspects  of  company  law.  and  thus  niining  and  public  utility 


DOCTORS  AGAINST 
STATE  MEDICINE 

Described  sts  a  Malady  Born  of 
the  Depression  Before 
Medical  Society 


ascertain  how 
ernments  were  from  agreement. 

DOUBLE-BARREL 


Winnipef  Bureau  The  Financial  Times 

Winnipeg. — State  medicine,  as  a 
policy  which  is  now  being  vocifer- 
ou.sly  advocated  in  all  parts  of  the! 


in  PtSti  compared  with  .34c  in  1!)35, 
with  32. .5c  in  lf'31  and  with  30.38c 
in  1933.  Receui  rise  in  leading  Can¬ 
adian  common  stocks  h;is  been  re¬ 
sponsible  for  the  corresponding  rise 
I  in  the  All-Canadian  shares  which 
industrial 
iiy  commou 

far  the  various  gov-  j  stocks  of  the  Dominion 

-As  a  number  of  tlio  companies  in 
the  portfolio  make  their  chief  divi 
dend  distribution  at  the  end  of  the 
year,  the  next  semi-annual  payment 
on  All-Canadian  on  .May  ],  1937,  is 
UAfTCIM^  I  0  considerably  higher  than 

IlvUOIllU  lil/illltJ  previou.s  payment. 

i  This  apjilies  to  Cons.  .M.  &  S.  Co.. 
Noranda,  Imperial  Tobacco,  Steel  of 
Canada  and  possibly  to  Shawinigan. 
In  addition  the.  Ford  of  Canada  pay¬ 
ment  is  still  to  be  made  and  there 
are  believed  to  he  reasonable  possi¬ 
bilities  of  a  further  increase  in  the 
dividend  rate  in  the  case  of  Inter¬ 
national  Nickel.  Brazilian  Traciiou 
and  B.C.  Power. 

Contributing  to  the  hi.gher  distri¬ 
bution  this  year  than  in  1935,  were 
resumption  of  dividends  by  Brazilian 


Planned  to  Improve  Canadian 
Homes  and  to  Provide 
Jobs 


Ottawa.  •  Wide  interest  is  being 
show.n  ill  the  government  guaranteed 
bii.nk  housing  loan  scheme  w'nich 
was  launched  this  week.  In  open- 
west  and  which  has  already  been  I  mg  the  campaign  .A.  B.  Purvis,  cliair- 
adopted  in  British  Columbia  is  not  man  of  the  lOmploymciit  Conirais- 
heing  received  wiili  any  enthusiasm  ;  si<>n.  said:  — 
by  tho  professum.  judging  by  the  i  Canada  has  embarked  on  a  great  Traction  and  Increases  in  B-C.  Power, 
viewpoints  expressed  by  proiuinenl  •  fo-operative  effort  with  a  double-  rnternatinnal  N'ickel.  Shawinigan, 
city  doctors.  barrelled  objective.  Page  Hersey  and  Steel  of  Canada. 

Thus  before  the  medical  society  of'  Today  banks  from  the  .Atlantic  to  jn  reviewing  the  possibility  of 
the  University  of  Saskatchewan.  Dr.  •  fbe  Pacific,  backed  by  a  Government'  market  appreciation  it  is  of  interest 
W.  S.  Holmes  of  Saskatoon  asserted  ■  guarantee  against  losses  up  to  15  to  note  that  the  portfolio  Included  a 

per  cent,  began  lending  money  un¬ 
der  the  home  improvement  plan. 

This  plan  is  designed  to  accomplisli 
two  things: 

1.  Improve  Canadian  home.>i: 

2.  Put  unemployed  (,'anadiaus  to 
work. 


last  week  ‘  let  us  hope  that  this  mal¬ 
ady.  born  of  depression,  will  disap¬ 
pear  from  our  midst  as  economic 
conditions  improve." 

Characterizing  medicine  as  a  rug¬ 
ged.  virile  and  individualistic  profeij- 
sion.  Dr.  Holmes  referred  to  the 
■'dabbling  of  State  in  medicine,"  and 
said  that  the  change  in  attitude  had 
been  the  result  of  difficult  limes. 
It  would  have  a  tremendous  hcariug 
on  the  future  of  iireseiu  medical 
studeuts.  he  believed- 

If  a  doctor  was  assigned  a  list  of 
names  and  a  defined  area  in  which 
to  work,  with  the  coniracf  going  to 
the  lowest  bidder,  there  would  he 


number  of  non-dividend  paying  com¬ 
mon  stocks  which  are  now  coming 
into  prominence  owing  to  revival  of 
the  eonstrtiction  industry.  In  this 
category  arc  Gypsum  Dime  &  Alabas- 
tine  and  Sherwin-Williams. 

Otlier  companies  in  the  portfolio 

.  J  .  ,  which  will  henefit  from  the  rise  in 

For  SIX  depressed  years  of  uncer- .  j  .  r-, 

!  I  r  f  J  .  ibe  construction  industry  are  Dom- 

tainty  and  lack  of  confidence  the 

building  trades  of  Canada  ha\e  .  j  j,  u  j  j 

,  1  V,  1  ,  ,  ,  .  rupted  dividend  record 

tossed  helplessly  in  the  doldrums 

For  six  years  Canadian  hime  own¬ 
ers,  thousands  of  them,  caught  in 
depressed  conditions,  watched  tlieir 
property  deteriorate  because  they 
feared  they  could  not  finance  need-  1 


Inion  Glass,  which  has  an  uninter- 
slnce  1918 
and  D.oniinion  Bridge  which  has  paid 
dividends  continuously  since  1913. 


only  one  result,  he  said,  ’‘demoraliza- 1  find  improvements 


tioii  of  tiie  profession  and  making 
slaves  of  physicians.” 

ft  would  result  further,  tiie  speak¬ 
er  contended,  in  a  loss  of  under¬ 
standing  between  the  patient  au.1 
doctor.  The  doctor  would  be  called 
upon  to  look  after  trivialities  that 


For  more  than  six  years  thousands  ^ 
of  Canadians  whose,  jobs  depended 
on  a  reasonable,  average  program  of 
normal  building  activity,  have  walk¬ 
ed  the  streets  e,xisting  on  meagre 
savings  of  Government  relief.  This 
Is  an  unreasonable,  unfair  condition 


Building  Products 

Benefits  Widely 

Housing  Scheme 


business  and  industrial  conditions. 
Dividends  have  been  paid  on  the 
“.A"  and  "B"  stocks  without  inter¬ 
ruption  since  the  company  was  form¬ 
ed  in  1925.  Capital  structure  of  the 
company  was  changed  late  in  1927 
and  dividends  were  inaugurated  on 
the  existing  stock  at  an  annual  basis 
of  $1.20  a  share  in  January  1928.  In 
October  of  that  year  the  annual  rate 
was  increased  to  $1.60  a  share,  and 
in  December  1929  there  was  another 
increaso  to  $2  a  snare.  In  July  1932 
there  was  a  reduction  in  the  dividend 
rate  to  $1-40  a  share  and  in  October 
of  the  same  year  there  was  another 
reduction  to  $1  a  share,  which  rate 
was  maintained  niitil  October  1st 
liist  when  the  dividend  rate  was  In¬ 
creased  to  .$1.40  a  share.  Cash  ex¬ 
tras  of  2,5  rents  a  share  w’ere  paid 
in  Januar.v  1935  and  January  1936 
and  another  25  cents  extra  was  paid 
October  I.s*  last  when  the  regular 
rate  was  increjiscd  to  $1.40  annually. 
Thus  total  distribution.s  for  1936  will 
amount  to  $1.60  as  compared  with 
.$1.25  for  llio  previous  vear  and  .$1  a 
share  for  1934  and  1933. 

Itahiiice  .Sheet  Strong 
In  recent  years  directors  of  Build¬ 
ing  Products  have  pursued  a  policy 
of  distributing  all,  or  practically  all. 
of  the  company’.s  net  earnings  to 
shareholders  in  regular  dividends 
and  extras.  This  policy  is  amply 
justified  by  the  unusually  strong  bal¬ 
ance  sheet  position.  As  at  December 
31st,  1935.  total  assets  were  shown 
at  $2,557,409.  of  which  $2,019,126,  or 
almost  80Cr.  represented  current 
assets  and  $1,312,550.  or  over  50%. 
represented  cash  assets-  Net  work¬ 
ing  capital  was  indicated  at  $1,938,- 
328  with  current  assets  at  a  rate  of 
.about  25  fo  1  to  current  liabilities 
of  only  $80,798,  and  cash  assets  equal 
to  about  16‘/ij  times  total  current 
liabilities.  Surplus  and  contingency 
reserve  totalled  $993,501,  while  there 
vv.as  a  depreciation  reserve  of  $890.- 
196  agatast  fixed  assets  of  $1,428,- 
479.  It  will  be  seen  the  property! 
and  plant,  as  at  fhe  end  of  last  year, 
had  been  depreciated  by  about  62% 
per  cent.  There  were  $16.50  of  cur¬ 
rent  assets:  .$10.85  of  cash  assets: 
and  $8.20  a  share  of  surplus  and 
reserves  against  each  share  of  com¬ 
bined  class  A  and  class  B  stock 
outstanding. 


THE  ROBERT  SIMPSON  MONTREAL  LIMRED 


Fine  Custom 
Tailoring 

The  widespread  public  acceptance 
of  Simpson’s  Custom  Tailoring  is 
due  largely  to  our  reputation  for 
building  clothes  of  quality.  Each  suit 
is  designed  to  fit  a  man’s  individual¬ 
ity  as  well  as  his  figure.  Exclusive 
patterned  woollens  of  the  finest 
quality  are  hand  tailored  by  skilled 
workmen,  each  a  specialist  in  his 
particular  line. 

The  result  is  a  garment  of  character 
and  casual  distinction  that  reflect.s 
by  its  cut  and  styling  the  man’s  per¬ 
sonality. 


— Second  Floor — 


SALES  EXPANSION 
BY  COM.  ALCOHOL 

First  Six  Months  Up  to  End  of 
September  Exceeded  1935 
by  60  P.  Cent. 


(Uoiitinuwl  from  page  I'l 
the  opportunity  to  many  to  start  re¬ 
pairing  and  modernizing  their  jirop- 
ei'ties  even  prior  to  the  government’s 
announcement  tliat  it  would 


rornmercial  Alcohol’s  business  has 
shown  so  far  this  year  a  substantial 
improvement,  particularly  in  the 
magnesia  insulating  department 
where  sales  for  the  six  months  end¬ 
ed  Sept.  30  exceeded  the  like  period  |  arrears  is  impractical.” 
of  1935  by  60  per  cent,  according  to 


panles  Is  not  sufficient  to  meet  the  | 
needs  of  the  occasion,  but  are  of  i 
the  opinion  that  the  mortgage  com¬ 
panies  should  at  least  cut  out  all  in- 1 
terest  up  to  .Tan.  1,  1936.  and  make  I 
the  interest  rate  five  per  cent  from  ; 
that  time  on.  ! 

“That  the  municipalities  cannot  I 
entertain  the  proposition  of  wiping  | 
out  all  taxes  prior  to  Jan.  1,  1935.” 

“That  this  conference  believes  can¬ 
cellation  of  purely  municipal  tax 


MONTREAL  POWER 
OUTPUT  IS  HIGHER 

October  Production  Gained  2.47 
P .C.  Over  1935 — Sixteenth 
Consecutive  Gain 


were  ordinarily  handled  in  fhe  home,  sliould  be  remedied,  oiierate  with»ilie  banks  in  stimulat- 


and  would  feel  ho  was  being  ex¬ 
ploited. 

Dr.  Holmes  warned  students  that 
contracts  would  be  offered  to  them 
as  "tempting  bait."  He  asked  them 
to  remember  not  to  barter  away  the 
ideals  of  their  profession. 


Ings  ijossihilities  for  the  company  in 
About  fhe  middle  of  SP)>tem- 
her  if  was  estimated  by  The  Finan¬ 
cial  Times,  on  the  basis  of  results 


mont  during  the  past  year.  .A  $3.-  |  p.  pv  .  P 
.loa.onn  maturity  was  paid  off  in  ca^sh  *5*5  V^uaner  ror 
last  Alay,  and  the  province  ha.s  also  Noranda  Seen  On 

been  paying  off  some  $370,000  an-  ml/  t-  t' 

nually  in  .serial  debentures,  and  set-!  lU/2  Gent  Gopper 

ting  aside  $225,000  a  year  in  sinking  ;  - 

iunds  against  inscribed  stock.  Since  frontlnued  from  Page  1> 

November.  193:!.  the  government  has  j  'Phe  sharp  rise  in  the  price  of  cop- 
(i.'ild  off  more  than  $5,000,000  of  per  in  recent  weeks,  if  the  price  ad- 
ilebT,  Sinking  fund  paym'i  nts.  how- 1  vance  can  be  maintained  calls  for  a 
ever,  except  for  inscribed  stock,  revision  of  earlier  estimates  of  earn- 
have  been  .suspended. 

Oil  the  revenue  side,  income  aud 
ti  r.sonal  property  taxes  brought  In 
9S6.9::1.  against  $.'i,139.:;67  tlie 
previous  year.  Other  revenues,  com¬ 
pared  Willi  the  previous  year  fol¬ 
low:  liijiior  jiiofits,  $3,061.80$.  .$2.- 

•187. .'12;!;  gasoline  lax,  .*2.520.155.  $2,- 
264,196:  motor  licenses.  $1,942,157. 

■$I.S08.6i:’.;  succession  duties.  .$1,067. - 
I'M,  S'lTO.tui;  aniusemeni  t.-ix.  $195.- 
231,  $176  302  tiinher  royaltie.s.  $1.- 
771.450.  $1.17;:. 170. 

Payments  on  the  public  debt 
were  $8,697,800,  including  all  char- 
ge.s  such  as  the  Pacific  Great  Ka.st- 
ern  Railway  guarantees  and  $224.- 
000  for  sinking  funds.  I'harges  {o'- 
interest.  t>remiuni  and  exchange  ad- 
\anced  from  $6. 881.713  to  $1,184,728. 


particularly  since  the  skies  are  now 
clearing. 

The  home  improvement  plan  shows 
the  w.ay.  The  banks  have  offered  to 
provide  money  for  people  who  have 
no  .savings  with  which  to  make  re¬ 
pairs.  The  Government  guarantee 
enables  them  to  do  so  at  a  very  low  , 
rate  of  interest. 


period  and  leave  a  balance  on  the 


ing  works  of  this  kind.  It  is  under-  _ 

st<^d  that  the  business  of  Building !;;;;;  'j;  anti-freeze.'  etc.'  In 

Products  Limited  has  benefited  by 
this  improvement.  .According 
the  Dominion  Bureau  of  Statistics, 
the  production  and  sale  of  roofing.s  i 

and  insulating  boards  such  as  are ,  company  is  now  plan- 

made  by  the  company  are  substan- , 

^  Dally  ahead  of  the  previous  year.  particularly  to  Australia  and  New 
''  I  I..\ten,sions  I  ndertakeii  Zealand,  stated  Mr.  Kertland.  The 

int*  I  DuririK  the  depression  years  this  |  price  situation  has  been  considerably 

-K'l-.-  ■  c  ■  •  ^unipany  carried  out  a  program  of  i  firmer  this  year,  he  added. 

undoubtedly;  in  connection  with  the  general 
suit  of  the  return  to  liovve^r^ orr're'i!l-  ’**“''*“‘*  ”  ^  position  to  take  full;  position  of  the  company,  Mr  Kert- 

j — *  T, - ..  (ici-cioiinicnt  ‘'“^'.‘‘uiage  of  the  iinprovoment  in  !  land  stated  that  the  matter  of  re¬ 
business.  .An  additional  manufactiir- ,  organization,  such  as  would  be  in- 

ing  unit  lias  been  established  at ,  volved  in  elimination  of  preference 

Winnipeg;  a  source  of  suppl.v  for ;  arrears  and  extinguishing  the  accu- 

natural  and  artificial  colors  of  Emulated  deficit,  has  been  only  infor- 
crushed  granule.s,  heretofore  import- :  mally  discussed  b.v  the  directors  but 
ed  from  the  Inited  States  has  been,  in  all  probability  something  will  be 


year  may  show  earnings 
stock  equal  to  $4.50  a  .share 


I  For  the  sixteenth  consecutive  time 

. . .  .  __  _ _  ,  That  passing  on  the  benefit  of!  ®*C4^D'icity  production  of  .'Montreal 

a  statement  by  president  C.  G.  Kert- j  the  gove’rnraent  cancellation  of  seed,  I  Bight,  Heat  &  Power  Consolidated 
land.  The  second  half  of  the  com- 1  feed  and  direct  relief  debts  should  |  showed  an  increase  during  Octobei . 
pany’s  fiscal  year  is  normally  its  |  be  decided  by  each  individual  muni- j  ,vj,en  the  output  was  '’  47  per  cent 

most  productive  period.  Mr.  Kert- 1  cipaliiy.”  '  „„„„  _ _  .  ‘  '  * 

land  said,  as  the  winter  brings  |  Explain  Move  '  y  a  go.  .According  to  figures 

In  outlining  to  the  meeting  fhe  j  *»sued  by  President  John  S.  .Norris 
i  the  first  six  months,  however,  the  i  government’s  plan  to  cancel  the  total  output  for  the  year  to  date  in 
"'company’s  net  profit  was  sufficient  |  $i, 200,000  relief  and  feed  and  seed  |  creased  4.91  per  cent.  The  October 
to  cover  preference  dividends  for  the '  loans,  the  premier  sternly  warned  : 

that  the  government  was  not  going  | 
into  the  debt  cancellation  business,  i 
"AVe  are  not  trying  to  make  good  fel-  ] 
lows  out  of  ourselves,”  he  said,  j 
"The  only  reason  we  are 


dent  Roosevelt  — 
which  the  active  and  strong  slock 
markets  of  the  current  week  has  ob¬ 
viously  been  discimntitig-  the  situa¬ 
tion  in  Europe  indicates  tin  intensi- 
fieation  rather  than  a  reduction  in 
arniament  building-  In  addition, 
with  industrial  activity  continuing  on 


output  was  95,450.080  kilowalt-houi 
as  against  93,150.890  kilowatt-houi 
a  year  ago.  For  the  first  ten  months 
of  the  year  the  output  jumped  from 
828,487,990  kilowatt-hours  in  1935  id 
wiping :  8(j9j33^gI0  kilowatt-hiours  this  ,ve;ir. 
The  figures  do  not  include  second 
ary  or  export  power. 

The  company's  gas  output  con 
tinues  to  hold  its  own  with  the  pre¬ 
ceding  year.  The  figures  show  .i 
fractional  decrease  of  .78  per  cent 
in  October  when  production  totalled 


out  your  obligations  is  because  you 
simply  are  unable  to  pay.  ’The 
manner  in  which  southwestern 
Manitoba  has  stood  up  against  over¬ 
whelming  difficulties  is  an  inspir¬ 
ation  to  the  whole  province,  and  the 
best  evidence  of  practical  Chris¬ 
tianity  to  be  found  anywhere.  ...  ...  . 

"Western  Manitoba  is  ! -vvith  4.-0  090  non  compared 

its  farming  to  suit  climatic  condi- I  m  d'tiiug  ihc 

tions.  AVe  will  build  dams,  build  I  ^ 


started:  a  new  warehouse  has  just  1  done  in  this  connection  ne.xt  year- 1  dugouts  everywhere  and  plant!  Ga.s  production  for  the  first  ten 
for  the  first  half  of  the  year  -  diir-  •  the  upgrade,  normal  iietiee-time  de-  completed  at  .Montreal,  and  at  j  The  company  has  50,000  common  un-  j  trees.  But  these  efforts  would  come  .  ntonths  of  this  >ear  was  larger  than 

the  present  time,  the  two  paper  issued  in  the  treasury  and  these  may !  to  nothing  unless  proper  care  and  '  ^930  ®n<i  totals  4.328,447,000  cubic 
mills  of  the  company  are  now  being  :  be  the  medium  for  eliminating  pre- 1  equitable  financial  adjustments  are'  compared  w  ith  4,327.813,04 


ing  which  $1.87  a  share  was  shown 
on  the  eompany’s  stock  —  that  earn¬ 
ings  for  the  full  year  would  be 
around  $4.25  a  share,  or  better,  as 
compared  with  the  $2.64  a  .share  re¬ 
ported  for  the  year  lli35.  Thi.s  esti¬ 
mate  was  made  on  the  assumption 
that  the  price  of  close  to  10  cents 


mand  for  copper  i.s  expanding  stead¬ 
ily.  I 

There  has  been  coiisiderahle  con¬ 
jecture  111  financial  circles  ou  the 
(luestion  of  how  .Noranda  will 


Modem  Ideas  Displayed 
At  Made-In-Canada  Show 

\lodern  design-  streamlined,  curv¬ 
ed  and  erraiic--is  the  outstanding 
feiiiiiro  of  The  ninth  annua!  National 
I’roduet'd  ill  Canada  Exhibiiion  at 
.Montreal.  Exhibits  are  more  numer- 


hrouglit  together  at  one  place,  Pont ,  fereiice  arrears.  In  summarizing,  .Air.  made.  AA’hen  we  write  off  the  ob- 
Rougc.  It  is  understood  that  this }  Kertland  stated  that  the  comiiany  I'Katimis  to  you.  we  exp&ct  you  to 
latter  consolidation  will  effect  many  |  has  been  making  steady  progress!  pass  them  on  fo  your  citi-zens.  either 
finance  the  big  $5,000,11110  [>owcr  pro-  economies  in  operations  of  the  com- j  and  is  now  definitely  on  Its  feet  and  to  those  who  owe  you  or  to  all  your 
joct  on  which  it  has  embarked.  The  I'any  and  leduce  the  cost  of  the  basic;  its  outlook  is  satisfactory.  j  ratepayers.” 

consensus  of  opinion  is  (liat  an  i.ssue '  materials.  I  _ _ _ _ L.  __  I  -  . 

a  pound  for  eoiiper  then  prevailing !  of  bonds  is  the  most  likely  develop-;  The  past  record  of  Building  Pro- i  /N£  '  >P  pi  i-*. 

would  be  maintained  throughout  the  i  ment.  It  is  pointed  out  that,  under  :  ducts  Ltd.,  in  the  matter  of  dividend  j  *  ***»**^*P*»»*A*“8 '  rCg  EaieCtriC  GO. 

final  quarter  of  fhe  year.  The  fur- |  prevailing  money  condiiions,  Noran  distributions  on  its  stock,  and  the  I  Manitoba  VotC  PurchaSC  Again 

ther  rise  that  has  developed  since  i  da  could  flotii  a  $5.9(10,000  bond  issue !  existing  impressive  balance  sheet!  rikFDI  C  LDITD 

then  suggests  therefore,  tliat  last ;  on  attractive  terms.  Stock  fitian- ;  and  cas’h  position  opens  up  Inter- j  UOWn  Llcbt  r Ian '  Sougnt  By  1.  L.  r. 

(luarier  e.stiniatcs  of  $1.25  a  share  |  ring,  on  the  other  hand,  would  in-'esting  possibilities  for  shareholder.s  -  •  _ 

may  be  exceeded  by  a  fairly  sub- i  volve  a  change  in  tlie  authorized  as  sales  and  earnings  of  the  com- j  (Continued  from  Page  1)  [  (Continued  from  Page  IT 

stantial  margin.  Tt  now  appears  i  capital  of  the  company  as  there  are  pa.ny  continue  to  expand  in  sympa- ‘  Financial  relief  proposals  made,  At  the  nresent  time  it  is  doubtful 
that  operating  resulis  for  the  full  i  only  10,228  shares  of  stock  unis.sued.  thy  with  the  recovery  in  general  ,  by  the  Mortgage  Loans  a.ssociaTion  |  if  any  moro  Hmn  aTma^^l  percentage 

;  as  contained  in  a  letter  read  to  the  j  of  thoughtful  cifizens  would  wel- 
conference  by  .Mr.  Bracken,  were  |  come  the  purchase  of  the  street  rail¬ 
way.  Most  ratepayers  have  visions 


cubic  feet  in  the  first  ten  months  of 
1935,  an  increase  of  .015  per  ceni 


Looking  To  Improvement 

Of  Montreal  Finamces 


Shar holders  Stockings  To  Be  Well  Filled  This  Xmas 


liookinp  to  the  balancing  of  the 
budget  and  a  further  reduction  in 
interest  rates  on  city  loans.  Honorc 
Parent,  K.C.,  Alontreal's  acting  di¬ 
rector  of  finance,  has  made  a  nuin 
her  of  recommendations  as  the  re 
suit  of  a  six  weeks  survey  of  ih  ' 
Finance  Department.  The  main 
points  of  the  report  are  as  follow.s: 
1.  Institution  of  the  wide-open 


as  follows 

‘‘The  companies  have  a  full  ap- 1  of  "  big  deficits"  inefficiency  and  .  system  for  purchasing  bonds 

(Continued  from  Page  11  Bud  Breweries  which  paid  40  cents ,  companies  with  higher  earning  power  situation  of  farm- ;  other  ugly  spectres  under  a  munici- '  city’s  sinking  funds  has  a) 

and  Pressed  .Metals  of  Aineriea,  per  share  in  .July  but  may  make:  than  in  1935  who  are  in  a  position  are  prepared  so  |  pally-operated  system  and  hcince  no'  ready  brought  down  prices,  and  tic 


are  notable  examples.  Twin  city  !  some  further  declaration  for 


mi.s  and  more  striking,  and  the  jp- j  B‘il''cl  Transit  also  falls  in  this  group '  year  end.  In  some  quarters 
fluence  of  Chicago's  World’s  Fair  expected  to  make  a  substan- j  anticipated  that  Canadian  Cf 

’entennial  Exposi-  payment  on  account  of  preferred  |  will  make  a  distribution  on  the  sec-  aiipcars  likely  to  pay 
displav  is  every-  arrears  while  unofficial  re- 1  oud  preferred  stock  while  Biltmore  ■  iit  the  beginning  of  it 


the  to  do  likewise.  Building  Producis, 
it  is  which  raised  its  regular  dividend 
anners'  rate  and  paid  an  extra  in  October 


fluence 

and  tho  Tex, as 

lion  on  industrial  displ.,,.  . .  ,  .  ,  ,  ^  i  ,  .  .  ,1  ... 

where  ovid(^nI  Two  entire  floors  of'  I’"’’**’  higher  earnings  for  Infer-]  Hats  Ltd.  is  not  unlikely  to  make  I  ment  by  Canadian  Car  on  account 


far  as  in  their  power  to  meet  the 
situation  to  the  extent  that  it  re¬ 
quires  by  putting  into  effect  in  the 
„  ,  ,  area  an  arrangement  similar  to  that 

another  extra  I  made  In  the  drought  area  in  Saskat- 
january.  .A  pay-  j  (Pewan  lying  Immediately  to  the 
west  of  the  area  under  consideration. 


the  Sun  Life  Building  are  occupied;  national  Metal  Industries  Ltd.  would'  some  payment  early  in  January,  of  preferred  arrears  depends  on  set- ,  Nceessanlv  there  are  details  to  work 
by  the  national  displays  again  this :  s®®ntJo^in(Rcato  that  here,  al.so,  pro- I  Noranda  Mines  is  also  a  decided  pos- ;  tlement  of  the  citmpany’s  German  ,  out.  but  there  would  s 

^Ttvlcd  a  "Fageant  of  Progress.’’;  Another  group  of  companies,  which  i  for  the  second  half  of  1936,  and  I  AVIth  earnings  figures  for  the  year ,  plan  with  such  variation's  as  mav'he 


;  ferred  dividends  might  be  resumed,  j  sibilily  for  an  i^ncreased  distribution  ,  claim.  '  j  "b.'tacrea  'lo'^he  a^ipliSn"of  7hi  j  Sf,  Sruro 

Another  group  of  companies,  which  ,  for  the  second  half  of  19.3b.  and  j  AVIth  earnings  figures  for  the  year ,  nlan  with  such  v.iriatmn«  ..  m.v  Winnipeg  Is  !  of  finance,  of  the  city  paymaster. 


enthusiasm  for  the  Independent  Igi-  .vields,  consequently,  have  risen 
bor  Party  plank  is  •exnected  during:  2.  Project  is  afoot  to  finance  the 
the  current  election  campaign.  ;  dole  by  means  of  Trea.surv  BilN 
Furthermore  any  purchase  ar-  issued  for  more  than  one  aiid  Ics.- 
ranged  and  agreed  upon  at  the  city:  than  two  years,  instead  of  by  takiii  ■ 
hall  would  require  to  be  submitted  ;  City  Hall  revenue  monies  .and  then 
to  the  ralepa.yer.s  in  the  form  of  a  borrowing  to  finance  City  Hall  oi.ei 
y  by-law.  A  big  rally  to  kill  ,  ations 
at  I 

3.  Posts  of  two  assistant  directors 


the  present  are  ranged  along  be.side 
products  of  the  past,  or  photographic 
reproduction.s  of  them.  Symbolic  of 
the  exhibition  theme  Is  the  giant 
model  of  the  locomotive  "Dorches¬ 
ter."  looking  every  bit  of  her  hun¬ 
dred  years  old,  is  a  faithful  repro¬ 
duction  of  the  first  engine.  Grouped 
about  her  are  illustrations  of  mod¬ 
ern  streamlining  and  a  pictorial  his¬ 
tory  of  Canadian  transportation. 
•Nearby  is  the  flashy  exhibit  of  the 


crease  the  taxable  income  of  the  par- j  strength  of  recent  market  action  of !  bo  apparent  more,  thtin  ever  this!  1— AH  governraeni  and  municipal  I  co’iRaVnhH  AVebb  a  former  rnayor. 

ent  company.  This  is  true  of  Ford;  the  stock.  |  .year  and  the  Christmas  stocking  of  advances  for  seed  grain,  fodder  and  !  is  entering  the  contest  while  Dr-  f! 

Motor  Co.  of  Canada,  which  made  no  j  „ _ ■ _ 1,^,1  ;  Canadian  inve.stors  may  well  be  ex-  relief  m.ide  prior  to  Jan.  I,  1.935,  be  |  r.  Warriner.  a  prominent  member  of 

tended  by  dividend  payments  aggre- '  ‘ 


payment  in  the  latter  part  of  1933  i 
due  to  the  impending  tariff  probe,' 
and  Hindc  &  Daiich  Ihiper  Co.  of 
Canada.  In  the  latter  rase  an  in-  to  25  cents  quarterly  is  praciicaiiy 
crease  in  the  dividend  rate  is  coufi-;  as.sured  on  the  statements  of  direc- 
dently  expected  since  current  earn-'  tors  of  the  company.  In  some  iiuar- 
ings,  are  well  In  excess  of  Ihe  pres-j  tors  .Moore  Corp.  Is  e.xjtecied  to  pay 
ent  *raAe  of  50  eents  per  share.  more  than  25  cents  per  share  while 
There  is  another  group,  of  c/mi-!  Canada  .Malting  Co.,  which  paid  an 


cancelled, 


Afore  Extras  Looked  For 

An  Increase  in  the  dividend  d'Ic  gm  ing  at  least  $70,000,000  made  diir- i  2~A11  municipal  tax  arrears  will ;  aVs„"an^ounced"hVs  inTeiition  to 
if  George  Weston  Ltd,  trom  20  cents,  ,be  month  of  December,  which,  adjiusted  as  at  Jan.  1.  1937.  so  j  Another  candidate  is  T.  W.  Kilshaw. 


the  school  board  for  many  years,  has 


would  luuke  u^isregule  disiributions  '  ^  leave  not  more  than  an  average  | ran  as  a  social  credit,  candidate 


A  Verse 
About  Wine 


for  tile  year  1!(36  of  $255,000,000  or  |  -'^it'-s  taxes  tiwing 


better,  bringing  dividend  payments 
within  striking  di.sthuce  of  the  $262.- 
398.0011  distributed  in  19-30.  The  fol¬ 
lowing  table  iireseiiis  dividend  dis- 

.Model  Railway  Club  which  creates  Biat  has  been  paying  divi- j  extra  of  50  cents  in  December.  1935.  ■  tribui  ions  for  each  month  back  to 

miniature  working  models  of  world-  dends  spasmodicall.v.  This  includes  niay  repeat  the  procedure.  Uosinos ,  the  beginning  of  1930  luid  shows  how 
’  '  Toronto  Elevators  Lid.  which  ran  |  imiierial  Mills  is  in  a  position  to  in-  tiie  yearly  total  has  grow  n  sleadil,\ 

I  well  afford  to  pa.v  another  dollar!  creaso  its  dividend  rate  I.')  $1  per  •and  snbsiatitially  during  the  past  3 
on  the  common  this  year;  Canada  .year  and  there  are  not  a  few  other  years: 


in  one  of  the  rural  ridings  In  the 


3 — The  rate  ol  interest  on  all ;  past  provincial  elections  who 
mortgages  voluntarily  reduced  to 'seeking  support  as  an  independent. 


six  ))er  cent. 
1,  1937 


per  annum  as  at  Jan. 


Despite  his  labor  affiliations.  Mayor  I 
Queem  has  shown  breadth  of  vision  , 


f.anious  trains. 

This  year  the  exhibition  follows ! 
tho  system  adopted  in  1935  and  is 
divided  into  main  sections.  Each  sec-| 
tiou  devoted  to  a  separate  Canadian' 
work  of  those  involved  in  that  phase ' 
of  activity  and  reveals  the  progress] 
made  during  the  past  twelve  mouths.  | 
Principal  sections  include; 

The  National  Business  Show,  held  1 
each  year  in  conjunction  with  the| 
exhibition  and  occuping  large  quar-i 
ters  on  the  third  floor.  Central  fea¬ 
ture  of  the  business  show  this  year 
is  Um  fully-equipped  modei  office,  | 
tllwtrating  the"  uses  for  modern 


DIVIDENDS  PAID  BY  CANADIAN  COMPAN'ES 


Oil  Stocks 


19)0 

I95f» 

1934 

1933 

195  j 

1-7)  1 

19*50 

S  l(>,0'44.IZ2 

$  15,602,840 

$ 

14,772.268 

$  14.204,987 

$  18.607,719 

$  21.555.937 

5  24  598.307 

.. 

4,)98,84) 

), 821. 000 

4,087.395 

5.7  I9.09‘> 

4.0<)4.479 

4,8)8,571 

u, 500.32  » 

19,184.71(1 

12.440.0)4 

18.505,085 

l•).437.45  7 

18.843,81  3 

23,440,076 

21,7)0,555 

l‘>,4)6.i9) 

14.820,189 

1  3,764,975 

1  1.93  5,1  88 

.^0.3  5  2.8  79 

28.502,4)  7 

3  1,0)9,150 

May.. 

1.410.092 

4.5)5.)72 

4,806.138 

J.4>5.8')0 

4  443. 5M5 

5.0^*5.2  7  4 

6.490.93  1 

01.281.208 

55,054,508 

4l,298,34‘> 

1  7.995.4  1  7 

20,891,8  7  7 

27.467.!87 

)4,499,)/8 

July  .  . . 

2).064,689 

18,902,506 

1  7,632.095 

I  5.580.959 

14.681,434 

1^^.796.61 

22.490  991 

3.951,47) 

4J)03.744 

4,1  19,1)4 

3.285.1  59 

4.270,776 

4.73  1.184 

3.644.377 

14,582,918 

1  1.768,821 

1  1,281.780 

15,213,556 

10.274  050 

19.019.002 

23,249.107 

16.388.3  14 

14,731.021 

14,177.150 

I2.3  36.3  !4 

1  5.827,78  ) 

2  2.9  4  3, 009 

29,759.059 

x3. 799, 521 

3,622.005 

4,547,471 

). 003, 227 

3,616,338 

5,000  303 

6,129.528 

December  • 

.  .. 

xx65.485.094 

65.485.094 

46,965,998 

22.504,583 

20,664.291 

27.835,604 

50.260,632 

$249,047,648 

$225.21  1,658 

$ 

95,957,847 

$141,327,826 

$162,787,004 

$210,231,919 

$262,398,994 

X — Financial  Times  estimate. 


i  4  .All  accounts  to  be  voluntarily  gpjj  impartiality  during  his  two 
I  adjus'ed  a.w  at  Jan.  1.  1937.  on  a  1  vears  of  office  and  nvany  are  now 
basis  that  will  leave  no  more  than  ^  predicting  his  return. 

I  the  balance  of  the  principal  money  !  - - - — 

!  advanced  in  two  years  interest 
j  thereon.  1 

5— A  standard  form  of  extension 
I  agreemant.  aiiproved  by  tlie  gov- !  .  , 

.ernment  protidiug  that  the  ac- I 

(  ,,  L,  ij.i  I  I  Bu<'i<pve  Pipe  I.ine  4'%  4r>ii 

count  will  be  consohd'ited  and  ex- ,  pu-piii  pine  t  ine .  i.a  4«  1 

tended  over  Ft  years  on  terms  mat  'ixiiaw' Pi"**  I-"’'’  t*.  « 

i  will  provide  that  <l®nvery  of  i 

'share  of  tlie  rrup  in  rlie  first  three  ohioOii  . 

!  vears  will  keep  the  debtor  out  of  Smitl,ern  Penn.  Oil  3"S  40*,' 

,  ,  ,,  i  Southern  Pine  l  ine  .  .  414  , 

,  default.  I  StandBrrt  Oil  of  Calif  40  /tnij  1 

Res«tlut,IOIIS  Passed  I  Standard  oil  ot  Indiana  ..  42']  42H  i 

Several  brief  resolutions  were  { ?.‘„Yon*T.M!'cIr!^com  .  ]  ]  ^ 

passed  by  the  conference:  “That  this  1  imneriai  011 .  234  2sh  | 

meeting  is  of  the  opinion  that  the  j '''“■'■"“V'””’' . 

_ I  Socony  Vacuum .  LH  17)4 


God  made  man, 

Frail  as  a  hubble- 
<4od  made  love. 

Love  made  (rnnhie. 
(•imI  made  the  A  iiie 
AA  as  it  a  Sin  f 
riial  man  made  wine, 
to  drown  trouble  in 

Blite  llerford 

CONVIDO 

PORT 

Direct  from  Portugal. 
In  liuttlem  only, 

Never  sold  lii  ’biifk. 


INTER  MILLING 
EARNS  $30.34  A 
PREFERRED  SHARE 


f.  II.  G-  Short,  gonoral  nian.icpr  of  pany.  now  the  ANorkman  Manufac- 
Gakc  of  tho  Woods  Milling  (’ompany  luring  (  ompaiiy.  Ltd.,  of  whirh  his 


LAURA  SECORD  CO.  GRAIN  GROWERS 
REPORTS  EARNINGS ,  REPORT  A  LOSS 


REPORTS  EARNINGS 
OF  $4  PER  SHARE 


LIQUIDS  STEADY 


Net  Income  of  $1,356,709  Com*  i  .td.,  whoso  oloction  to  the  hoard  of  onlv  so 


pared  With  $1,296,471  in 
Preceding  Year 

STRONG  InIjQUIDS  | 

Toronte  Bureau  The  Financial  Times  . 

Toronto.— International  Milling  Co.  I 
had  net  profit  of  $1.35G.700  in  the' 
year  ended  August  31.  1936.  whieh 
compares  with  $1,296,471  in  the  pre¬ 
ceding  year.  This  was  equal  to  $30.3 1 1 
per  share  on  the  new  5  per  cent  pre¬ 
ferred  stock  and,  after  payment  of  | 
preferred  dividends,  equal  to  $12.03  ; 
per  share  on  the  96,396  shares  of  | 
common  stock  outstanding.  In  the 
preceding  year  the  company  earned 
$30.72  on  preferred  shares  and  $10.71 
on  common  shares.  Working  capital 
at  $8,782,218  shows  an  Increase  of 
$31,715. 

Current  assets  total  $16,531,550  as 
compared  with  $13,722,344  at  the  end 
of  the  preceding  year.  Included  in 
the  total  is  cash  at  $3,295,596;  re-  i 
ceivables  of  $1,929,181;  advances  on  j 
grain  of  $153,729  and  inventories  at  i 
$10,153,044.  Current  liabilities  are 
up  to  $6,749,332  from  $4,971,841  and  i 
consist  of  $4,387,000  in  notes  pay-  i 


Uircctors  of  tlic  coinpii.ii.v  was 


Company  i.s  a  largo  military  con 


I’lie  W  orkman  Shows  Moderate  Increase  From  Net  Deficit  of  $9,013  Compares 


Pounced  last  week  following  tlie  an-  tractor  for  tlic  Canadian  and  iui 
nnal  general  meeting,  has  for  some  porial  govornmonts. 


$3.93  a  Share  R 'ported  for 
Previous  Year 


.rears  been  •mo  of  the  most  active 
figures  in  tlic  flour  milling  industry 
in  Canada.  lie  was  the  spokesman 


Mr.  Workman  uas  prominent  in  caicc  c-vdamciov 

ttio  Canadian  industrial  world,  liav  oAUto  C.ArAnjH-»i> 

iug  held  various  directorates,  all  of  - 

wllich  he  relinquished  upon  retire-  Toronlo  Bureau  The  Financial  TImea 
ment  from  active  businc.'-.s  IS  .\carsl  Toroni.o.  —  I.aura  Securd  <  anr1.\ 
ago.  except  that  of  tlic  Canadian  Car  Sliop.s  I,td.  earned  $4.W  per  share 
&  I  ouulrj  Coilipauj.  from  >\liicli  he  fUp  year  ended  Septemher  .To.  !!» 


With  Profit  of  $110,906  in 
Previous  Year 

OVERDRAFTS  REDUCED  j 

Toronto  Bureau  The  Financial  TImea 
Toronto. — United  Grain  Growers 
l,td.  shows  .1  net  loss  of  $9,013  in  j 
I  the  report  for  the  year  ended  .Inly 
I  31.  1936.  as  eonipared  with  .t  profit 


or  .coo...  i.oiii  AMiicM  iic  fho  vear  ended  Septemher  .30. 

retired  last  vear.  'i  31.  1936.  as  eonipared  with  .t  profit 

Well  known  in  .lewish  ptiilan-  '•""'Panvl  with  $3.91  in  the  pro- I  „f  j,, 0.906  in  the  previous  ye.ir 
fhrnpie  enterprises,  lie  was  honorary  ceiling  year.  Sah's  .at  $1.611.Sii!i  Operating  profit  of  $68t,69t  wa.« 
eliairnian  of  most  of  llie  .lewish  I't-d-  sliowed  an  increase  of  2.i>  per  eent  doun  $172.68.5  from  operating  profit 
crated  Cliarilios  camiiaigns.  and  was  were  liiglicst  sinee  I932-.3:;  witli  of  $.'iri4,376  shown  l.'i.si  .vear.  Dnrlni; 

deeply  interested  in  tlie  work  of  the  result  that  gain  in  net  profit  on'  ttie  year  sliareholdors  r.'ceivcd  a  3'''. 

Jewish  General  Hos|)iial.  He  was  operations  exceeded  decline  In  in-  dividend  compared  witli  4cf  in  1!*34- 
also  one  of  the  founders  of  the  Motmi  oome  from  investments  and  profit  35  and  surplus  carried  forward  was 

Sinai  Sanatorium  at  Ste.  Agatlie.  and  on  investments  sold-  Workins  eapi-  ,  reduced  In  $4.'.].924  from  $.547,447. 
founder  of  the  Herr.l  I'ree  Dispen-  Cil  position  was  Increased  b>  $T‘J,1.‘iO  '  Uoilowing  is  a  comparison  of  the 


ceding  year.  Sales  at  $1.611.Si:>i  Operating  profit  of  $681,691  was 
sliowed  an  increase  of  2.ii  per  cent  down  $172.68.5  from  operating  profit 
and  were  liiglicst  since  1932-33  witli  of  $.'154,376  shown  l.'i.si  .vear.  During 


foniider  of  the  Hcrr.l  Free  Dispen-  Cil  position  was  Increased  b> 
.sary;  he  was  a  Irnsleo  of  Temple  'o  $1,848,511  and  Hie  high  degi- 


35  and  surplus  carried  forward  was 
reduced  in  $451,924  from  $.547,447. 

I’oilowing  is  a  comparison  of  the 
income  and  surplus  accniuil  with 


.folin  W.  W.  Stewart,  of  Winnipeg, 
founder  of  the  Alonarcli  Fife  Insur- 


I  lj(|iiidity  was  more  than  maintained  i  that  reported  a  year  ago 
las  market  value  of  securities  in-,  iiX 

j  creased  by  $95,000.  ,  *  *  **’**'•' 

While  net  operating  profit  Inrrras  i  Bond  lni.-rr»t  .  .  .  i7«,f 


'  I  Bond 

•  atiee  Company,  who  died  this  w  eek  ! •$H*a.5.>6  from  $179. .j.i.  as  '' '  i' 

I  in  Toronto,  was  horn  in  Sinieoe  |  nrpr«,at.or 

i  Count V,  Out«irK$,  68  jonrs  u.^o,  jiufJ  tnoomp  from  invcstinPTifs  Hroimt'd  j  income  Ttrs 


for  iht>  TnilllTip  Interest? 


able,  $1,258,703  in  accounts  payable.  Imperial  Trade  Conference 

$664,052  in  taxes  accrued  and  other  'C"’  '^ttawti  and  lias  taken  a 

smaller  items.  Excluded  from  the  m  rfforts  on  the  part 

IiulanoA  cthAoi  ontirolv  ia  teOiTOOfi  leading  ITIllllllg  OrgJlD  t  ^at  lOn  S 


balance  sheet  entirely  is  $2,247,908  achieve  a 
in  cash  and  U-  S.  Government  seciir-  flour 

itjps  representing  the  amount  of  pro-  some 

cessing  taxes,  recovered,  less  ex-  uporetarv-tre' 


to  achievp  a.  stable  prif’p  stnirtnrp 
in  the  flour  milling  field  m  Canada. 

Tor  some  years  Mr.  Short  was 
secretary-treasurer  and  export  man 


w.as  educated  in  Coilingw ood.'  He  <> topped  sightly  to  $60,327  from  $6t.- 1 " 

went  to  Manitoiia  in  1897  and  joined  .  0S3  as  a  result  of  the  downward  nvi  p„oU,  ,  _ 

I  trend  during  the  year  of  yields  oh- 1  Li^ss:  Di\-idcnd  .  . 

I  tainable  on  high-grade  bonds.  Umfit  surplus  tor  yrnr 
j  on  investments  sold  dropped  to  $21.-  ahh 
j  834.  after  reserve,  from  $38,357  slenvn  Previous  Rurplu* 

;  last  year  while  income  from  various 
I  sources  was  up  to  $1,684  from  .$l,nfi0.  inr..  tjix  adlustpicnt 
!  AVhile  reserve  for  income  tux  was  _  , 
higher  by  $5,276,  and  the  annual  • 

dividend  rate  of  $3  per  share  was  x — 

!  maintained,  the  company  incre.ised  The  balance  sh 


penscs  xvhtch  have  been  set  aside  in  agor  of  the  Domitrion  Flour  Mills 
.1  special  fund  to  provide  for  the  ud..  and.  following  Hie  absorption 
discharge  of  all  liabilities  arising  of  Hiat  company  by  fgiKp  of  the 
out  of  the  invalidation  of  the  AgrI-  AVoods,  be  acted  as  general  manager 
rultural  Adjustment  Act.  This  fund  of  Dominion  Fiour  for  some  time, 
i.s  deemed  sufficient  to  covxr  all  lia-  Hater  ho  vva.s  a.ppointed  pomianeut  , 
bilitics-  ,  president  of  the  Canadian  Natioiinl 


i.s  deemed  sufficient  to  covxr  all  lia-  Hater  ho  vva.s  a.ppointed  pormaneut  , 
bilitics-  ,  president  of  the  Canadian  Natioiial 

Since  the  company  paid  a  dividend  Allliei^s  Assoclatirm. 
on  the  common  stock  in  common  Tn  1931  Air  Short  wont  back  to  1 
stock  of  Robin  Hood  Mills  Ltd,  the  the  Irake  of  the  AVoods  organization 
f.iiluro  to  increase  working  capital!*''’  assistant  general  manager,  and. 
is  not  fully  explained  by  the  amount  j  August  1932.  he  was  .appointed 
of  $312,159  spent  on  purchase  of  j  S^ncral  manager  of  the  company.  : 

(  ommon  stock  which  has  been  re- ( 

tired.  There  is  no  statement  accom- 1  'tark  AAorkman,  prominent  philan- , 

piinying  the  audited  figures  which  thropist  of  the  Alontrcal  Jewish  com-  I’lxcd  assets  arc  valued  at  $749.- 

indicates  the  course  of  business  dur-  ,  *ind  one-time  president  of  the  ,  (hg  imperial  Life  in  Winnipeg.  He  404  against  which  there  is  a  depre 

ing  the  year.  n”?  •  ‘  »  ^  ,  ^ "'ho  j  w’as  placed  in  charge  of  the  Mon-  elation  reserve  of  $510,359.  Inve.si- 

Fixed  assets  are  valued  at  $11,763,-  v  v  °“ln  Life  when  It  began  business  In  ment  in  Alarie  Louise  Candles  Ltd., 

acainst  which  there  is  deorecia-  a  '\'1  a  1^*06.  Subsequmtly  he  became  su-  formerly  known  as  Candyteriji  Ltrl. 


[ir  a>:o. 
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$834,378 

1  78.00  1 
’7 

24.800 
43  1.448 
7.300 
10.348 
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THE  READING 
OF  THE  WILL 

15  Dut  the  beginning  of 
cur  ddministrdtion  of  an 
l.'btdte,  every  detail  of 
which  IS  looked  after 
by  us  with  the  most 
scrupulous  care.  Be¬ 
cause  of  our  experience 
of  the  most  varied  kind, 
no  single  individual  can 
manage  such  matters 
with  the  same  ofticiency. 


Montreal  Trust  Company 

.'  511  PLACE  D'ARMES,  MONTREAL 


SW  HIlfBEKTS.  HOLT 

Pretidwil 


HOR  A  I.  BifOWN.  K.C. 
Vice  Prr.»idenl 


F,  G.  DOKALDHON 


Balance  fo?-w«rd 


I  .'J’4  47.447  1 


surplus  carried  forward  by  $57,681  1  reveals 


The  balance  sheet  of  the  company 


to  $1,202,635 


ings  for  Scptcmhci  were  valued  at 
$2,906,894.  as  romiiared  with  $2,829. 


!  working  capital  position  at  $1.741,- i  ,S30  in  August  and  $2,221.1 


Chief  feature  of  the  balance  sheet  i  323.  The  sharp  decline  in  invrnto-  '  tembrT  of  1935,  Hi. 


18  the  strong  working  capital  posi  ries  from  $3,751,258  last  year  to  $2.-  )„„er  comparison  being  r-r  e.mi 

tinn  with  eiirrent  assets  of  $HS99.69;l  400.270  and  drop  in  rcceivahles  l.o  For  the.  six  ni.mih.s  ended  .'^epieuiher 
and  rurrent  liabilities  of  only  $51,-  $289,120  from  $105,898  was  eoiinter-  i  exports  of  wood  pulp  and  sereeningF 
182.  Current  assets  consist  of  $1 19..  haianeed  by  Hie  reduction  in  bank  i  were  vnliied  at  ti M’,9('.  lo'i  an  in- 


latter  eoniparison  being 


31  in  Se|v 
.  ■'  I  HI  1  he 
I  p.'r  relit 


182.  Current  assets  consist  of  $119..  balanced  by  Hie  reduction  in  bank 
755  in  cash,  $134,153  In  inventories  overdrafts  to  $61,981  from  $H1t7.9S4 
.and  $1,624,785  in  government  and  1  .and  the  derrease  in  aeeoniit.s  payalile 
municipal  bonds,  after  unstated  re-  j  to  $781,292  from  $917,943.  I'linded 
serve.  The  investment  portfolio  has  '  debt  outstanding  has  been  rrdueeil 


rroTii  8I1IO.S9S  was  eounter-  j  exports  of  wood  pulp  and  serei-nings 
halaneed  b.'  Hie  reduction  in  bank  i  wxre  valued  at  $15,696,199.  aii  in- 
overdrafts  to  $61,981  from  $1,117,984,  erease  of  16.3  tier  eent  .'ver  Hic 
and  the  derrease  in  aeeoiiiit.s  payable  .81  ii'6,f,73  shown  a  rear  ago. 

to  $781,292  from  $917,943,  Funded* 


a  market  value  of  $1,829,009  whieh  j  by  $178,999  to  $3.274,59|i  while  mori-  Reinhardt  Brewine  Co. 
compares  with  $1,734,099  at  Septein- 1  gages  payable  aro  down  $16,283  li>i  m  ^  j 


her  39.  1935.  Current  Itabtllties  con-  | 
sist  almost  entirely  of  re.scrvc  for  j 
lueorae  tax.  ; 

I’lxed  assets  arc  valued  at  IJ  49.- ' 
404  against  which  there  is  a  depre-  ! 
elation  reserve  of  $510,359.  Invest-  j 


indicates  the  course  of  business  dur-  and  one-time  president  of  the  ,  imperial  Life  in  Winnipeg.  He  404  against  which  there  is  a  depre  ! 

ing  the  year.  ii”?  •  (  orporation,  who  j  was  placed  in  charge  of  the  Mon-  elation  reserve  of  $510,359.  Invest- j 

Fixed  assets  are  valued  at  $11,763,-  v  ski'' Life  when  It  began  business  In  ment  in  Alarie  Louise  Candles  Ltd.,  i 

acainst  which  there  is  deorecia-  *^*^*^’  a  '\'l  ^  ^  j  1^*06.  Subsequmtly  he  became  su-  formerly  known  as  Candyteriji  Ltrl.  j 

Hon  r^eserve  of  $3,968  533  A  contin-  55  years  ago  and, ;  perlntendcnt  of  western  agencies.  carried  at  $4,375.  and  prepaid; 

gent  reserve  of  $160  000  has  been  set  his  btisiness  career  ;  managing  director,  and  later  vice-  rliarges  are  practically  unchanged 

„„  to  cover  po..lbl,  .ddmm.l  y.s,  “I 

income  tax  on  profits  of  Canadian  _ _  -o,  i 

sub  idlarles.  Liabilities  MI  furreml  j 

The  company  has  outstanding  FJ  F*X*  *  !  i^xfept  for  current  liabilities  the  i 

$1,500,000  of  4  per  cent  first  mort-  Ct  i  company  has  no  liabilities  1o  the 

gage  bonds  of  its  subsidiary.  Lake  O  ;  public.  The  57.500  shares  of  no  par 

&  Rail  Warehouse  &  Elevators  Corp..  ^  n  f  i  '  ^'ulue  stock  .are  rarrieil  at  $904,461 

$4,471,700  of  5  per  cent  preferred  iniCTCSlS  OF  ^\IOCTlCI  JcOOIC  !  and  surplus  is  $1,202,635. 

stock  and  96,396  shares  of  common  •  T.miv.i  «r,r>r,rrt  r.-mitv  shmis  t.td.  i 

stock  which  are  carried  at  $2,500,000. 

Earned  surplus  is  shown  at  $6,676,- 
327  and  capital  surplus  at  $1,361,488. 
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cliargcs  are  practically  unchanged  Valued  at  $9,755*549, ''a  Gain 
at  $11,167  while  goodwill  rciujiius ;  of  10.2  P.C.  Over  August 
ft  i  and  36.6  P.C.  Over  1935 


Liabilities  MI  furreml  I 

Except  for  current  liabilities  the 


Plans  Capital  Reduction 

■•Cnfiees  have  heen  ntailetl  anniuine-  ' 
ing  :i  f.pccial  general  meeting  of  the 
shareholders  of  liie  Reinhardt  Rrew- 
ing  t  o..  Ltd  .  on  Nov.  9.  1936.  for 
Hip  purpose  of  luissing  a  liv-law  to 
reduce  the  eaiiilal  of  Hie  rouiiiany 
It  is  reported  that  interests  repre 
senting  llie  Drewing  <  \irp.  w  ill  .al- 
teiid  the  niei'tiug  for  Hie  tiurpose  of 
purchasing  control  of  the  eompaiiy. 


FEATURES 

ill  Hie  >iM ember  issue 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

nihctiasion  (in  Fin.iiKi.'il  Statrmrntii 
of  CompanipA 

Thp  Rdilancr  Shrot  and  the  Layman 
Double  Entry  Thinking  Needed 
Urvriopmrnt  of  Cnnadtivu  Hanking 
i'anada’b  International  Accounta 


ruhhahrd  monthly,  $2.00  per  an¬ 
num.  Subscription  open  to  all 
interested  in  accounting  discus* 
sioMs.  Send  subscriptions  to  The 
F.ditor,  10  Adelaide  Street  Bast, 


r.Jinadian  exportsS 


company  has  no  liabilities  1o  the  p.-iper  in  Septemher  were  valued  at  The  SileX  Company  Locates  i  rose.  16  miles  iionh  of  .Montreal, 
public.  The  57.500  shares  of  no  par  $9,755,519.  an  iiirrease  of  19,2  nor  AxC,.  Tl _  _ ;  Tlie  department  of  development  of 


public.  The  57,500  shares  of  no  par  $9,755,519,  an  increase  of  19,2  per 
v.alue  stock  are  rarrieil  at  $901,161  rent  over  the  $8,890,978  exported  in 


At  Ste.  Therese,  Quebec^  Sliawinigan  water  Uower  I'om- 

-  i  pany  ro-operaled  witli  tlie  Silox 

Tho  istie.x  Uonipany.  internation- j  Uompauy  in  investigating  suitahlf 


and  surplus  is  $1,292,635. 


Au.gilsl.  and  of  36.6  per  cent  over 


Increase  of  3,845,600  Lbs. 

In  Fish  Landed  in  East 


Institutions  and  Companies  Affected  Merely  Organiza¬ 
tions  of  the  Rank  and  File  Who  Pooled 
Hard-Earned  Savings 

By  J.  W.  CLENWRIGHT 

General  Manager,  The  Commerual  Life  Asaurance  Company.  Edmonton. 

It  would  almast  appear  that  the  f  confidence,  and  credit  is  available 
real  true  intercuts  of  the  people  for  both  tho  consumer  and  the  pro- 


Ijaiira  Sec.ord  Candy  Shops  Ltd.  the  $7,173,542  exported  in  September  |  Tho  Slle.x  Company,  internation-  Company  in  investigating  suitable 

now  opet'afes  77  store.s  whieli  rep-  of  1935.  l''or  tlie  six  inonHis  ended  ally  known  manufacturers  of  glass  Canadian  locations.  Tliis  imporiatit 

resent  a  net  gain  of  two  stores  dur-  Sepienilier  exports  of  newsprint  at  eoffeo  makers,  wliosc  lietid  office  is  addition  to  the  inaiitifacturing  aciivi- 


Ing  tho  year.  In  addition  the  wholly-  ] 


1.969.999  sliowed  tin  inerea.so  of  in  Hartford.  Conn.,  announces  its,  ties  of  Ste.  Therese  brings  to  a  total 


Maritime  Bureau  The  Financial  Times  real  truc  interests  of  the  people  for  both  tho  Consumer  and  the  pro-  I  "* 

Halifax-Fish  landings  in  the  east-  who  comprise  the  population  of  this  ducer.  „rice  of  Marv 

ern  division  of  the  Department  of  province  arc  not  taken  into  con-<  Money  is  not  a  vague  thing.  The  |  wuc  inrr^.TsoH  from  3(i 

Flsherle.s  for  tho  month  of  Septem-  sidenit.ioii,  but.  much  of  the  legisla-  money  that  has  been  invesfetl  in  the 
her  showed  an  increase  of  3,845,600  Hon  is  for  political  expediency.  All  Province  of  Alberta  is  the  result  of 
pi-iunds  compared  with  the  figures  taxation  should  be  levied  in  the  years  of  thrift  and  self-sacrifice, 
for  September  of  last  year  and  an  most  equiiable  manner  possible,  and  in  mast  cases  it  has  taken  an 
increase  of  $1,543  in  the  landed  value.  Everyone  should  pay  his  or  her  entire  lifefiiiic  to  save  a  few  thoii- 
In  New  Brunswick  there  had  been  share  of  taxation  according  to  his  sand  dollars  with  w'hich  the  people 
an  increase  of  8,651.800  pounds,  with  or  her  means.  who  in  the  meantime  had  become 

an  increase  of  $46,125  in  the  landed  The  recent  legi.slation  imposes  old,  wished  to  take  cure  of  them- 

value.  There  had  also  been  a  slight  upon  some  institutions  an  almost  selves,  and  in  the  end  any  unfair 

increase  in  Prince  Edward  Island  unendurable  burden,  while  other  and  unjust  treatment  of  investors 


I  owned  subsidiary,  Alary  Louise  Can- 1  fully  20  per  cent  over  the  $43,464,631  derision  to  locate  a  Canadian  liranch 
:  dies  Ltd.  operated  10  stores  of  which  1  reported  a  year  ago,  ;  in  the  Alontreal  area.  Quarters  tiavc 

I  five  are  in  Alontreal  and  five  in  i  Exports  of  wood  pulp  and  screen- 1  been  leased  in  tlic  town  of  Hte.  Tlie- 

I  Toronto-  Early  in  October  the  price  !  _ _ 

I  of  Laura  Sccord  Candy  was  inereas-  |  '  -  - -  - 

j  ed  from  50  cents  to  60  cents  per  I  "*'  * . “’““““Tr'.  .  , ,  ~ 


derision  to  locate  a  Canadian  liranch  of  five  llie  new  indiisiries  estatili.shed 
in  the  Alontreal  area.  Quarters  tiavc  in  Ste.  Therese  during  Hie  last  throe 
been  leased  in  tlie  town  of  Ste,  Tlie-  years. 


l/oulso  Candy  was  increased  from  30 
cents  to  40  cents  per  pound.  Any 
benefit  from  the  incre^iso  in  price 
will  only  be  felt  in  tho  current  fis- 1 
cal  year.  ' 

Income  and  surplus  account  of 
Laura  Seonrd  Candy  Shops  Ltd.  fol¬ 
lows  for  the  fiscal  years  ended  Sep- ; 
tember  30: 


during  September  of  the  current  year  uot  show  n  their  faith  in  this  coun-  Wo  had  an  instance  of  that  ju.st  F.xer.  snUru-u  .  .  , 
in  this  division  w'as  57,623.000  pounds  ♦O’  in  which  they  have  been  carry-  the  other  day.  A  man  in  the  city  of  Directors'  (re.  . 

with  a  landed  value  of  $658,625  as  'UR  on  a  very  profitable  business  by  Fidmonton  died.  Practically  every-  D'p“ecra’‘iion“‘’.“  .* 

compared  with  53,778.000  pounds  in  making  investments  in  the  province,  thing  his  family  had  was  a  $3,000 

September  of  1935  ■with  a  landed  almost  scot  free,  and  even  boast  life  insurance  policy.  ‘ 

value  of  $657,082.  f:  let  that  they  have  no  in-  The.  $3,000  was  immediately  paid  invrstm.  income 

vestments  in  the  Province  of  Al-  to  tfax  widow.  The  company  did  not  Profit  on  invest 

berta,  or  even  in  the  vvxst,  that  will  claim  that  it  had  lost  some  of  the  rneni»  sold,  lesi 

-  ■  ■  -  J  be  affected  by  any  such  legislation;  widow’s  money  by  confiscation  of  Miac**lnLme  ’  ’ 


^  1 


be  affected  by  any  such  legislation;  |  widow’s  money  by  confiscation  of  mis” 
whereas  the  companies  that  have  I  part  of  its  investments  and  was  con- 
steadfasfly  shown  their  faith  in  the  !  sequently  only  able  to  pay  $2,400  or 
province  and  have  so  freely  con-  j  $2,500 — $3,00o,  the  face  value  of  the  inveV 
tributed  to  tlie  development  of  this  policy,  was  immediately  paid  over.  Incon 


province  arc  called  upon  for  a  dls- 


A  few  years  ago  that  widow  cotild 
have  Invested  that  money  quite 
readily  at  six  per  cent,,  and  she 


1616 

1935 

$ 

» 

Snies  .  « 

l.hl  1.S66 

1,570.878 

Operating  profit,  « 

272,1  1  3 

238,468 

Less  — 

F.xer.  !»n1arK*a  .  .  * 

52.150 

50.291 

Directors*  fre.9  .  . 

... 

Le^at  expenses  •  . 

167 

306 

Depreciation  .  •  • 

24.460 

28.334 

Net  oper.  profit  •  •< 

195.156 

179.557 

Add  — 

tnvestm.  income 

60.127 

64.083 

Profit  on  invest 

mente  eold,  ]ca$« 

reserve  .... 

21.8)4 

58.157 

Miec.  income  •  •  * 

1.684 

1,060 

”179,181 

283,057 

Leefr— 

Inveslm.  res.  .  •  . 

.. 

17,473 

Income  tax  tree.  *  • 

49,000 

43,724 

Net  profit  ■  .  ,  • 

”210,181 

226.860 

Less:  Dividends.  • 

1  72.500 

172.500 

Surplus  for  vear,. 

57.681 

54.360 

Previous  surplus  • 

1,144.954 

1,090,594 

Surplus  forward.  • 

1.202,615 

1,144,954 

Ninety  Years’ 

Service/ 


:M  tion.  readily  at  six  per  cent,  and  she  .  ~ 

J  And  a.s  these  companies  are  mere-  wouid  have  obtained  $300  per  year  prOTious^surplu"/  !  HO' 

rn  ly  organizations  of  tho  rank  and  file  or  $25  per  month  without  touching  “  '  J- — ! —  — 

p  of  the  people  of  the  country  who  tho  principal.  Surplus  forward.  .  1.202,615  i.l' 

V  have  pooled  their  hard-earned  sav-  To-day  she  cannot  invest  that 

\  ing,s  for  their  protection  and  in  turn  money  safely  at  more  than  about  A.  W.  Chase  Had  Profit 
I  these  hard-earned  savings  have  been  three  per  cent,  and  thus  obtain  o<ac  n  ’  Vas 

\  invested  for  the  development  of  per  year  or  $12.50  each  month,  Ut  L/Ufing  ICarj 

farms  and  homes  in  tho  Province  making  her  pathway  in  life  much  - - 

I  of  Alberta.  harder.  Toronto  Bureau  The  Financial  Tli 


Toronto  Bureau  The  Financial  Timeo  j 

Toronto.— A.  W.  Chase  Co.,  patent 


M  m  j  of  Alberta.  harder*  Toronto  Bureau  The  Financial  Timee 

r  Please  let  me  lexplain  that  a  little  Like  Prodigal  Son  Toronto. — A.  W.  Chase  Co.,  patent 

further.  There  is  a  great  misunder-  Most  of  the  public  institutions  If  medecino  manufacturer,  had  not 
To  build  up  financial  independence  standing  of  corporate  names.  A  not  all  of  them  are  like  the  prodigal  profit  of  $39,236  in  the  year  ended 
for  the  individual,  by  •ystematic  company  known  as  ‘The  Great  son.  Spending  with  the  most  reck-  April  30,  1936,  as  compared  with  net 


Most  of  the  public  institutions  If  medecino  manufacturer,  had  not 
not  all  of  them  are  like  the  prodigal  profit  of  $39,236  in  the  year  ended 


Having  under  a  plan  that  has  stood  Aloon  TJfe  Insurance  Company”  or  hpss  abandon  as  long  as  they  have  profit  of  $41,437  in  '  the  preceding 


the  acid  test  of  4Z  years  uninterrupted 
and  successful  service — that  is  the 
purpose  of  the  LIVING  PROTEC- 
TION  plan  of  Investors  Syndicate. 


"The  Great  Star  Investment  Com-  anything  to  spend  and  then,  per-  year.  Preferred  dividends  were  paid 
pany”,  or  ^any  other  name.  Is  mere-  haps  not  like  the  prodigal  son.  amounting  to  $24,892.  leaving  sur¬ 


ly  an  association  of  the  people  of  blaming  those  who  have  been 


plus  for  tho  yetir  at  $14,344  and  sur- 


tbis  country  who,  through  this  me-  duced  and  urged  to  lend  them  their  plus  forward  fo  $54,382. 


ri01\  plan  ot  investors  oynutcate.  dium,  aro  putting  money  aside  so  lifelong  savings. 

_  i  they  can  protect  those  dependent  Interest  is  merely  Hie  profit  on 

It  IS  backed  by  total  resources  of  them,  and  so  they  themselves,  the  thrift,  economy  and  seif-sacri- 

.$85,023,858  which  have  grown  jq  their  older  age,  will  not  be  a  fice  of  the  people.  Somewhat  the 
Dteadily  year  by  year.  And,  in  burden  unon  the  country,  or  upon  same  as  the  profit 
accordance  with  our  policy  of  keep,  their  relatives.  makes  when  he  si 

ine  Canadian  funds  in  C:anada,  In  any  event,  xvhy  should  any  clothes.  The  mercli 


lifelong  savings.  |  capital  was  reduced  to  $152,403  j 

Interest  is  merely  Hie  profit  on  I  from  $173,649  due  to  Increase  in  fix- 
the  thrift,  economy  and  seif-sacri-  ed  assets. 


same  as  the  profit  a  merchant  administration  building  in  Im- 

makes  when  he  sells  a  suit  of  Perishable  characters  the  words: 


ing  Canadian  funds  in  Canada,  In  any  event,  xvhy  should  any  clothes.  The  merchant  receives  a  your  garment  according  to 

.$4  208  309  of  these  resources  are  Particular  line  of  business  composed  profit  of  perhaps  25  to  50  per  cent.  cloth.  .  .  . 

•  ’  , ’..t  In  rF>n;>clian KK-iiritips.  entirely  of  hard-working,  thrifty  Out  of  that  he  has  to  pay  his  taxes  Suggests  Sur>ey  Now 

inves  e  people  of  the  country  be  singled  out  or  rent,  salaries,  water  and  electric  Even  now  would  it  not  be  advls- 

Send  for  our  latest  financial  stat^  ^®r  overwhelming  taxation  whereas  light  bills,  make  up  the  loss  on  able  to  suggest  that  the  Province  of 

ont'and  for  narticulars  of  the  plan  oihf'r  people,  frequently  individually  shelf-worn  or  out-of-date  goods.  Alberta  and  also  the  city  of  F,d- 

pprvrirr'TuyM  much  more  wealthy,  are  allowed  to  and  a  thousand  and  one  other  ex-  monton  appoint  u  commission  of 


ment  and  for  particulars  of  the  plan 
of  LIVING  PROTECTION. 


INVESTORS 

SYNDICATE 


much  more  wealthy,  are  allowed  to  and  a  thousand  and  one  other  ex-  monton  appoint  u  commission  of 

go  free.  These  things  must  eventual-  penses.  The  companies  handling  sound  citizens,  citizens  who  have 

ly  be  readjusted.  Otherwise,  the  the  people’s  money  have  much  the  successfully  carried  on  business 

sound  foundation  of  the  Province  of  same  string  of  expenses.  through  all  the  trying  times  of  the 


Alberta,  which  years  ago  was  laid  All  individuals  have  had  to  dras-  last  few  years  and  before — citizens 
on  truth  and  honor  and  integrity,  tically  cut  their  living  expenses  and  who  have  cut  their  garment  accord- 
will  support  a  very  frail  and  flimsy  all  Institutions  hav>e  had  to  adopt  mg  to  their  cloth  and  cut,  and  cut 
superstructure  that  will  not  endure,  the  most  drastic  measures  of  econ-  again,  when  they  found  they  had  to 
Confidence  Is  necessary  in  carry-  omy.  It  Is  only  a  public  institution  — a  commission  such  as  this  to  mak» 
ing  on  business  between  individuals  that  can  budget  for  a  deficit  Pri-  a  business-like  survey  of  all  the  In- 
and  corporations  of  any  description  vate  Institutions  that  do  that  are  terestsof  the  city  of  Edmonton  and 
but  that  confidence  is  to-day  so  serl-  budgeting  for  the  bailiff.  of  the  Provinec  ot  Alberta  for  the 

ously  undermined  and  destroyed  They  have  to  balance  their  budget  purpose  of  recommending  reason- 

I  that  it  will  take  many  years,  before  and  finish  up  the  year  well  within  able  economies  wherever  such  econ- 

confidence  will  be  re-established  in  their  budget  whereas  many  of  our  omies  can  be  effected. 

;  the  Province  of  Alberta.  public  institutions  budget  for  a  defi-  Do  not  think  with  regard  to  these 

Confidence  Leads  Prosperity  clt  of,  say,  half  a  million  and  fin-  matters  that  I  am  unduly  pessimis- 

i  The  people’s  money  Invested  In  ish  up.  the  year  with  a  deficit  of  a  tic  or  at  all  pessimistic  because  I 

i  this  province  has  produced  practic-  million  or  more.  ,If  I  had  my  way  am  not  I  have  the  utmost  confl- 

i  ally  all  the  development  that  has  I  •would  have  engraven  on  the  por-  deuce  In  the  ultimate  honor,  Integ- 

j  occurred  here  and  prosperity  ■will  tals  of  every  legislative  building  in  rlty,  and  stamina  of  the  people  of 
‘  not  return  until  fear  ia  replaced  by  the  Dominion  of  Canada  and  every  Alberta. 


Ealabluhed  1694 
Agency  office#  of 

INVESTORS  SYNDICATE  LIMITED 
(Head  Office:  Montreal) 

I  and  INVESTORS  SYNDICATE 
X  (Head  Offieet  Minneapolis) 

at  St.  John,  N.B.,  Montreal,  . 
P.Q..  Toronto,  Ont.,  Hamilton,  f 
X  'OoL, Windsor, Ont.,Winiiipcg,  A 
Man.,  Regina,  Salk.,  ^ 
j_  '  Calory,  Alta., 

Edmonton,  Alta.,  and 
Vancouver,  B.C., 


.August  twenty-first  this  year  marked  the 
entry  of  the  Canada  Life  into  its  ninetieth 
year  of  service. 

During  these  nine  decjidcs  the  C-anad.i 
Life  has  been  privileged  to  act  as  the 
medium  through  which  hundreds  of  mil¬ 
lions  of  dollars  have  been  distributed  in 
benefits  to  policy  owners  and  bene¬ 
ficiaries. 

Such  payments  have  brought  ii  measure 
of  comfort  and  security  into  hundreds  of 
thousands  of  homes,  —  have  l^een  the 
means  to  a  happy  retirement  for  thou¬ 
sands  of  policy  owners  themselves. 

In  the  past  ten  years  tjlonc,  benefici¬ 
aries,  policy  owners  and  annuitants  have 
received  from  the  Canada  Life  under 
insurance  and  annuity  contracts  more 

than  $224,000,000. 


the  Province  of  Alberta. 

Confidence  Leads  Prosperity 


Do  not  think  with  regard  to  these 
matters  that  I  am  unduly  pessimis 


Canada  file 

Assurance  Company 

Established  -  1847 


Canada’s  Oldest  Life  Assurance  Company 
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»  g  cannot  pay  if  all  those  who  can  pay  do  live  up 

^  ll  ill  their  obligations — and  the  governments  concerned 

XF  should  stand  for  that  policy.  And  it  would  be  a  mls- 

_  .  „  .  ^  **"***1'?"^ e.  .  w  .  M  lightly  assume  that  the  credit  of  the  areas 

Pnbllched  Every  Friday  at  681  Craig  Street  West,  Montreal,  . 


Double  Entry  Thinking* 


by  The  Montreal  Financial  Timaa  Publiahing  Compaay» !  affected,  and  of  the  West  as  a  whoIc,  has  not  been 
*^"****‘*'  I  impaired  by  this  debt  cancellation  program — even 


R.  EMMET  cox  - 
DAVID  BURNSIDE 


.1.  W.  TYSON  .  .  .  a  a  .  .  .  Editor-in-Chief 

A.  R.  w.  YOUNG  a  . . News  Editor 

W.  A.  HIGGINS . Toronto  Editor 


vompaaxt :  aiicuttju,  ctuu  oi  me  w est  as  a  wnuie,  uaa  uvt  uccu  g  CHARLES  B  COUCHMAN 

_ 1  impaired  by  this  debt  cancellation  program — even  ^  ’  t  ,  ,  »  u  la 

thrtMcrw  if  Tr,o„  t r.  tv,»  ovutino-  'T'  HIS  IS  sH  AgB  of  unfcst.  Xot  1  becu  and  are  such  people.  Let  us  be  I  One  test  of  honesty  of  thought  is 

President  .  ^  A  that  there  is  anything  remark- 1  optimistic  enough  to  think  that  their  i  that  the  proponents  of  an  idea  be 

General  Manager  situation  ajjjg  about  that.  .Unrest  has  occurred  i  number  is  increasing,  but  they  are  |  willing  to  recognize  honesty  on  the  | 

- .  tlon  I  periodically  throughout  history.  Per- !  a  class  quite  far  removed  from  the  j  part  of  those  who  oppose  them.  In  j 

r-in-Chief '  _  haps  one  might  say  that  unrest  it-  i  agitators  to  whom  I  am  referring.  '  the  United  States  in  the  last  few 

MTS  Editor '  nv  •<  1  •  rr  ‘  restless,  having  its  ebbs  and  |  We  are  living  in  an  age  when  years  we  have  faced  a  large  group 

,  _  Textile  Inauiry  Tactics  l  flows,  it  is  not  only  more  world- 1  there  is  perhaps  an  over-emphasis  ;  of  men  in  responsible  positions  who 


CANADA’S 

GROWTH 


situation 

tlon 


Canada's  greatness  is  the 
result  of  generations  of 
growth.  By  safeguarding 
savings;  by  promoting 


’ _  haps  one  might  say  that  unrest  it-  i  agitators  to  whom  I  am  referring.  '  the  United  States  in  the  last  few  growth.  By  safeguarding 

.  .  self  is  restless,  having  its  ebbs  and  |  We  are  living  in  an  age  when  years  we  have  faced  a  large  group  jQvings;  by  promoting 

Textile  Inquiry  Tactics  flows,  it  is  not  only  more  world- 1  there  is  perhaps  an  over-emphasis  |  of  men  in  responsible  positions  who  ku  ctimulnrlna 

<-r  HE  usual  antagonism  towards  business  which  de-  wide,  but  more  united.  The  unrest !  upon  the  advantages  of  change.  New  j  have  L  mneauf 

1  onrf  nariinmPTit-  nation  has  joined  the  unrest ,  things  are  constantly  being  proposed  ,  purpose  to  anyone  who  has  offered  construction;  oy  ancour* 

velops  before  Royal  Commissions  and  parliament-  neighbors  until  they  march  I  without  our  knowing  yet  what  the  any  argument  against  the  plans  .k.lf. 

ary  investigation.s  has  been  in  evidence,  to  a  greater  almost  as  a  phalanx.  result  will  be.  I  was  initiated  last  which  they  so  zealously  endorsed. 


SUBSCRIPTION  PRICE:  In  Canada,  11.00  a  year;  $1.71  for'  velops  before  Royal  Commissions  and  parliament-  neighbors  until  the 

?i*.r"un%ad"sJ:”V$®"Vo“‘"  mLnih:! !  investigation.s  has  been  in  evidence,  to  a  greater  ^^^y  ^  phalanx. 


Foraign  Subscriptiona.  $5.00  a  year;  $3.00  for  aix  month*.  ^  or  less  extent,  throughout  the  inquiry  into  the  textile  Mankind  in  the  making  is  usually  *i*8ht  Into  a  game,  new  to  me.  I  Such  an  attitude  Is  not  cricket.  Fur- 

ADVERTlsiNC  Rate  Card*  on  application  at  all  our  office*  or  Latterly  it  has  been  more  pronounccd  as  dissatisfied  to  some  extent  Also  think  they  called  It  Knock  Knock,  thermore,  such  M  attitude  Inevitably 

CABLrADDRE".v°T;"tL«".  w'u*  I  Commission  Counsel  McRuer  has  endeavored  to  make  mankind  usually  does  nothing  about  I  The  leader  says  “Knock  Kno^  and  | 

MPAn  orvirF.  Montreal.  LAncaater  0281.  All  Depart-  hia  case  as'aln.st  the  indiiatrv  bv  those  tactics  In  the  ^t.  Occasionally  there  arises  a  leader  >  y®'*  s^uppose  o  say,  o  s  _  lAa/lAv*a  4n  fhair  /Ywn 


CABLE  ADDRESS:  •Ftnllme*":  W.  U.  Cod..  t^oramission  uounsei  mcftuer  nas  enueavoreu  to  maac  -aunmo  usuauy  uocs  uouuug  aoout  ---------  ---  -----  observers  a  doubt  as  to  the  confi- 

HEAD  OFFICE.  Montreal.  LAncter  0281.  All  Depart- 1  his  case  against  the  industry  by  those  tactlcs  In  the  “ho  ^^efJg^h^dfssrtisfS  oMn-  there?”  Then  thty  answer  ^u  In  dence  of  such  leaders  In  their  own 

rORONTO  OFFICE  226  Bay  Street.  Charles  R.  McCarthy.;  cross-exammatlon  of  Witnesses  Which  can  be  so  sue-  divlduals  Into  a  moving  mass  some-  s“ch  a  way  that  you  come  back  and  policies.  ^  ^Rs 

Ontano  Representative.  Phone:  Elgin  7204.  I  cessfully  developed  by  a  clever  lawyer  when  he  gets  times  strong  enough  to  overthrow  another  question,  with  a  result  erate  fair  debate  as  to  ine  merits 

LONDON.  ENG.:  <15  Bishopgate,  E.  c.  2.  Daviee  &  ^lo.. j  unused  to  such  proceedings,  on  the  dynasties.  Probably  in  the  history  which  shatters  your  dignity  com-  of  a  projmsal  which  he  espouses  In- 

- -  stand.  The  lmpre»lon,  to  he  made  on  the  «  the  vorld  there  hae  beeh  ho  Pj'flr-  vohder  It  mMr  ot  th..e  S'.La  m  ? 

Denoted  to  the  mt.roato  o/  the  ;ao.«h..o  f  Wie ;»  tjf  „  „a„de„tlo».  P'lM  ««  "“r  «r  ^“/CV.Th^thTtirrt  itSwSe  SSSS  iSSoB 

wh,  eoun.el  tor  Ulese  laqulrte,  «»uld  OOh-  m  ot’^roS  les°lr?oS  •  *  •  ».  . 


stability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resourcea. 

AIONTREXAL,  FRIDAY,  NOVEMBER  6,  1936 

Credit  and  Character  in  Alberta 


aging  thrift, 
tha  Canado 


Parmanont  * 


Mortgage  Coro 
poration  hat 


contributed  to 


con-  arisen  as  there  have  In  the  two  inquiries  are  quite  appeal- 


.  .  xjotTo  ttnstJU  UtS  luerv  uavts  lu  uie  iwo  -  -  --  ,  oincrici  <infrv 

sider  it  necessary  to  make  a  case  against  the  concerns  or  three  most  recent  decades.  In  accept  them  without  re-  There  is  too  ^  ^ 

involved,  rather  than  bring  out  facts,  without  color,  is  the  past  a  leader  of  unrest,  a  goader  ^-^izing  that  the  result  of  these  ex-  thinking  In  ^  ^  q. 

difficult  to  explain,  but  It  is  almost  invariably  so.  It  of  malcontents,  found  that  It  did  not  Perlments  may  constitute  the  shock  „j^e  single  enfry 

was  emphasized  during  the  past  w’eek  when  It  was  Produce  much  bread  and  butter.  <>  wholly  fossilized  must  bookkeeping,  records  only  one  side 


PvAvlIf  stn.1  rharart^r  in  Alberta  brought  out  that  two  of  the  big  concerns  had  reserves  .  the  last  tw  enty  years  this  changes  are  frequently  of  a  transaction.  Under  single  entry. 

Credit  and  Character  in  AIDena  ^  accordance  with  their  policies,  were  not  er  no  matter “d  advantageous.  The  when  a  man  receives  $io.OO  in  cash, 

-p  HERE  is  danger  that  an  injustice  may  be  done  sheets  Desnite  the  fact  nr«tnrv  error  lies  with  the  great  number  of  he  records  the  $10.00  In  his  cash  ac- 

i-  to  a  large  number  of  the  citizens  of  Alberta  (and  ^  jj,  ..  f  j  .  °  definite  thinking,  jp  thinking  that  anything  that  count  and  lets  it  go  at  that.  An  ac- 

the  other  wfstem  provinces),  if  It  Is  assumed  that  companies  readily  admitted  the  ex-  condemnation  of  ^  g^^P^g  countant  knows  that  the  addition  of  HEAD<gg,m 

.  .  -  ...  -  o-,.,  Istence  of  these  reserves,  and  explained  their  neces-  "ocial  systems  and  the  aggregation  „„„„nvn.«nQ.  'rhAr»  tho  *io.f)0  to  the  asset,  cash,  results  ASSETS  CXCEEI 

z  h  hr  -'O’  'O  OI*™"”"  1"«"8  ‘i  f  S  o«rT.“  In  rth.r  etteot,  «t  ah  ehhfvalent 

dodging  legislation  of  the  Aberhart  administration  or  _ _  J"  ^  .  ence.  Books,  however  lacking  in  lit-  innSa  whn  fail  to  amount.  It  may  be  that  a  liability 

other  adjustment  acts.  True,  there  Is  a  dlsposiUon  on  ^ 5  ‘  °  “  crideavor  vvas  made  by  co^el  erary  merit,  which  have  featured  the  recoSe^hit  some^of  those  who  Is  created.  It  may  be  that  another  Qp]?  A  P 

ihe  part  of  more  than  a  few  who  are  in  a  position  to  thmg  K^k  sin  ster-as  though  the  struggle  of  the  underling  have  been  ^pM  ^e  oW  ways  and  the  old  con-  asset  Is  reduced.  It  may  be  that 

pay  to  benefit  by  arrangements  designed  for  to  aid  brcUTrunnin?“  ‘’®®^"®®  '*'®y  '‘^^®  - 

ihose  Who.  because  of  drought  or  Other  unfortunate  I  f®®°  reserves  even  E  heralded  by  t^^Tlt-  ^uYs  thf function  of  double  entry  Minor  Eir 

.  ,  \  .....  »  hh.  .V  i  though  they  were  held  for  emergency  and  not  dls-  vo  ..  .  changes  and  have  seen  their  fal-  It  Is  the  function  or  aouoie  eui,r> 

developments,  are  unable  to  pay.  On  the  other  hand.  I  to  shareholders  ^  u  k  m  ^  lacles  or  have  weighed  the  advan-  to  record  them  all.  It  may  be  the  Searching  for  n 

there  are  many  who  recognize  their  obligations  and  are  I  „  ^®  Popular  Book  Clubs.  Teachers  ^ggg  against  the  disadvantages  of  $10-00  represented  the  proceeds  of  able  phonograph, 

anxious  to  meet  them  with  what  might  now  be  called  McRuer  gone  on  occasion  in  ex-  of  any  theoretical  eco^  at  vari-  proposed  measures  and  have  a  sale  of  merchandise  costing  let  us  Tying  a  bow  tie. 

.  pressmg  his  views  in  regard  to  the  testimony  of  wit-  ^o®  capitalistic  system  -  „pj  tv-n,  wanting  (Continued  on  Page  8)  Putting  up  a  on 

old-fashioned  Integrity.  have  been  acclaimed  and  laurels  themjvanting^ - ( - Accepting  a  coll 

Nor  1.S  It  to  be  assumed  the  newest  Canadlams.  or!  _ t  ....  ..  ^  have  garlanded  their  slanting  brows.  _  __  ^  •  I  Onening  a  bottle 

Chose  who  may  not  yet  have  become  naturaUzed,  are!  *  ’  Turgeon,  has  felt  called  upon  Men  with  what  they  consider  to  be  1^^  1^1  ^  screw, 

responsible  for  the  change  in  the  moral  attitude  to-  J® he,  and  not  counsel,  would  pass  brand  new  and  brilliant  Ideas  are  1^3,11  J-fXCllcingC  J3C  JL  lACU  .  Turning  off  a  st 
1  1  w.  T  ui  .1  1  ..  Judgment  on  the  evidence  submitted.  now  handing  them  to  us  much  as  O  Hunting  for  a  bl 

wards  debt  In  hia  address  as  retiring  president  of  _  the  young  man  slipped  a  ring  on  the  - - -  cSng  rLV 

the  Edmonton  Chamber  of  Commerce.  J.  W.  Glen-  TK*  R  I,  f  *1  finger  of  a  girl,  and  she  said  to  her  By  A.  B.  B.  Reading  a  tlme-1 

wright  told  of  a  visit  to  over  25  Ukrainian  farmers,]  * nc  nrovinces  anO  ulC  DanK  Ot  Vanaoa  friend,  “Just  look  at  this  perfectly  Between  the  present  critical  attl-|  creasy  rates.  At  the  rnt^j  introducing  neoi 
policy-holders  in  hia  company,  the  Commercial  Life 
.Vasurance  Company  of  Canada,  to  whom  loans  had 
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(Continued  on  Page  8) 


Can  Exchange  Be  Fixed?! 


SCRAP  BOOK 

Minor  Emergencies 
Searching  for  needles  in  a  port- 


Putting  up  a  one-man  top. 
Accepting  a  collect  telegram. 
Opening  a  bottle  without  a  cork¬ 
screw. 

Turning  off  a  strange  radio 
Hunting  for  a  blotter. 

Changing  razor  blades. 

Reading  a  time-table. 


Between  the  present  critical  attl- ]  creased  rates.  At  the  ^*7*  Introducing  people  you  know  by 


Cashing  a  personal  check. — Judge. 

been  made;  and  he  was  "simply  astounded  at  the  In-  *“™P  uoiamgs  m  uommion  ana  provmciai  long  and  jy  g'ot^roimd  to  you?’”'  °  gestlon  to  stabilize  exchange,  to  the  reserves  were  restored  to  normal.  .  .  j,  ..  ,  p 

tegrlty  of  a  class  of  people  that  we  thought  would  short-term  securities,  had  sigmficance  in  relation  to  ,p.  nhilosonhv  as  a  whole  of  this  ®xtent  o'f  establishing  a  fixed  ratio  Since  then  the  bank  has  controlled  moncan  a  o  ame 

be  so  easily  Influenced  by  such  a  wieldy  matter  as  application  of  the  Aberhart  government  for  a  loan  group  has  been  simple  "That  which  between  the  currencies  of  all  coun-  the  supply  of  gold  In  the  roserves  A  second  memento  of  the  late 
legislation.”  ^behalf  of  Alberta,  appears  to  have  been  ill-founded.  Is— Is  wrong.  A  system  that  Ixlsts  coming  into  the  agreement,  the  by  increasing  or  reducing  the  rate  Christy  Mathewson,  one  of  the  great- 

Among  these  25  foreign-born  borrowers  Mr.  Glen-  the  Alberta  application  was  turned  down-  and  prospers  Is  automatically  and  ®^7Ur^  ‘"‘‘now^C  “t^  country  Is  “off  New  York  G®  ant" and  wSse  prowess 

wright  found  that  practically  all  were  emphatic  In  action  being  followed  by  another  default  to  be  ^oken  iniquitous.  'Those  who  considered  only  a  dream,  gold”,  the  actual  holding  of  specie  was  recalled  during  the  recent  world 

rheir  statements  that  thev  were  honest  men  and  were  affainst  the  Social  Credit  program.  “r®’havrnot  should®), ave-”  No!  something  entirely  beyond  man's  does  not  have  the  same  effect  as  for-  series,  has  b^n  given  to  the  na- 

*«lh8  to  pay  tholr  debta."  Oh.,  to  whom  the  company  November  «t  the  Bahk  of  Cmmda  only  I,  aelr  philosophy  simple,  hut  'XS,  tonkSs,' VeT hStol  “s' pmtohto  m"o°"”'to'  TSS  5!^  to.'”wXlaee  orb”" 

did  not  have  much  confidence,  apparently  had  become  ®bows  an  mcrease  during  October  of  almost  $10,000,000  the  solutions  offered  are  also  slm-  able  to  manipu-  with  the  actions  of  the  bank  than  ball.  Mrs.  Mathewson  recently  made 

aware  of  this,  and  declared;  "You  did  not  think  that  Dominion  and  provincial  short-term  securities— and  Ple—slmple,  but  winning  and  appeal-  governments  as  they  wanted,  previously.  ®  to  which  she 

I  was  honest.  I  am  going  to  show  you.  I  borrowed'  ^  decline  of  over  $5,000,000  in  other  Dominion  and  would  not  permit  such  Interference  in  Canada  the  government  of  the  had  PJ®\|ousIy  given  her  husband’s 

that  money,  and  I  am  going  to  pay  it.”  He  put  his  |  Provincial  securities.  Until  the  change  in  the  set-up  gj^Jathy  with  the"  downtroddeS  profit.  Yet  day  can,  and  Probably  do^.  lnl^- 

hand  in  his  pocket  and  drew  out  grain  cheques  for]  referred  to  there  had  been  no  pro-  Who  is  there  who  would  not  approve  [gTide^qulte^calmly  and  win  be  so  ada^and  iTwas  no  doubt^with  some-  ^rom  a  Boston  baseball  club,  which 

■5250,  which  he  paid  against  his  loan.  vlncial  securities  under  either  heading.  But  for  the  a  more  Just  sharing  of  the  wealth?  considered  without  the  wicked  thing  of  this  kind  in  mind,  that  the  tbe  once  famous  star  for  his 

On  the  basis  of  his  experience  and  as  the  chief  ^“^ore  It  will  not  be  revealed  whether  Investments  '■®®'h“®  bankers  making  the  slightest  objec-  bank  was  organized.  So  far  as  the 

executive  of  a  loaning  institution  with  its  head  office  ^ave  been  made  in  provincial  securities.  So  far  as  the  of  rLrtitinni'*  Either  the  favorite  devil  of  business  of  the  country  Itself  was  *0®-“  »Port  •Wall  Street  Journal. 

in  Alberta.  Mr,  Glenwright  made  a  significant  refer-  November  statement  is  concerned.  It  reveals,  as  a  day?  To  all,  therefore,  there  Is  a  Sack"Is^h7hr/ pa’fnter^  It  Ste  ™S’ec^''8aT’'ani  ^whflf  Politic®  As  She  Is  Played 

ence  to  public  InsUtutlons  and  the  Prodigal  Son—  a  reduction  from  $3,000,000  to  $1,000.-  strong  appeal  In  any  pleas  for  great-  rtn*^innve."  '  wmess  wm  the  ostenslWe  Now  comes  the  Rev  GersM  t.  rtne 


Politics  As  She  Is  Played 

Now  comes  the  Rev.  Gerald  L.  (for 


ence  to  public  InsUtutlons  and  the  Prodigal  Son—  -ireououonrrom  ^j.ouo.ooo  to  $1,000.-  strong  appeal  In  any  peas  for  great-  .-the  world  do  move."  ada’s  business  was  the  ostensible  Now  comes  the  Rev.  Gerald  L.  (for 

■'spending  with  the  most  reckless  abandon  as  long  as  ^0®  “  advances  to  provinces.  er  justice,  for  me  elimination  of  dis-  Certalntly  any  such  suggestion  a  reason  for  the  bank,  many  have  be-  Lungpower)  K.  (for  Kangaroo) 

they  have  anything  to  spend  and  then  unlike  the  Pro-  While  the  change  in  the  statement  to  allow  the  Bank  ^’'®®®  ®‘l™‘^®’*^*on  of  op-  years  ago  would  have  been  con-  Heved,  without  any  accurate  know-  Smith  and,  hopping  nimbly  out  of 

dlgal  Son.  blaming  those  who  have  been  Induced  to  Canada  to  purchase  provincial  securities,  in  con-  ftau^d  bv  a  thousand  Xtform  have  been  hatched  In  bed-  ledge,  of  course,  that  It  was  organ-  toe  shar^the-wealth  and  Coughlln- 

I  »v,  .V,  <  I  D  .  .  u*uui.eu  10  .  .j  h.  Iiaiizea  oy  a  thousand  plauorm  then  in  those  days  toe  ized  to  take  part,  when  necessary.  In  To'wnsend  camps,  establishes  a  new 

lend  them  their  life-long  savings.  He  emphatlcaliy  t  on  with  Dominion  .securities,  without  segregation,  speakers,  a  thousand  writers,  illus-  popular  belief  was  that  gold  was  an  any  such  co^lned  efforts  as  those  one  of  his  own  —  a  Fascist  organlza- 
defended  the  claims  of  tho.se  who  have  Invested  money  accepted  as  good  banking,  those  who  have  objected  trators,  cartoonists,  and  by  a  thous-  automatic  corrector  of  exchanges,  recently  undertaken  by  Britain,  the  tlon  designed  eventually,  he  says,  to 
in  the  province,  accumulated  a.s  the  result  of  years  of  government  control,  as  opposed  to  public  control,  of  agitators,  capitalized  to  such  an  know  of  course  that  It  United  States  and  France,  for  toe  "seize  toe  government  of  toe  United 

thrift  and  self-.sacrifice,  and  .stre.ssed  that  nracticallv '  ^®  institution,  see  in  It  a  danger  from  the  standpoint  many  of  them  receive  an  never  did  work  automatically  but  purpose  of  stabilizing  currencies  as  States."  He  says  further  that  400 

.a  to.  hcv.,„p,„.„l  «,  ilh.™  hah  he„  ^aJeCS  j  »' «”»-  cohtonh  that  .0  cuih  polL.I  ""r  ‘T*"  St  ralrtTh'S  ’^1  . 

by  money  supplied  out  of  the  savings  of  the  thrifty,  j  control  the  pressure  which  may  be  What’s  wrong  with  toe  picture?  Bank  of  England  had  learned  to  The  establishment  of  fixed  ratio  where.  The  Rev.  Mr.  Smith  never 

■‘common  people.”  |  brought  to  bear  on  the  government  through  provincial  Simply  this.  To  criticize  Is  easier  control  its  vagaries.  This  skill  was  of  exchange.  It  It  can  be  accomplish-  amounted  to  anything  when  Huey 


Not  Safe  at  Home 


hu,:  muon  or  Dusiness  ana  credit  will  not  return^  cT  7  hi  ic  migni  nave  a  j^g^t  which  has  not  some  fault.  In  toe  crisis  in  the  1820>8  the  dl-  which  have  been  experienced  fre-  ! 

to  Alberta  untU  current  fear.s,  inspired  by  the  Social  i  to  Individually  idenUfy  any  advances  something  that  could  not  be  Im-  rectors  of  that  bank  stuck  to  toe  quently  during  recent  years,  neither  done  with  toose  dirty  shirts  | 

c’rodit  program,  are  replaced  by  reborn  confidence,  i  of  the  provinces.  proved?  A  great  genius  may  labor  rules  and  regulations  gsyerning  ad-  ^porter  nor  importer  can  tell,  when  to  soto  to  toe  laimdr^  They  I 

When  the  neonie  nf  Aiherii.  n,„  _ !'  throughout  a  lifetime  to  bring  a  new  vances,  with  the  resultnhat  on  toe  he  enters  Into  a  contract,  what  he  will  *■  *  v  weex,  ^ 

hhHii  kd  niivcH  fr...  .j  .  h  ^  . . . .  '  '  ' .  —  ■  development  to  the  highest  point  of  second  day  of  the  panic  In  London,  receive,  or  what  he  will  have  to  pay,  „  ■'•I 

^  '  ''  economic  govern-  <  ^  ^  f  p  which  lie  Is  capable,  yet  the  merest  It  Is  said  there  was  not  a  solvent  when  the  transaction  is  completed.  Not  Safe  at  Home  | 

I  \.Urt  ViOfnincnt  on  Current  events  tyro  can  point  out  a  lack  of  perfeo-  house  in  that  city.  Then  government  The  other  obstacle  to  trade  is,  of  “Johnny  Is  safe  at  home,"  fs  no 

-  _  j  |l  -  ■  tion  lu  the  result.  acted.  The  bank  was  ordered,  not  course,  toe  tariffs  imposed  under  longer  a  truism,  because  nearly  one- 

J  VN  «  .  .o  II  h-  I  “ranadian  Ovsfers  Mav  Airain  Vntar  Rrifi=h  ivTar  The  crltlc  Is  worthwhile  who  Is  requested,  to  Ignore  toe  rules  and  the  mistaken  Idea  that  It  Is  to  our  third  of  all  accidental  deaths  occur 

Uur  Attitude  on  Debt  Cancellation  i  m<iy  Again  ri^nitr  rsrmsn  jviar-  practically  constructive,  the  one  who,  lend  to  anyone  who  had  collateral  to  advantage  when  we  prevent  toe  at  home.  Home  accident  fatalities  , 

STATING  his  appreciations  of  the  sympathetic  atti- i  Headlme.  Trying  to  mus.sle  m?  seeing  imperfections,  is  able  to  ellm-  lodge.  The  next  morning  the  an-  other  fellow  making  any  profit  on  are  exceeded  only  by  accidental  J 

ll  f  TH  iTin  nr.i  1  Tir„«  1  viarHa  nr.ihipm«  >i-  l^gtg  gr  minimize  them,  and  who  nouncement  that  loans  were  avail-  goods  he  sells  to  us.  It  can't  be  deaths  from  motor  vehicle  operation. ' 

tuae  or  ine  financial  rimes  to  a  s  p  o  i  3.  much  difference  if  those  black-shlrted  not  merely  sees  the  faults  in  human-  able  at  10%  I  think,  was  sufficient  done.  If  there  Is  no  profit  he  ■will  in  view  of  the  fact  that  many  1 


Our  Attitude  on  Debt  Cancellation  I  “Canadian  oysters  May  Again  Enter  British  Mar- 

.  ;  ket”  — Headline.  Trying  to  mus.sle  in  ? 

STATING  his  appreciations  of  the  sympathetic  atti- 1  .H  ¥  ¥  ly. 

tude  of  The  Financial  Times  towards  problems  i  ^,jg^  difference  if  those  blac 

of  the  West,  one  of  our  good  Regina  friends  neverlhe- i  j.'ascjgts  do  “wash  their  dirty  linen  in  public, 
less  writes  to  express  tlie  feeling  that,  in  our  articles .  ¥  ¥ 

dealing  with  the  Saskatchewan  debt  cancellation  plan,  ]  “East  is  East  and  We.st  is  'West,  and  i 


ity  or  the  injustices  In  the  economic  to  halt  the  crisis.  That  toe  loans  not  try  to  sell  to  us,  and  this  abso-  household  Injuries  occur  just  before  | 
system,  but  Is  able  to  bring  some  could  be  had  on  any  terms,  so  that  lutely  prevents  him  from  buying  winter  when  homes  are  being  prepar-  ' 


dealing  with  the  Saskatchewan  debt  cancellation  plan, ;  “East  is  East  and  We.st  is  West  and  never  the  Portion  of  humanity  to  a  higher  borrowers  would  be  able  to  realize  from  us.  If  trade  1b  to  continue  ed  for  toe  more  severe  weather.  Tho 

Ih-h.  nnt  irivpn  full  reel  le-nif  ion  to  the  advantages  t.h.oi.,  ..Uoii  rv,e..‘ ••  h  .  o  h-.  plane  of  existence,  reduce  an  iniquity  on  their  assets  without  having  to  both  parties  must  profit 'Wo  want  to  Health  League  of  Canada  today 

«e  have  not  given  lull  recognition  to  the  advanUges  •  twain  shall  meeu  -At  least  in  regard  to  Social  Credit.  make  an  economic  system  more  sacrifice,  was  all  that  was  required,  sell,  and  the  question  therefore  is  urged  Canadians  to  exercise  Core- 
and  benefits  acciuing.  We  .tie  glad  to  acknowledge,  we  hope.  j^g,.  j^g  results.  Such  a  one  Is  ami  it  was  not  long  before  the  rate  what  are  we  going  to  buy  from  that  thought  and  care, 

this  letter  because  we  feel  that  it  indicates  that  our  |  ij.  yf  H-  s-  |  able  to  bring  about  a  practical  ap-  of  Interest  returned  to  normal,  a  particular  customer.  We  cannot  get  Nearly  half  of  all  home  Injuries 

attitude  has  not  been  iin(ierstov«l.  and  for  that  a  share  '  Premier  Aberhart  wants  civil  servants  in  Alberta  pllcatkm  of  his  theories.  There  have  sign  that  the  crisis  was  past.  away  from  it,  no  matter  how  pollti-  result  from  falls,  toe  majority  of 

of  the  responsibility  may  be  ours.  It  is  sometimes  >  to  accept  scrip  in  return  for  their  services  The  pro-  -  follo'it'lng  decade  tho  In-  clans  may  rant  about  toe  necessity  which  occur  on  steps  or  ladders. 

.  ..  I  *  e  Th  •.  .1.  ’This  address  by  Mr.  Couehman,  structions  from  the  government  of  maintaining  our  standard  of  llv-  strong  safe  sten-ladders  and  nron- 

very  difticult  10  take  an  InttHlgent  .stand  regarding  a  I  portion  of  Prosperity  money  they  are  to  take  is  said  Representative  of  the  American  In-  came  early,  and  the  panic  did  not  Ing  by  keeping  out  cheap  foreign  Sly “uumlnated  stair ws  kept 

complicated  situation,  and  be  understood  by  all  those  to  be  optional  with  the  employees.  But  then  the  Jobs  the  annual  l^nqSet^rT^e^Dornmion  reach  such  heights.  In  1844  toe  goods.  If  that  standard  of  living  of  toys,  brooms,  soap  a!nd  other 

concerned,  when  opinions  generally,  based  largely  on  are  optional  with  the  government.  A.ssoclation  of  Chartered  Account-  Bank  Act  was  passed,  and  when  it  depends  on  foreign  trade,  that  trade  household  articles,  will  largely  re- 

teeling  or  self-interest,  tend  to  definite  convictions.  i  ¥  ¥  ¥  ants,  Ym’s'  and^’leZn-  *’®®®“®  necessary  after  that,  the  Act  will  vanish  unless  the  one  we  trade  ^0^0  this  cause  of  home  accident- 

The  debt  adiustment  nlan  as  worked  out  in  Sas-  Canadian  parliamentarians  continue  to  hold  up  their  ed  in  “the  Canadian  Chartered  Ac-  ^as  suspended  by  government,  and  with  Is  able  to  sell  to  us  and  make  Burns  and  scalds  constitute  about 
JchJ:„  h^h  l  p“  l  »<>  .oros.  a,  premier  Klh*  re-  N...h.h.r.  .he  h.„h  coh.h  l.hd  De.ly  >.  In-  .  pr,m  ...l.huitorp  blhl.  Of  jUI^ 


sentlng  it  at  length  we  brought  out  its  many  com- 1  turns  from  abroad  Ontario  Attorney-General  Arthur  i 
meudable  features,  recognizing  that  it  was  a  heroic  ;  Bo®t)uck  leaves  for  there,  thus  maintaining  the  balance  j 
effort  to  deal  with  a  very  difficult  situation.  But  we  !  of  power.  j 


found,  as  we  later  explained,  that  we  were  not  able 
to  Join  in  the  general  Jubilation,  indicated  by  press 


The  United  Farmers  of  Manitoba  want  the  govern-  1 


Inside  Stories  of  the  Street 


Burns  and  scalds  constitute  about 
one-fourth  of  all  injuries  received 
In  toe  home.  Almost  60  per  cent  in¬ 
volve  children  under  15  years  of  age 
Matches  in  toe  hands  of  young  chil 
dren  present  a  hazard  often  neglect 
ed.  The  use  of  metal  boxes,  placed 
out  of  children’s  reach,  largely  re 


The  Yonkers  Gold  Mine 
Near  New  York  there  occurred 


itles  suggesting  that  the  plan  be  extended  to  all  debts; 
■when  It  wa.s  reported  that  taxes  were  not  being  paid 


general  reluctance  to  pay  bank  loans  or  meet  other  { 


Premier  Aberhart  says  that  he  might  as  well  throw 


10  join  m  uie  geucia.i  juuiiaiiuu,  muicaico  ay  press,  °  -  moves  this  hazard _ Health  League 

and  other  opinions,  in  that  the  basic  problem  had  been  *”®°^  shares  in  the  Bank  of  Canada.  So  The  local  Street  loses  one  of  Its  [  always  said  to  his  friends  that  he  was  every  indication  that  they  would  Canada. 

thus  easily  disposed  of _ by  a  series  of  book-keeping  ''®  unsound  policies  could  be  followed,  "old-timers"  in  toe  passing  of  Mark  ■  paid  very  little  attention  to  tempo- 1  give  a  very  good  account  of  them-  '  _ 

...  I.  *1,1  .  Ute  government  bearing  the  losses  on  the  part  "Workman,  the  well- 1  rary  fluctuations  caused  by  in-and-  selves.  From  what  he  saw  there  was  Yonlcphra  OoM  Mi'n. 

entries  as  it  were.  Our  feeling  in  this  respect  was,  ^  tax-pavers  without  objections  bv  sharehLers  ]  FAMILUE  known  clothing  manu-  out  traders.  When  Mr.  Workman  de-  likely  to  be  a  tremendous  increase  ,  ‘  Yonkers  Uold  Mine 
strengthened  when  we  found  Western  economic  author-  j  '  FIGURE  facturer.  Mark  was  a  j  cided  to  get  out  of  most  of  the  stocks  1  in  the  amount  of  money  that  Ameri-  j  Near  New  York  there  occurred 

itles  sugge.sting  that  the  plan  be  extended  to  all  debts;  i-n  ....  .  PASSES  daily  visitor  to  the;  that  he  was  active  in  he  reinvested  cans  would  put  into  Canadian  enter- i  something  which  was  later  referred 

When  It  wa.s  reported  that  taxes  were  not  being  paid  '  ^  ’  S^"®®‘  ®''®"  ^  portion  of  his  fortune  in  gov-  prises,  and  he  thought  that  most  of  to  as  the  Yonkers  Gold  MinA  There 

pending  adjustment:  when  there  were  Indications  of  n  ^  ^  ,  I  “''®  ^®f  ®'  ““  <^remed  with  hay-  ernment  bonds,  and  It  is  believed  it  would  earn  very  handsome  profits.  .^j^^^eTso"  co^stroSion  wS 

^  .  ...  ,  their  own  credit.  ing  made  a  great  portion  of  his  large  these  will  constitute  toe  larger  por-  ror  some  reason  consirucuon  was 

general  reluctance  to  pay  bank  loans  or  meet  other  bondholders  fortune  in  the  early  days  when  the,  tion  of  his  estate.  -  suspended.  There  were  several  steam 

obligations — when,  in  fact,  evidence  accumulated  that  h  »  1  o  ”  Forget  Interests  were  so  prominent.  |  -  Brokers  are  beginning  to  draw  toe  shovels  and  a  lot  of  graders  there. 

“ability  to  pay”  was  being  confused  with  "willingness  x  ^  ^  ^®®^®  ooos  After  he  retired  from  speculative  I  New  York  brokers  who  have  had  attention  of  clients  to  toe  phenomen-  o-  ®®'*Pj®  enterprising  people 

In  nav  **  ¥  ¥  ¥  oDerations  Mr.  Workman  continued  a  chance  of  visiting  some  of  the  1  al  gains  that  have  conceived  the  great  idea  of  printing 

®  57,623,000  pounds  of  fish  were  landed  to  be  a  factor  in  local  financial  clr- I  more  1  m  p  o  r  t  a  n  t  PHEKOMEXAL  been  made  In  a  some  stock  certificates  with  toe 

Our  friendly  correspondent  feels  that  the  province,  in  the  Eastern  Provinces.  The  value  was  $657  082  '  cles  because  for  many  years,  it  was '  PLEASAXTLY  mining  properties  in  G.UXS  great  many  Cana-  name  Yonkers  Gold  Mine.  Then  they 

in  dealing  with  an  area  which  suffered  crop  failures  That  is  only  slightly  over  1  cent  a  pound.  ’  thought  he  was  the  largest  individual  |  SIEPRISED  Northwestern  Que-  |  dlan  issues.  In  the  loaded  all  the  people  they  could  ap- 

for  six  years  In  succession,  “Is  indirectly  assi.sting  the  i  Western  grain  growers  mlp-ht  wpII  nnnHor  =1*,  lender  of  money  on  call  loans.  When  |  .  hec  have  come  out  newsprint  group,  for  instance.  It  peal  to  Into  automobiles,  drove  them 

security  of  the  mortgage  companies  whL  it  agrees  to  1-2  7  P'’®''®*'-®  might  well  ponder  that  sltua-  '  of  the  camps  enthusiastic  about  their  would  be  hard  to  find  a  man  on  the  to  Yonkers  and  said.  "Here  It  Is." 

.  ..  .  f  F  ^  ^  i  when  .seeking  a  government-fixed  price  of  $1.15  j,„  aptivo  in  toe  market  Mr.  Work-  possibilities.  The  local  Street  recent-  local  Street  who  a  few  years  ago  Of  course  we  are  keeping  it  quiet  aa 

arrange  for  t  e  write-off  of  ta.xes  and  relief  monies.  ,  ^  bushel  for  wheat.  concluded  that  he  could  make  ly  had  a  visit  from  one  of  the  young-  expected  to  see  current  prices  for  much  as  possible,  because  we  don’t 

He  points  out  that  “the  removal  of  the.se  prior  charges]  •¥  ¥  ¥  *  '  jnore  out  of  his  money  by  placing  it  er  group  who  had  prided  himself  at  least  ten  years.  Just  how  prices  want  everyone  to  know  that  we  have 


obligations — when,  in  fact,  evidence  accumulated  that  ,, _ _  .  1,  „  h 

..  A  ..  V  .  r  H  I-,.  ..  *"^086  who  made  mortgage  loans? 

“ability  to  pay  was  being  confused  with  ‘  willingness  „  »  x 


He  points  out  that  “the  removal  of  the.se  prior  charges  ’ 


from  tt»eir  titles  is  a  big  consideration  for  them,  and  '  V'isiting  Ixmiion,  Mayor  Leeming  of  Victoria  B  C  'at  good  Interest  on  call  loans  than  that  he  knew  something  about  wtoat  have  changed  can  be  gathered  from ;  struck  gold,  but  we  have  had  to  sus- 

improves  their  security  to  such  an  extent  that  they  do  ,  offered  this  prayer;  “God  help  us  when  links  of  gold’ '  he  would  if  he  just  left  it  in  the  was  happening  in  Canada.  On  his  the  fact  that  as  late  as  1935  Consoll- 

r,nt  fnni  tiAot  tho  ff  i.u  »  V,  .  I  .u  ...  -  i  h-itik  At  timcs  It  WHS  estimated  that  return  from  his  last  visit,  however,  dated  Paper  sold  as  low  as  66c  a  capital.  Look  at  the  big  steam  shov- 

not  feel  that  the  Interest  write-off  is  without  substan-  or  any  other  except  those  of  kinship,  are  relied  upon !  Je  loaded  “  er  a  cZpL  “f  million  he  admitted  freely  that  the  picture  share,  and  has  recently  touched  as  ®ls  and  the  excavation.  We  need  a , 

tlal  benefit  to  them.  Undoubtedly  this  is  true;  but  |  to  hold  us  together.”  dollars  on  the  Street,  his  loans  being  he  had  had  of  the  developments  be-  high  as  $9.  Price  Brothers  common,  lilU®  money  to  carry  on  and  open  up  ; 

this  does  not  alter  the  fact  that  the  write-offs  of  the  A  fine  sentiment  but  kinship  is  not  likely  to  last  if  secured  by  collateral  put  up  by  a  ing  carried  out  failed  to  give  any-  back  in  1933,  sold  at  40p,  and  recent-  ^^i®  F^old.”  It  looked  like  opportune 

companies,  as  well  as  the  contributions  of  the  gov-  obllgatlon.s,  ba.sed  on  “links  of  gold  ”  are  not  lived  im  few  of  the  large  brokerage  firms,  thing  of  the  right  conception  of  what  ly  climbed  as  high  as  $17.  Brazilian  ^oors  with  a 

enanenU,  will  have  to  be  made  good  by  Investors  in-  to.  g  .  re  ot  up  ^ag  a  taally  happening.  He  tcxik  the  TractLon  which  dipped  down  to  7^ 

A*  Kv  th.  MM.  the  call  loan  business,  and  permitted  view  that  so  many  Important  under-  in  1934,  Is  already  back  to  above  $18.  invested  all  they  nau.  i  he  two  ounco 

dlvldually  or  collectively  or  by  the  tax-payers.  .«»  i.  v  *  T  ..  *  *  borrowers  to  make  any  exchanges  of  takings  were  being  carried  out  that  Of  course  brokers  are  willing  to  ad-  artists  got  an  enormous  sum  quick* 

The  Saskatchewan  plan  deserves  every  oommenda-  has  been  computed  that  a  benevolent  dictator  collateral  that  were  found  necessary  be  was  afraid  Canadian  bankers  and  mlt  that  In  the  stress  of  the  un-  lY*  before  the  steam  shovels 

tlon  as  an  Intelligent  effort  to  meet  a  rather  desperate  could,  at  a  relatively  small  expense,  by  applying  our  to  keep  their  normal  transactions  in  investors  have  as  yet  failed  to  wake  paralleled  conditions  many  stocks  suraed  operation  ^®y  “®“  ^ 

situaOon,  but  It  should  be  realised  that  the  money  modem  knowledge  of  diet,  add  some  two  Inches  to  the  proper  shape.  Mr.  Workman  was  up  to  the  wonderful  things  that  were  sold  far  below  the  level  they  should  Charles  B. 

which  baa  been  lost  by  borrowers  wlU  have  to  be  made  average  stature  and  seven  or  eight  pounds  to  the  very  quiet-spoken  and  as  an  operator  occurring  within  the  country.  He  have,  and  they  are  claiming  now  - ; - 

^  rtf  itf.  iMMorMiMM  nniiAAU.  average  weight  of  the  general  t>oniii»)inr>>  «si.  t  ,  u  “ev«r  seemed  to  get  excited  whether  was  satisfied  that  it  would  only  be  that,  while  advances  have  been  great,  th.  Fm.ndai  Time*  t.  publi.hed  at  651 

good  by  boldcrs  of  life  msuraaoc  pc^ies  or  other  average  weight  or  the  general  population.  sir  Josiah  market  was  bounding  forward  or  a  matter  of  a  short  time  when  a  they  simply  reflect  the  improvement  Craig  Street  Wo*t,  Kbntreal.  by 

htcaw  ot  Mcurlty  or  bjr  tas'pagrws.  rt  should  be  rs*  St*mp*  slipping  back  on  him.  His  general  number  of  new  properties  would  be  that  hae  occurred  In  the  affairs  of  oJSwy.  iJSdt^d!* 

idlaed  that  coocesslons  can  only  be  granted  to  thoae  plans  were  laid  well  ahead,  and  be  brought  into  production,  and  there  different  companies-  Manner.'  David  Bumaide. 


Manager.  David  Bumaide. 
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HINTS  TO  INVESTORS 


^  _ .flrv 


“Why?  Because  John's  Will 
was  made  years  ago  and  never 
changed.  He  left  krge  sums  to 
chanties — ^all  right  when  he  was 
well  off,  but  out  of  proportion 
now— you  remember  bis  business 
losses.  When  the  legacies  were 
paid,  little  remained  for  Mary 
and  she  has  to  sell  the  bouse.’’ 

With  a  differently  planned 
Will,  this  need  not  have  happen^ 
ed,  nor  would  it,  had  he  revised 
his  Will  to  accord  with  his 
changed  circumstances. 

Perhaps  your  Will  needs  re' 
vision?  Then  consult  our  officers 
as  they  can  give  you  valuable 
advice. 

As\  for  a  copy  of  our  Booklet 
"Fractical  Hints  On  Maying  Your  W;IP» 

9«IS 


ROVAL  TRUST  G> 


The  Car  Stocks  | 

I,  had  in  mind  purchasing  shares 
I  of  Canadian  Car  common  and  50 
^  shares  of  Natimuil  Steel  Car.  I 
j  would  like  your  advice  on  this.  i 
■  Which  of  there  has  a  better  chance 
I  of  advancement  f  i 

j  Regarding  the  car  stocks  from  a  | 
strictly  investment  point  of  view,  | 
I  we  would  hesitate  to  recommend  a 
purchase  of  either  of  them  at  pre- 
I  vailing  market  levels.  Both  issues 
'  were  run  up  during  the  past  week 
!  on  the  strength  of  the  news  that 
Canadian  Car  intends  to  go  in  for  i 
the  manufacture  of  airplanes.  This, 
of  course,  is  constructive  news  in  \ 
one  direction,  inasmuch  as  it  sug-  i 
1  gests  further  diversification  of  the 
i  company’s  production.  The  chief  | 

!  question  to  be  considered  is  the 


Inquiries  from  subscribers 
in  regard  to  theit  invest¬ 
ments  and  problems  are  in¬ 
vited.  Answers  are  based  upon 
it.fort?uition  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of  care 
in  securing  such  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the 
signature  and  address  of  the 
writer  in  order  to  receive 
attentiO’H.  .  Answers,  thought 
to  be  of  public  intcre.st  will 
be.  publLshed.  .  Stamped  ad¬ 
dressed  envelope  or  postage 
should  accomptiny  all  inquiries. 


I  Preferred  Stocks  For  Investment  ! 

-  ! 

Peferred  Stocks  average  yield  on  the  securities  of  j 

I  have  done  very  well  in  the  mar- 

ket  for  the  past  year  and  feel  that  We  have  chosen  preferred  stocks  ■ 

I  I  would  like  to  put  about  $5,000  into  investment'  In  favor  of  | 

some  security  or  securities  of  a  more  tmnds  in  view  of  the  fact  that  It  is 
;  permanent  character  that  would  be  »  somew'hat  difficult  matter  under , 

i  reasonably  safe  and  give  a  return  of  present  investment  conditions  to  ob- 

at  least  4Ms>'/c.  ^  4^*%  on  bonds  with-  [ 

I  Will  you  be  good  enough  to  give  the  danger  of  the  securities  be-  i 
j  me  recommendations.  —  “Nova  i“&  called  in  at  an  early  date.  Two  | 

I  S  c  <>  f  i  a.’’  of  the  four  preferred  stocks  we  re- : 

I  For  the  investment  of  the  $5,000  |  commend  are  non-callable,  while  the  j 
1  which  you  have  or  will  have  avail-  j  other  two  represent  Issues  made  dur- 
;  able,  in  securities  of  a  permanent  i°6  the  past  year  to  replace  former  i 
I  character  with  good  protection  and  preferred  stocks  of  the  same  com- 
^  giving  a  yield  of  at  last  4.\2%,  we  pnnles  which  had  been  called  in. 
could  recommend  the  following :  Hence  the  chance  of  any  of  these  | 

:  Approx.  Giving  tour  Issues  being  retired  within  the  i 

I  Shares  Stock  cost  return  ;  tiext  few  years  appears  slim.  j 

10  Can.  Bronze,  pd.  $1,070  $50.00 1  Each  one  of  these  four  stocks  j 
10  Dom.  Glass  pd.  1,520  70.00  either  is  a  very  well  seasoned  issue,  I 

10  Goodyear  Tire  I  or,  as  in  the  case  of  Goodyear  Tire 

I  pref .  840  37.05  and  Canadian  Bronze,  have  replaced 

I  10  Jamaica  Public  well  seasoned  issues.  In  each  case 

Service  pref.  . .  1.300  70.00  earnings  coverage  over  a  consider-  I 


105  St.  James  Street.  Montreal 
Price  House.  65  Ste.  Anne  St..  Quebec 

.S'fl'ichej  fliroughout  Ctnada.  in  Neu'* 
/ounJIund  and  in  London.  England 

Ag-nej.  CHAgloTTETOWN.  P.e.I. 


Investment  Yields 


PBEFKBBKD  STOCKS^ 


Price 

Div. 

yield 

»  ein,-  Glove . 

... 

6  50 

6  70 

^<?n"w  Surnaft^ . 

...no 

7  00 

6  36 

Vhsoc.  Hreweriun . 

...  109H 

7  00 

6  39 

( ‘an.  Bronze . 

...  107 

5  00 

4  67 

^’anada  N.  Power . 

...  no 

7  00 

6  36 

I'an.  Cannen*  (Ist^ . . . . . 

...  10414 

6  00 

6.74 

( ‘an.  ('elant’se . 

...  128 

7.00 

5.47 

•  ‘an.  Cottons .  . 

...  101 

6.00 

6  94 

‘'ar;.  Fairbank'* .  .  . . 

..,•100 

6  00 

6  00 

Cosmos.  Imperial . 

. . .  MOOJi 

5  00 

4  71 

Dorn.  Coal . . . . . . 

...  19 

1  50 

7  89 

1  lorn.  Glaxs . . 

...  153 

7.00 

4.53 

f >otn.  Textile . 

...  150 

7.00 

4  67 

Goedvear  . 

...  571^ 

2  50 

4  37 

Ilowaid  Smith . 

...100 

6.00 

6  00 

laniui-ea  P.S . 

. ..  130 

7.00 

6  38 

McCol!  Frontenac . 

...  103 

6  00 

5  83 

Moiit.  Cottons . . 

... 

7.00 

7.07 

.\Io<ire  Corp.  "A" . 

...  168 

7  00 

4  17 

I).,..  ’B  ” . 

...  250 

7.00 

2  80 

\at.  Breweries . 

...  44 

1.75 

8.97 

*  Htawa  Power . 

...  102 

b  00 

4.90 

•DulKie  Flour . . 

...  16.5 

7.00 

4.24 

Pi'iimans . . 

...  125 

6  00 

4.80 

I’o  Aer  <\»rp . 

...  105 

6  00 

6.71 

Itfi  ’and  Pajier . 

...  103t4 

6.00 

5.80 

^aRut  ntv  Power . 

...  100V4 

6  50 

6  47 

<t.  Lawrence  Flour . 

.. ..140 

7  00 

6  00 

Sou'.b  Can.  Power . 

...  104 '4 

6.00 

6.74 

'^tef  1  of  Canada  . 

....  6114 

1 75 

2  83 

\Vaike’*-Gr  A:  W . 

...  19 

1 00 

6  26 

\V«  t  tern  tlrocem  . 

...®n5 

7  00 

6  09  i 

>Vi ’.ston,  tieo  . 

...  107 

6  00 

COMMON 

sto(;k« 

4.67  j 

Price 

Dlv. 

Yield  j 

VKifCw  Surpass . . 

0 

40 

4  44  ' 

\8«c.  Rreworiw*  . . 

12 

60 

5  00 

Bell  Telephone . 

150M 

6  00 

8  98  ' 

H.  American  Oil. ....... 

23 

.80 

3  48  : 

IJ.f  .  Pow4  r  “A”  - . . 

33 

1  60 

4.21  1 

Products  zV ...... . 

57 

1  40b  2  89 

Burt.  F.  N . . 

4314 

2  00 

4.60 

Can.  .Malting . . 

36 

1.50b  4  17  1 

Can.  N.  Pi)wcr. . . . 

25>-i 

I  20 

4  71  1 

Can.  Vinng’ir  . 

20>4 

1  20 

5  85 

Caiiaiian  Brorze.  . 

47 

1  00b  2  13 

Can.  Celane‘»e . 

2754 

1  00 

5.87  i 

Can.  Converters . 

27 

2  00 

7.41 

('an.  Cotton . . . 

53 

4  00 

7  66  i 

Consol.  Bakeries . 

22 

.80 

3.64 

Consumers  Gas . . . 

204 

10  00 

4  84 

Crown  Cork . . . 

20 

.80b  4  00 

Dominion  Bridge . 

51 

1  20 

2  35 

Dominion  Glass . 

116 

6.00 

4  31 

Dominion  Textile . . 

7.5J4 

5.00 

6  59 

Electrolux  . . . 

23 

1.00 

6  96 

Goodyear  Tire 

86 

2.50 

2  91 

Imperial  Oil . . 

...  2244  xl  25 

6.62 

Impprial  Tobacco . 

..  14 

X  5214  3  76 

Int.  Nickel . 

..  63 

1  60 

2  54 

Inter.  Pete . . 

..  .8614 

2.60 

6.90 

•  •  70 

3.00 

4.29 

l.ol)law  Grocet.  "A” . 

..  2214 

1.00 

4.49 

Montreal  Power . 

..  04  J4 

1.50 

4.80 

Mont.  Tramways . . 

..  91 

9  00 

9  89 

Moore  Corp . . 

..  43 

1  00 

2.82 

NlrC’oU-Frontenac. 

..  14V4 

.80 

6.61 

Nat.  Breweries . . 

..  40H 

2  00 

4.98 

VibL'ara  Wire . . . 

..  86 

1  60 

4  72 

\i  Hindu . . 

..  70>4 

2.50 

3  66 

( Flour . . 

..  239 

8.00 

3  35 

I'age  Hersey . . 

..  101 

3  00 

2.97 

5714 

3.00 

5  24  : 

I’Siet’i  Kiigravers . 

..  23' 4 

1  00 

4.26  1 

(^jebf  c  Power  . 

..  24 

1.00 

4.17  1 

'hawintgan  . 

..  2814 

60 

2  11  1 

Cafiada  Pf»wer . 

..  14*2 

80 

6  52  1 

1  of  Canada . 

..  70ti 

1. 75b  2  48  1 

I. aw.  Flour  . 

..  *6014 

2  OOb  3  32 

tv  Iker  G.  .t  W . 

..  4444 

2.00 

4,47 

V\  enton,  Geo . 

..  19 iV 

80 

4  16 

H  qimratinn. 

•  Bid  QuoiaMon. 

b  B*  ndH  oaid  for  vear 

1935 

\  Includiiiy  extras. 

BANK  MTOCK8 

Price 

Div. 

yield 

1  Hn.-’^'aTior.alc 

. .  UOtj 

8  00 

5  69 

.  .  160 

8  00 

6  00 

..  205 

10  00 

4  88 

,,  208 

10  00 

4  81 

. .  207 

8  00 

3  86 

. .  285 

12  00 

4  21 

. .  185 

8  00 

4  32 

ToMPtO . 

. .  228 

10,00 

4.39 

prospect  for  any  substantial  demand  i  t  Shares  Stock  cost  return ,  next  lew  years  appears  slim.  | 

for  airplanes  accruing  to  the  com-  r^s^nslble  for  a  good  demand  from  lo  Can.  Bronze,  pd.  $1,070  $50.00  Each  one  of  these  four  stocks  j 

pany,  and  to  National  Steel  Car  ^  source  for  the  company’s  pro- ;  lo  Dom.  Glass  pid.  1,520  70.00  either  is  a  very  well  seasoned  issue,  I 

Company,  If  it  should  also  pursue  i  but  purchasing  by  electrical  lo  Goodyear  Tire  or,  as  in  the  case  of  Goodyear  Tire 

a  similar  policy.  There  has  been  ^PP^^^atus  manufacturers,  the  rail- 1  pref .  840  37.05  and  Canadian  Bronze,  have  replaced 

talk  of  the  Canadian  government  ways,  telegraph  companies  and  pub-  lo  Jamaica  Public  well  seasoned  issues.  In  each  case 

I  adding  to  its  active  air  force,  but  utilities  was  siill  far  below  nor-  Service  pref.  . .  1,300  70.00  earnings  coverage  over  a  consider-  I 

j  there  is  no  very  great  promise  of  He  expressed  the  hope,  how-  This  would  involve  a  total  invest-  able  period  of  years  has  been  very 

I  any  very  substantial  business  ac-  \  that  buying  from  these  sources  ment  of  around  $4,750  with  a  dlvl-  substantial,  and  the  security  behind  | 

I  cruing  from  this  source.  might  develop  in  the  near  future  to  (lend  return  of  $227.50,  providing  an  the  issues  is  therefore  strong. 

This  brings  us  to  the  question  of  i  the  benefit  of  the  company  in  its  op- 1  - - - —  ...  . 

buying  of  war  materials  in  Canada .  I  _  ...  .  ..r>  %  ...I  ...  — 

by  the  British  government.  There  !  General  expectations  are  that  the  ;  Queen  s  Hotel  —Windsor  Hotel  Can.  Northern  Power 

have  been  persistent  reports  in  re-  company  will  again  show  a  healthy  |  /  fiave  purchased  2  Citeen’s  Hotel  Please  let  me  have  your  views  on 

cent  months  of  shell  orders  and  or-  *«ipiovement  m  operations  and  in  j  at  the  price  of  80  over  a  year  the  early  prospects  for  Canada  Nor- 

ders  for  other  war  materials  being  earnings  for  the  current  year,  and  |  ago,  and  flow  I  am  offered  99.  Do  them  Power  common. — H.  Y.  F. 

:  placed  here,  but  investigations  of  ,  J’®"'  the  general  outlook  for  |  think  I  should  sellt  I  also  have  Canada  Northern  Power  nrovides 

these  reports  have  indicated  very  Ijus'^css  throughout  the  country,  in- ■  pjjg,  Windsor  Hotel  bond  6>s%  Isf  ^  fairly  generous  yield  at^currenti 
!  little  in  the  way  of  any  real  founda-  S^^ntinTe  ^  -ark?t^fvTiron  “ 

tion  for  them,  insofar  as  any  imme-  ,  jendrst  llTcrued  o^the  comna^^^^^  '  ^  prevailing  dividend  rate,  and,  with  ! 

diate  development  is  concerned.  a^cruea  on  ine  companj  s  paj/mjr  ffce  cowpona  ow  earnings  of  the  comoanv  showing 

In  considering  a  choice  between  stock  would  appear  to '  their  bonds  I  have  been  wondering  consistent  monthly  increases  earlv 

(Canadian  Car  common  and  the  Xa-  Possibilities  for  dis-  UncfUcr  /  should  sell  and  get  into 

,.lo„a.  Steel  C„.  there  are  eever.l  K  ■“C‘‘t™e 

I  points  to  be  considered.  National  fPPtars  possioie,  now  ever,  mat  as  ^aal"  develonment  of  Noranda  Mines  will 

Steel  Car  has  of  course  much  the  j  You  have  a  nice  profit  on  your  mean  me  loss  of  a  fairly  important 

better  prospects  from  a  future  ^ivl-  ^^y  be^c^^^^ 

S  me'’fShTthel™e?m^^^^  in  caTh  It^hLTd  be  nomd'^rn  this  ve;T  much  whether  it  would  be  good  !  pany  in  May,  1938,  when  me  Noran-  j 
of  me  fact  that  there  is  neither  pre  ;  comoanv  j,„„  |  policy  for  you  to  dispose  of  the  Issue  da  contract  expires,  but,  m  view  of  i 

security.  Canadian  Car,  on  the  other  ^  ^  ,  ...  ..ni.g„„d  in  ILs  bence,  even  at  prevailing  market,  mining  regions  which  are  served  by  ( 

hand  has  a  fairly  substantial  pre-  i  P^errea  siocK  still  unissued  m  its  ^  generous  one,  j  Canada  Northern,  it  is  reasonable  > 

2r«’the  'anrthwi  C.najk  Wire  4  Cable  has  good  Queen’s  Hotel  Is  very  much  of  ajto  ^ome  that.  1u«”g  "be  next 

«gle  h^."e?  CanaSn  c”r  "  f'’-«l»n  and  sound  management,  Is  close  corporatlcm  and  no  annual  e.gb^n  montte  sufficient  new  con- 

much  the  cheaper  stock  hence  a  i  having  as  a  source  i  PoHs  are  published,  but  our  under-  tracts  wiU  have  been  acquired  to  j 

muen  me  cneaper  vtocK,  nence  a  material  sunolies  Noranda  i  standing  Is  that  the  company  earned  '  offset  the  Noranda  one  lost.  In  the  | 

considerably  smaller  advance  would  maicnai  supplies,  XNOranaa  ,  S  n,- i  meant imo  aaminD’x  ara  nmnincr  verv  ' 

he  necessarv  to  nrovide  an  eoual ,  Mines,  Limited,  which  i.s  known  to  i  dividend  fully  right  through  the  meaniime  earnings  are  i^nning  verj. 
be  necessary  to  provide  an  equal  ^  substantial  holder  of  Canada  I  bad  years;  hence  with  hotel  condl-  substantially  ahead  of  dividends  on  | 

We'  are  inclined  to  think  that  if  Wire  &  Cable  stock,  and  as  general  |  Uons.  X'’%^!.""much  ‘Ja  common.  j 

vou  are  willing  to  sneculate  on  the  1  business  conditions  continue  to  ex-  Queen  s  improving  so  much  as 

you  are  willing  to  speculate  on  me  comnanv  is  in  a  nosition  '  they  have  done  this  year.  Indications  M..  n...  m  c 

outlook  for  the  car  stocks,  you :  Posmo“  Hudson  Bay  M.  &  S.  i 


RESIDENCES 

We  offer  at  a  reasonable  rental  for  lm> 
mediate  occupancy : — 

A  few  very  desirable  semi-detached  cot* 
tages  containing  eight  rooms,  three 
bathrooms  and  garage  on  Holton  Ave* 
nue  and  Cedar  Avenue. 

We  will  decorate  interiors  to  suit  tenant^ 

Heating  and  Janitor  service  can  be  sup* 
plied  at  a  reasonable  charge. 

For  Further  Information  Apply  to 

The  Title  Guarantee  &  Trust  Corporation 
of  Canada 

627  Dorchester  Street,  West 
MontresI 

or 

The  Toronto  General  Trusts  Corporation 

21 2  St.  Jemes  Street,  West 
Montreal 


should  choose  rather  between  Cana- !  show  a  fairly  rapid  recovery  in 

dlan  Car  preferred  and  National  i  operations  and  earnings.  The  “A”  ve^  substentlal. 

Steel  Car  common,  in  which  case  we  !  must  be  recognized  as  being 


ry  substantial.  Will  you  please  give  nu:  your  i 

Regarding  the  Windsor  Hotel  opinion  of  Hudson  Bay  Mining  and  i 


Terris  bvreasonf  the  fac\  I  ^Ws  of  dividends  on  the  fortunate  as  the  Queen’s,  and  the  ^rica  o/ 29  per  shnre. 

that  the  prospective  compromise !  Preferred  but  it  would  appear  to  ^rly  outlook  Is  somewhat  buying  100 

settlement  of  the  company’s  claim  bave,  all  things  considered  consider-  ^  t  i  />nnrtitfon>i  init^siim  mu 

against  Germany  may  result  in  a '  ^ble  possibilities  for  enhancement  in  ment  in  hotel  last  sum- 1  The  stock  of  Hudson  Bay  Mining 

cash  payment  by  the  company  on  over  the  next  year  or  so.  mer,  business  of  the  Windsor  show-  &  Smelting  appears  to  offer  attrac- 

account  of  arrears  of  dividends  on  *  *  *  ¥  i  very  i  ®  ^  purchase  today  for  a 

the  stock  in  the  near  future  a  i  i  j  pi  g  •  from  an  operating  protlts  point  |  ^old  over  the  neict  few  years, 

th.  xtovk  to  the  near  Jutare.  Antolgantoled  Eleclne  :  of  view.  With  general  bueto.se  2, 

r-  A  nr  4*a»»  /  haue  been  a  sMbsenber  to  your  industrial  conditions  on  the  up  ^  ^ 

Canada  Wire  A  paper  for  some  years,  and  would  trend,  however  It  Is  reasonable  to  | 

Would  you  kindly  give  us  your  to  receive  a  report  as  to  wheth-  assume  that  hotels  in  general  shouia  ,  .  dividend  rate  of  SI  a  share.  This 
opinion  as  to  the  present  position  \  ^  yoiir  opinion  the  common  stock  do  better,  and  possibly  it  j  appears  a  meagre  return  for  a*  min- 

and  future  outlook  for  the  Canada]  of  Amalgai.iated  Electric  Corpora-  prove  good  policy  for  you  to  retain  |  .  improving  trend 


Amalgamated  Electric 


The  stock  of  Hudson  Bay  Mining 
&  Smelting  appears  to  offer  attrac¬ 
tions  as  a  purchase  today  for  a 
hold  over  the  next  few  years. 

At  current  levels  of  29  the  stock 


“IS.  E.  A."  taeiu  icu  a  ga  ^auv».....g  a...-  ..  I  ^  continuation  of  this  im- 

Canada  Wire  &  Cable  Company,!  Amalgamated  Electric  Corp.  has  his  is  a  is  g  g  ’  i  provement  are  factors  which  appear 

Limited,  for  the  year  1933  showed  a ,  shown  net  losses  alter  all  charges  1  “ence,  in  the  event  or  a  capimi  re- ,  justification  for  the 

very  substantial  improvement  in  i  for  the  last  three  years,  but  the ,  organization  wn  c  ^  '  comparatively  low  yield.  For  the 

operating  results  for  the  two  pre- ;  losses  have  been  progressively  smaU- 1  velopmeiit  trom  rne  aeiauii  on  me  Hudson  Bay  Mining  re¬ 
ceding  years,  total  income  for  last’  cr  during  each  of  tne  three  years.;  coinpany  s  bonas,  ir  s  S  ,  ported  earnings  equivalent  to  $1.15 


The  Threat  of  War 

THOUCfHTFtX  observers  of  the  situation 
agree  that  the  risk  of  a  new  European  war 
is  great  .  .  .  but  disagree  as  to  its  imminence. 

What  problems  docs  the  threat  of  a  Euro¬ 
pean  war  hold  for  Canadian  investors  ?  Where, 
in  the  event  of  a  general  conflict,  will  capital 
be  safest  ?  What,  if  any,  steps  should  be  taken 
now  to  protect  investments  and  minimize  the 
risk  of  loss  f 

Disregarding  the  possibility  of  specxilative 
profits,  we,  as  Investment  Counsel,  must  give 
serious  consideration  to  the  threat  of  war  in 
shaping  and  revising  investment  programs  for 
our  clients.  The  present  unrest  in  the  world 
is  one  of  the  many  complex  factors  which  enter 
into  successful  investment  management. 

IF#  w«//  h  gfaJ  IS  mtiym  a  tafy  of  wr  tnilm  ' 
^Th$  Mamitment  tf  Ytm  immjpmnts”, 

HODOS^ ROBERTON  ft  COMPANY 
^^nd>€Atrruditt  CoumAe£ 

437  ST  IAM18  ST,  WIST.  MOHTBIAL 


vear  being  up  at  $545,817,  as  com- 1  In  1933  there  was  a  net  loss  of  i  preferred  treatment, 
pared  with  $219,215  fol*  1934  and  $104,659,  in  1934  a  loss  of  $53,411,  >  ♦  *  * 

$89,622  for  1933.  After  aU  charges,  and  in  1935  a  los.s  of  $16,604.  It  is  God’s  La 


a  share  on  the  outstanding  stock.  I 
which  compares  with  58 '  -  cents  a  I 
God’s  Lake  '  share  for  the  year  1934  and  31  cents  (  same  basi.Q  as  in  1935  for  a  periixl  $1,262,315 

IT  n  A’  TV  Cl,!  VI  •  ^hare  for  1933,  Results  for  the  ;  of  over  15  years  VV’ith  new  ore  be-  i  amount.^  ti 

Holding  Ood  s  iMke  yoia.  tsiww-  current  year  should  show  a  further  ing  continually  put  in  sight  by  con-  The  con 


$1,262,315.  Distributable  surplus 
amount.^  to  $2,325,351 

The  company  owns  and  operate.^ 


1  Snh  e  KQ  I  write-off  In  profit  of  $195,064  was  pany  was  aoie  to  show  au  operatmg  Holding  Ood  s  lAxkeOold.  Show-  current  year  should  show  a  further  ing  continually  put  in  sight  by  con-  The  company  owns  and  operate.* 

2  00  4  60  ■  shown  which  compared  with  $6,636  proiit  of  $42,775  as  against  operai- ,  bi.q  substantial  loss,  in  oma  you  a  - ,  improvement  of  some  dimensions.  |  timed  underground  development '  its  own  concentrator,  I’vanide  annex. 

1.50b  4  17  in  1934  and  $4,398  in  1933.  These  mg  losses  lor  each  oi  the  two  pre- '  vise  evening  up  at  present  level.  :  jg  ^v(jj.th  noting  that  1935  opera-  i  work,  it  will  be  seen  that  the  com-  zinc  plant  and  copjicr  smelter  and 

i  20  5  8,5  profits  for  1935  were  equivalent  |  v»ous  years.  |  “F.  T.”  :  ting  results  were  obtained  from  tlie  !  pany  has  a  long  life  ahead  of  it.  own.s  and  operates  its  own  power 

1  oob  2  13  to  $6.75  a  share  on  the  GVsVo  cumu- j  Amalgamated  Electric  produces  God’s  Lake  has  not  done  much  treatment  of  1,620,.393  tons  of  ore;  Financial  and  phy.sical  position  of  plant  with  a  productive  capacity  ol 
1  ??  5  '*7  lative  preferred  stock.  '  wide  range  oi  electrical  supplies,  in-  niarketwise  of  late  and  the  slock  and  that  the  annual  report  for  the  |  the  company  is  strong.  The  1935  re-  more  than  sufficient  to  take  care  of 

The  company  has  no  funded  debt  eluding  iixtures,  lamps,  switches,  has  been  selling  around  the  year’s  year  estimated  ore  reserves  at  24.-  i  port  showing  surrent  as.sots  of  $7.-  the  company’s  requirements,  both 


lative  preferred  stock. 


Loo  «  96  662  shares  of  Class  "B”  stock.  for  the  company’s  output,  although  lators  that  ore  developments  at  the  ! 
1125  1*2  Dividends  on  the  preferred  stock  repairs  and  renewals  constitute  a  ‘  mine  were  not  of  sufficient  grade  | 

1  5214  3  76  were  omitted  on  November  30,  1932,  considerable  portion  of  the  normal  i  I®  permit  large  profits  per  share,  j 

2  60  6  90  payments  have  been  made  demand.  Commercial  and  industrial  i  Judging  by  official  reports  on  de- ( 

8.00  4  29  this  year  on  account  of  arrears,  one  building  is  still  at  a  minimum  ;  velopment  work  the  company  has  ^ 

1  ?n  a  sn  $3.25  and  one  for  $2.75,  making  throughout  the  country,  but  the  wide  i  been  doing  much  better  in  recent  | 

9  00  9  89  dividends  In  arrears  at  the  end  of  1  expansion  in  residential  building  has  |  months.  Production  for  the  first  I 

1.00  2.82  1936  of  $18.37  a  share.  i  undoubtedly  resulted  in  a  consider- i  nme  months  of  the  year  totalled  ; 

2  00  4!98  balance  sheet  at  December ;  able  additional  volume  of  business  5491,854  while  operating  profit,  be- j 

1  60  4.72  31,  1935,  showed  net  working  capi- 1  accruing  to  the  company  during  the  tore  taxes  and  depreciation,  was  ■ 

8  00  .8  35  tal  of  $2,137,384  with  current  assets  current  year,  while  prospects  for  51I®.361,  equal  to  3.3c  a  share.  Earn- i 

9  00  2.97  of  $2,326,230.  at  a  ratio  of  12  1-3  to  continued  activity  in  the  residential  mS®  I®*"  Hie  full  year*are  expected 

?  no  4  ifi  i  ^  current  liabilities  of  $188,846. ;  construction  field  is  a  factor  in  the  approximate  4t2C  a  share,  before 
too  4  17 1  Cash  and  marketable  securities  early  outlook.  taxes  and  other  charges.  In  the  3 

60  2  11  alone  were  shown  at  $636,360  or  The  romnanv  ban  nn  f.in.ipH  iiPht  months  ended  Sept.  30.  1936,  more 

i i  IS?  Sr  """"  :  rre^^SSrgTKi^^r  ^  ^  I 

""  ‘  "  thrpre“‘t1faJe^^  ZtTherume  ^  “Tn  =fon  ta“sl^e  program  i 

of  bZness  was  bett^  50.000  shares  ot  no  par  value  com-  development  whkh  has 

oL  Zt  waT  stiU  coLiiieraW^^^  been  imderway  has  given  indica- , 

low,  normal,  being  only  about  77.5^(  end ‘'of'*  1930.‘‘  making"‘accrual7  of  lgJ"of°re"^idtinff  m^t^rtaeTtanSe 

s'oo  V*69  very  definite,  the  point  in  volume  fhe  end  of  1935  a  deficit  of  $383,744  co.Sr7d^f?r^abfZ  lo  Z’ 

0  00  4*  Where  “no?ina?  p"rofita  "  couZ^'be  capital  and  around  830  ft.  which  gave  : 

2  2,1  iti  Thown.  D?s^Sinrnrote.  t  definite  evidence  that  there  is 


1832 


1936 


W.  C.  PITFIELD  &  COMPANY 

LIMITED 

Investment  Dealers 
HEAD  OFFlCEi  235  ST.  JAMES  ST.  WEST 
MONTREAL 

Offering  a  Complete  Investment  Service 

Direct  wire  from  Halifax  to  Vancouvett 
connecting  with  New  York, 


$485.4Z6  as  against  current  liabili- !  ^ew  area  for  exploration,  j 

ties  of  only  $17,581,  indicating  net  south  contact  zone  is  now  be-: 

working  capital  of  84o7.845.  Cash  ,  ^  explored  from  the  new  6th  level 
and  call  oans  amounted  to  $214,481  :  planned  to  crosscut ; 

or  over  1..  tunes  total  current  ba- 1  go„ie  300  ft.  to  the  north  contact  i 
bilities. 


I  DuuiLs.  I  zone  in  which  all  ore  to  date  has  | 

The  heavy  arrears  of  dividends  on  |  been  developed  on  the  upper  levels.  ■ 
!  the  preferred  stock  suggests  that '  Drifting  is  also  proceeding  on  the  ' 
early  possibilitie.s  of  dividend  action  j  upper  levels  and  on  the  4th  level  | 
on  the  common  are  distinctly  ob-  j  what  is  considered  one  of  the  best  ■ 
scure.  It  is  reasonable  to  assume,  ore  sections  has  been  opened  up. , 
however,  that,  as  and  when  earnings  I  The  4-9  ore  shoot  on  this  level  now  1 
of  the  companj'  have  reached  the  !  totals  373  ft.  of  an  average  width  | 
point  where  resumption  of  dividends ;  of  4.1  ft.  and  average  grade  .25  ozs. ; 
on  the  preferred  maj'  be  considered,  ’Phe  la.st  70  ft.  of  advance  in  the  ' 
arrears  of  dividends  thereon  will  be  I  west  drift  has  improved  materially 
capitalized  in  some  manner  rather  |  over  the  average  for  the  level,  run- . 


than  paid  off  in  cash. 


ning  .45  ozs.  or  $15.75  a  ton.  Three 


TORONTO 

HALIFAX 


OTTAWA 

VANCOUVER 

CAMPBEIiTON 


QUEBEC 

MONCTON 


8/..NT  JOHN 
FREDERICTON 


CHARLOTTETOWN 


I  The  common  stock  of  Anialga-  drill  holes  put  down  in  the  400-ft. 

I  mated  Electric  must  be  looked  upon  I  section  of  the  north  contact  east  of 
i  as  being  definitely  speculative,  and  |  the  most  easterly  mine  w'orkings 
I  its  market  pos.sib;iities  depend  on  gave  favorable  conditions  in  two  of  | 
j  how  soon  the  company  can  come  :  the  holes.  One  cut  a  horizontal  width  i 
!  close  to  the  stage  where  resumption  of  4.8  ft.  averaging  .55  ozs.  As  a 
of  dividends  on  the  preferred  could  result  of  this  drilling,  drifting  east- 
:  be  considered.  In  view,  however,  of ;  ward  has  been  resumed  on  the  3rd 
,  the  company’s  background,  its  sound  level. 

j  direction  and  management  and  well  |  ^ny  favorable  developments  at 
I  maintained  financial  position,  the  j  the  mine  could  easily  be  reflected 
I  stock  at  current  market  of  around  !  in  the  market  for  the  shares,  which 
$3  appears  worth  a  purchase,  with  appear  to  offer  some  speculative  at- 
the  idea  of  putting  it  away  for  say  tractions  at  prevailing  market  lev- 
1  a  year  or  eighteen  months.  els. 


Cba$f 

to 

Coast 

in 

Canada 


HKWroUNDLAND, 

JAMAICA. 

CUBA. 

rCERTO  RICO. 

DOMINICAN 

REPUBLIC 

• 

NEW  TORK« 
CHICAGO. 
BOSTON. 
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ike  Stales 

The  facilities  afforded  by  the 
oflSces  of  this  Bank  in  the  United 
States ...  in  New  York,  Chicago 
and  Boston  . . .  are  gladly  at  the 
disposal  of  clients. 


World-tvide  facilities  in  every 
department  of  banking 


BANK  of 
NOVA  SCOTIA 

OVER  A  CEEnrURYOr  BANKHIG  8ERV1CR 


DEFENCE  OF  COAL  Croo^f/.  o/  £ 
SUBSIDIES  BEFORE  i _ ~ 

UM  Wf  MpFiINIi  I'^piro  ooii.ntrtos  arc  playing  an  At  1 
•  111*  If*  ITIIjIjII  ;  incre.vlnsly  Important  pttrt  tn  tlic 

_  _  '■  ,  ,  _  .  ,  .  .  I  f^toady  f;ro'vfh  <.if  Itrltain’s  overseas  ■ 

Dr.  MacDonald  Says  Authonbes  impui 

Are  Agr^d  on  Benefit  from  by  an  anab'^i^  of 

Subventions  the  board  of  Trade  returns  for  the 

-  first  nine  tnomths  of  the  'ear  Australia’ 

FOR  BROADER  MARKETS  The  following  reprcsetiiative  fic-|^'^"^® 

- —  -  ttres  of  exports  for  the  firrt  nine  ^ 

Maritime  Bureau  The  Financial  Times  nioUths  of  this  >ear  iUld  last  Show  c.inad^ 
Halifax — Supporting  the,  federal  |  how  hlntpir''  roiintnes  are  itiercasing 
subvention  on  Nova  Scotia  coal  ;ind  llifii'  purchases  from  Itntain. 
expressing  the  opinion  that  any'  Mavhmrty^^ 

change  in  the  subsidy  should  be  up-  *■  '' 


biennial  convention  of  the  United  Vehic 
Mine  Workers  f'nion  in  session  at  j  South  / 
Truro  the  possibilities  for  broaden- I 
ing  of  the  markets  for  coal  proltie- '  rnnoda 
tion  of  this  province  and  consequent  w<’s< 
improvement  in  the  employment  sit- 
nation  in  the  industry.  I  _  , 


mitted  to  the  ronvenflon  that  more 
than  one-fifth  of  the  population  of; 
the  province  are  directly  tlependent  ' 
upon  its  roal  ituiiistries  atid  the  .sui)- i 
sidiaries  thereof  and  over  12  per  cent  1 
of  the  revenues  of  tliis  provitice  are! 
directly  derived  from  the  royalties 
paid  on  rool  mined.  Tlie  report 
stated  that  ‘‘Alany  eminent  nuthori- 1 
ties,  iiirluding  several  Royal  Com-! 
missions,  have  Investigated  eondi-  i 
lions  surrounding  the  Nova  Scotia; 


Growth  of  Empire  Trade 


HrUiikh  Board  of  Tradf 


THE  HNANCIAL  TIMES,  MONTREAL,  NOTTO^ER  6.  1936 

_  1^18.1(55.508  bushels  compared  " 'fh  ^  P  V  jj  1/ /If  flMC  I 

7  |  i"  'I'f  same  period  ia.sl  tArUlll  YULUlflL' 

TJiniYQ  1  TCICI^  year.  L  nited  Statc.s  imporls  during  I 

^  periods  were  18,415.1578  1  0  T  U  C  DACIC  HR 

d  of  Tradr  i  bushets  and  14.540,453  bushels,  res-  1|J  IlfLi  DilullJ  Vi  . 

Ss'  (".L.Si  RECOVERY  IN  B  C 

dom  Is  ini' mg  more  from  Dmpire !  bushels;  Vancouver-.\cw  Alestmlns-  ItiJVV  I  Ull  1  111  »»•  V# 


sonree.s,  :is  Iho  following  figures  of  l^er 
ill! pints  show:  I  '•S’ 

C.ralu  ,'ud  KIm'r  j  P'^*" 


((5.077.71(51  ; 


7.soi,.328  (2.881.755):  rutted  !  Cargo  Movement  as  Reflection 

ports.  t;.815..3.55  (5.270,000);  Churchill  I  ,  Increaae  in  Freight 
4,203..50l  (2.407,000);  Three  Rivers,  “*  rreigni 


issntUi'  ti77s.^n^|  1.286,311  (nil);  tiuchec,  775..580  (88.- 
7  S'MASt  4.)4j.))8  372);  Fort  William  and  Port  Arthur. 
158.', 40  I4,}7I  I  407,578  (nil). 


NVw  Zealand 
Cari'idii  . 


l58/>40  14.i71 

Oairy  ProdtiC4» 

li.834.2TO  12,060.000 

1.232,008  771.080 

Tobacco 

4M.8V>  323.173 

312,004  408.802 

Raw  Cotton 


Movement 

PAY-ROLLS  EXPAND 


Industrial  Picture  i  Vancouver  Bureau  The  Financial  TImea 

Continues  Bright  '  Vancouver.— improvement  in  all 

In  Its  weekly  summary-  of  the  gen-  British  Columbia’s  export  Industries, 
eral  business  sitmitiou.  Hie  Stand-  which  account  for  Uic  large  payroll 
ard  Statistics  4'onii, any  of  New  York,  gains  this  year,  Is  reflected  in  the 
eurrently  eomments  tus  follows.  —  figures  showdng  cargo  movements 
Despite  moderate  slackening  in  through  the  port  of  Vancouver,  which 
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l!rit.-un  s  imrcliases  of  'vool  eon- 
niie  to  tie  made  mainly  from  .Vu.s- 


l.'nihlsiJ  I'lcd  ^‘at'stlcs  t  'onipaiiy  of  New  York,  gains  this  year,  is  reflected  in  the 
4'»7.55)  tot. 847  eoriiTiicnls  tus  follows.  —  figures  showdng  cargo  movements 

ses  of  wool  eon-  Despite  moderate  slackening  n  through  the  port  of  Vancouver,  which 

nainly  from  Au.s-  operations  and  indications  that  ,, indies  the  bulk  of  the  overseas 


I, alia,  New  Zealand  and  South  certain  automobile  producers  are 

Afrieti.  but  a  feature  of  the  figures  encountering  some  dela.v  hi  getting  practically  every  staple  line  of 

lor  till  nine  months  is  an  increase  info  active  production  of  19^  mod-  g^port  there  has  been  an  advance 
from  j:70(;.27I  lo  £1,011.535  in  the  industrial  picture  is  still  months  of  the 

amoiiiit  liikeii  from  Tnditu  ,  .  j  ,  i  year,  as  compared  wdth  the  corres- 

n.r<  liases  of  grain  and  Hour  from  After  having  advanced  to  a  peak  period  of  1935,  and  present 

Empire  sources  were  considerably  In  of  around  .6  p.c^  of  c4R)a.city.  bteel  judications  are  that  the  upward 


AT 


(Continued  from  imge  1) 


excess  of  those  from  other  roun-  operations  have  declined  moderately  juu^.^ment  will  continue  for  the  bal- 
trtes.  Imports  from  America  were  because  of  a  temporary  slackening  .  .  . 

,.h„„  ,:s40.r,5.  £7I».-  I.  de.mad  from  .mn,nobn„  n..k.r,  “Tot  J.l/br  bo 

378  in  the  previous  nine  montns.  .and  the  seasonad  dceline  in  bu^  benefited  abundantly  from  the 

while  the  .amount  the  ing.  It  Is  probable,  boivever.  that  Empire  trade  agreements,  but  Indus- 

Argentine  fell  from  £13, lob, 684  to  steel  activity  xvill  hold  close  to  the  y  ipadprc  after  seannlne  the  new 

"Indications  are  that  demand  for  I?!®’ 
steed  from  railroads  will  be  fully  province,  expanding  the  market 

^ilUlvUUl  maintained  around  present 

^  W  i  ui  u,  wood-pulp,  copper  and  apples 

- - — - -  be  increased  somewhat  If  expected 

was  76. S  ae.a.inst  77.1  in  the  nreced-  nrlcn  ad-vannoa  materia Ilze  exports,  show  appreciable  In- 


THE  LOOKOUT 


coal  industrv  and  all  have,  without  “30*1  th'®  country’s 

exception,  reported  on  hs  national  I  f>asic  products,  xvith  rising  prices  to 


I  for  the  next  two  months,  and  it  may 

Increased  somewhat  if  expected  Tonna 
I  was  76. S  against  77.1  in  the  preced-  price  advances  materialize. 

;  ’  ing  week.  Grain  prices  receded  cn  "Although  orders  from  the  auto-  creases. 


To  tfie  Beqlnner 
In  Business 


Winnipeg 


1 1  mobile  industry 


exception,  reported  on  i  “IV;"  wheat  averaging  111  cents  shaVply  in"  recent  Ss.  ir?s“bS  months  of  1935  were  1,861,394  tons, 

iroportan-e  and  rerommended  that :  bushel  against  113T^.  Each  of  levied  that  they  will  be  at  a  much  ^blle  for  the  same  period  this  year 

the  Dominion  gm  ernment  ex  end  the,  improvement  in  general  •  ‘be  coarse  grains  showed  minor  de-  higher  level  In  November,  when  the  they  aggregated  p62,431  tons-  Eight 

ticres.'-ary  as.,.isl,mce  o  a.siire  the  I  j  cilnes.  The  price  of  cattle  advanced  motorcar  manufacturers  will  be  hundred  and  forty  one  ships  moved 

maintenanre  of  the  ui'ues  on  a  Pi^op-  '  ^  on  the  Toronto  stockyards.  Tin  and  producing  at  a  more  active  rate.  through  the  port  of  \ancouver  dur- 


Deepsea  exports  for  the  first  nine 
months  of  1935  were  1,861,394  tons. 


maintenance  of  the  mines  on  a  prop-  conditions. 

or  basi.s  both  w  itli  regard  to  supply  Ing  j^jp^  Months  Continuation  j  silver  w  ere  lower  on  the  New  York  "The  expected  announcement  ‘“S  the  first  three  quarters  of  1935. 

coal  for  (  .inadlan  rcqtilrement.s  and  qj  Recovery  !  rnetal  market,  while  copper.  lead  and  about  December  1  of  steel  price  ad-  This  year,  to  the  end  of  September, 

wtih  due  regtyd  to  the  nerd  of  thoi  i  ^mc  were  fully  maintained.  The  vances  xvould  drive  In  a  substantial  ships  have  mqved. 

rcsident.s  of  the  communities  where- 1  A  review  of  the  first  nine  months  Canadian  index  of  non-ferrous  met-  !  amount  of  anticipatorv  ordering  and  Chief  exports  of  Vancouver,  shown 
in  the  eollienes  arc  situated.’  I  of  the  present  year  finds  the  lexel  ;  als  rose  from  70.3  to  70.7  when  ad-  I  steel  to  fill  at  least  a  part  of  those  ’*1  comparison  with  those  of  the  pre- 

Iri  his  address.  Dr.  MacDonald  !  of  productive  operations  substantial-  v.ances  in  copper,  lead  and  zinc  cx- j  orders  would  be  produced  before  ceding  nine  months,  follow; 
stated  that  displaecment  of  anthra-|  ly  higher  limn  in  the  corresponding  '  ened  a  greater  influence  than  a  re-  the  end  of  the  year"  1*35  1938 

eite  coal  imported  into  Canada  by ,  montlis  of  19:55,  with  the  physical  durtion  in  tin  Appira  (tera).....»^  ^Kn’s*!  bko’tts 

Nova  Seolia  roalite  would  put  $6,--;  volume  of  .  business  based  on  45  far- 1  recession  In  Dominion  Gov- i  Business  News  Canned  milk Ica^)  *11  seizes  84,’796 

ooo.ono  annually  into  circulation  in  tors  averaging  inp  eompnred  with  ernment  bond  prices  continued  in  i  I  ’ C i S . .  n.. 

Nova  Scotia  as  a  new  market  would  .  too  in  the  same  period  «f  last  year. ;  the  week  under  review.  The  index  of  i  °  .'J !  ne.MS.’fsl  sis.’TM.ssi 

he  immediately  Treated  for  1.350,000,  Alining,  manufacturing  and  power  yields  rose  from  66  3  to  66  9  the!  Trade  and  industrial  news  contln-  paper  pulp  (tons) .  44,484  64.011 

Inns  of  bituminous  eoal  needed  for;  industries  have  showti  exp.Tiisloti  average  vield  of  .six  leading  'issues  ! favorable  during  October.  Not-  Shlnei^  (Sundlpa) .  r.Z3.083  6l«>5n 


tons  oi  mtnminous  eoai  neeaea  ror  ;  industries  have  showti  expansion  average  yield  of  .six  leading  issues  ! favorable  during  October.  Not- i 
the  l.oon.noo  tons  of  eoalite  that  preater  than  the  average,  while  rail-  liaving  been  3.19  as  against  3.16  jn  | ''  '‘h.standlng  the  preoccupation  with  ;  ; 

would  I'O  required.  A  scientist  and  way  transportation  and  general  cm-  (he  preewling  week.  I ‘bo  Presidential  campaign.  It  Is  evl-  Metal  Bcrap  (tons) 

member  of  tlie  Nova  Seolia  Fconomle  plovnieiit  lias  recorded  substantial  A  eonsiderabte  inereaso  has  been  ■  *bat  business  has  suffered  no 

Cntineil  the  spetiker  outlined  oppor-  pains.  And  now  there  is  the.  pros-  t;hown  by  the  erotiomic  Index  ;  Interruption;  nor  have  opinions  as  DniihU  1 


would  I'O  required.  A  scientist  and  way  transportation  and  general  cm- 
member  of  the  Nova  Scotia  Kconomie  plovmeiit,  lias  recorded  substantial 


Apples  (boxes)  . .  v  •  68.387  86.271 

Canned  fish  (CAses). *«•  760,984  960,778 

Canned  milk  (cases)  .* «,  26,292  84.796 

Doors . . 206,315  886,568 

Grain  (bushels) .  34.616,528  47,708,146 

Lumber,  f.b.m.  176,615,628  249,783,831 

Paper  pulp  (tons),.. 44,484  64,011  ! 

Shfncles  (bundles) .  622.082  616,511 

Kcrt!Hf,er  (tons) ,  11,775  34,012  | 

Mlllfced  (tons) .  1,467  C.041  i 

Metttl  scrap  (tons).  ...  19.631  23,683  l 


The  first  step  in  your  business  career  should 
be  to  make  a  bcuiking  connection  and  open, 
an  account. 

Your  account,  oven  if  small,  will  be  welcomed 
by  The  Dominion  Bank,  Bank  too  will 
favourably  consider  any  loan,  large  or  small, 
provided  it  is  sound.  4;: 

THE 

DOMINION  BANK 


ESTABLISHED  1871 


Cntineil  the  spetiker  outlined  oppnr 
(unities  whieli.  lie  s.aid,  are  offerluf 


pert  that  tlio  government-sponsored  tho  last  ten  montlis  over  the  same 


this  province  in  the  establishment  of  housing  loan  program  will  aid  eon-  period  of  1935.  The  erouoraie  index;®*  been  altered,  sayxs  the  No- 

new  industries  to  provide  work  for'  strnetion.  which  has  been  lagging  in  advaneed  from  June  to  September  '  'o^’ber  lyetter  of  The  National  City 
many  of  the  nnemplnyed  a  problem.  ti,f.  rnareh  o'"  the  recovery.  Definite  hut  lias  showti  a  reactionarv  trend  I  York.  Both  the  mar- 


| ooubk  En^mking  ; 

but  lias  show  ti  a  reactionary  trend  i  <5'  b<exv  York.  Both  the  mar-  say',  $6.00.  There  may  be  a  commls- 1 

during  October  The  lead  in  the  '  trade  reports  indicate  that  slon  of  $1.00  upon  it  which  is  due  to  j 


.C.  H.  CARLISLE, 
President 


DUDLEY  DAWSON, 
General  Manager 


,  Paid  Up  Capital  ......  $7,000,000  0 

Reserve  Fund  and  Undivided  Profits  $7,592,000 


he  added,  whicli  cHiinot  he  solved  irn- 1  indications  of  the  expansion  of  in-  ^  during  October  The  lead  in  the  '  trade  reports  indicate  that  sion  of  $1.00  upon  it  which  Is  due  to  i  ana  unaiyiaea  f^rontS  ^/,Og6,OOU 

mediately  hut  "we  ran  move  in  that  dustrlal  ope*-ations  are  to  be  found  week  of  Cctober  24  over  the  same  i  business  is  expected  during  the  some  salesman,  and  possibly  a  profit! 

direction.”  He  emphasized  that  tho  in  larcer  imports  of.  raw  cotton,  in-  week  of  1935  was  15.2  p.c..  the  stand- j ..  _  |  of  $3.00.  I - 

,  thins:  that  must  be  done  would  be  to  :  creased  '  newsprint  production  and  mg  iiaiine  been  111.8  against  97.1.1  ‘"®  beginning  of  the  month  j  Single  entry  thinking  concerns  It- j  ^  - - — - 

create  .jolis  and  get  as  raan.v  people  exports.  larger  exports  and  sale.s  of  Gaeh  of  tlie  six  ma.jor  factors  stiow- |  expressed  in  some  quar- |  self  with  only  one  side  of  a  ques-  enough  money  in  circulation;  so*  orders  of  someone,  just  as  today, 

to  work  a.s  possible  as  the  vast  niim- ;  planks  :ind  boards  and  a  consider  ed  gtnn.s  over  the  week  of  October  I  *b3‘ ‘be  dexaluation  of  the  Gold  ;  tion.  If  it  Is  a  proposition  which  they'  say,  "Wc  will  print  some  and  The  disadvantages  of  the  unjust  boss 
her  out  of  work  and  the  discontent  ably  higlier  level  of  operations  in  26.  1935  I  Bloc  currencies  might  disturb  secnr-  the  alleged  thinker  favors,  bo  con- 1  niake  ever.voDe  rich  and  happ.y.”  So  would  not  bo  done  away  with  so 

prevailing  are  a  menace  to  the  future  (he  primary  iron  and  .steel  industry,  -  !  ‘b's  country,  and  pos-  cerns  himself  only  xvith  its  favorable,  simple!  Strange  no  one  ever  thought  completely  as  the  proponents  of 

of  our  type  of  government.  Due  tn  ,  („  which  liio  maniifarturcr  of  auto-  Estimate  of  National  export  movement  of  elements  and  overlooks  all  unfavor-;  of  it  before.  S8o  the  printing  pre.ss  these  ideas  would  lead  us  to  think, 

the  stoppage  of  emigration,  he  pre- 1  ntobiles  has  played  an  bnportaiit  ,  p_  1936  gold.  The  amount  of  European  funds  jible  ones.  On  the  other  hand.  If  it  is  started,  inflation  results,  and  By  double  entry  thinking  we  may- 

dieted  that  the  population  of  this  -  j)art.  It  i.s  significant,  too,  that:  inxosted  in  the  I  nUed  States  Is  ah-  ig  ^  proposition  which  he  funda- ■  ex-enttialiy  repudiation  or  something  discover  that  one  new  asset  may 

province  xvould.  xvithin  the  next  dec- :  there  has  been  a  further  improve-!  , ‘‘’•b’  ‘he  total  income  of  the  normally  large,  and  no  one  would  nientally  opposes,  his  thinking  con- j  worse,  and  disaster.  There  has  been  xx'ipe  out  or  reduce  another,— mav 

ade,  grow  faster  than  ever  before  nient  in  tlie  situation  as  regards  com- , ‘'•'"^bian  people  w  ill  be  between  80  I  have  been  greatly  surprised  if  after  tres  upon  the  unfavorable  elements  |  a  failure  to  study  the  history  of  have  in  it  an  clement  of  profit  or 

and  It  was  time  to  take  stock  of  its  mcrcial  failures,  a  continuation  of  P"'"  of  normal,  and  It  |  Ihctr  devaliiation  the  French,  Dutch  ^niy  Practically  all  propaganda  recorded  facts  to  sec  what  the  ex-  an  element  of  los.s.  It  requires  care- 

resources  and  dev'elop  them  to  fake  the  trend  of  the  last  three  years.  i  "  ’‘bow  an  incrciise  of  about  16  !  and  others  had  sold  American  siecur-  comes  under  such  type  of  thinking  perience  of  humanity  has  been.  What  |  ful  thinking  and  measurement  of  re- 

care  of  the  ever  grow  ing  necessity  '  _ ^  per  cent,  a.s  compared  with  that  in  >  nifa  m  order  to  take  their  capital  appeals  primarily  to  those  whose  are  tlic  principles  of  accounting  e.x'-  suits  to  determine  which  is  better. 

for  work.  Incidentallv.  Dr.  MacDon-  Alberta  Kepresenls  l  1935.  a<-cording  to  csliinatcs  by  The]  hack  home.  But  if  foreign  selling  ,  nilnds  will  accent  only  one  nhase  of  cent  the  results  nf  ucciiTnuisitcH  cv.  TTnrtor  -urUof 


to  work  a.s  possible  as  the  vast  niim- ;  planks  :ind  boards  and  a  consider  ed  g.-nn.s  over  the  xveel 

her  out  of  work  and  the  discontent  ably  higlier  level  of  operations  in  26.  1935 

prevailing  are  a  menace  to  the  future  (he  primary  Iron  and  .sled  industry,  — - - 

of  our  type  of  government.  Due  tn ,  („  w  hich  liio  manufacturer  of  auto-  Estimate  of  National 
the  stoppage  of  emigration,  he  pre- i  ntobiles  has  played  an  bnportaiit  ,  p__  1935 

dieted  that  the  population  of  this  -  j)art.  It  i.s  significant,  too,  that: 


resources  and  dev'dop  them  to  fake  the  trend  of  the  last  three  years, 
care  of  the  ever  groxving  necessity. 

for  work.  Incidentally,  Dr.  MacDon-  Alberta  Represents 
aid.  in  his  youth,  xvorked  at  the  mine  Fly  in  the  Ointment 
face  to  earn  his  way  through  col- ,  , 
lege,  and  he  has  for  many  years  ...  , ,  J 

been  a  student  of  the  production.  ‘be  .Mbefa  s ifua  ion.  accentuated 
marketing  and  processing  problems  '.'or  ddault  on  rroMnclal 

of  the  coal  industry.  He  xvarnod  that'  -ends  this  -week.  The  policy  o  the 
If  there  are  anv  changes  in  the  coal  ‘oderal  gov  rnnicn  evidently  i.s  to 
subventions  they  must  be  upxvard.s.  ^  aloof  for  political  rea.sons.  hut 

The  speaker  urged  a  complete;  ‘b®’’®  ‘‘'•®  ’“rong  arguments  ,n  favor 
inventorv  of  recoverable  coal  in  this'  ‘rout  wiHiin  or  xv.ili- 

.  .  . _ ......  out  the  province,  to  bring  the  situa- 

province  and  a  study  of  how  to  pre-  ..  '  ,  ,  , 

J  _i,  1.  .  .1 _ * _ ■ _ r„  tion  lo  a  Iteaii  so  tliat  n-irmal  con 


will  Show  an  increase  of  about  16  ano  otners  naa  som  American  secur-  comes  under  such  type  of  thinking  perience  of  humanity  has  been.  What  ful  thinking  and  measurement  of  re- 
per  oent.  a.s  compared  xvith  that  in  -  die’s  m  order  to  take  their  capital  .jnd  appeals  primarily  to  those  whose  are  tlic  principles  of  accounting  e.x'-  suits  to  determine  which  is  better. 

19..,-,.  according  to  csliinatcs  by  The  j  back  home.  But  if  foreign  selling  ,  nilnds  will  accept  only  one  phase  of  cept  the  results  of  accumulated  ex-  Under  what  xxm  know  as  the  capi- 

Royal  Bank  of  (  anada.  T  his  estim- I  has  taken  place  It  has  been  tnsifml- I  an  idea.  No  one  can  claim  to  have  |  perience  of  successful  business, '  talistic  system  there  is  at  least  some 

ate  makes  duo  allowaiic-  both  for  I  fieant  in  the  general  situation.  S-e- ,  ^  reasonable  judgment  upon  any .  niodified  and  reduced  to  convention? '  competition  among  employers,  there 


ate  makes  duo  allowaiico  both  for  fieant  in  tlie  general  situation.  S-e- 
cliangcs  in  (he  price  level  and  for  curities  markets  are  higher  than  bc- 
ihc  rate  of  incrcti.so  in  popiilalion.  fore  the  dcx-aluatlons.  and  gold  e.x- 


tif  proposition  until  he  lias  considered  But  single  entry  thinking  does  not'  Is  at  least  the  advantage  of  possible 

1"  J  T  ‘be  arguments  upon  both  sides.  Judg-  go  that  far.  unionization,  and  there  is  at  the  last 


bonds  this  -.veek.  The  policy  of  the  „„  ,,i„  „e  found  side-  contrary  the  gold  movement  has  SnSence  upororc  side  emnZe,  is  the%ate  ^ 

federal  gov  .-nnient  evidently  is  to  siinatioi,  in  various  continued,  on  balance,  in  this  direr-  nr,ho  mhPr  ,  this  time?  Uneraplo.vment,  people  ,  cmployet  is  the  State  there  can  be 

stand  aloof  for  political  rea.sons.  hut  fanadian  industrkxs.  TTms.  the  total  Hon.  ft  is  plain  that  European  in-  ,  o®  in  Fanada  T  sunnosc  vou  do  hl'’  ®  bosses  .making  m  appeal.  And  hoxy  can  unions,  if 

there  arc  strong  arguments  in  favor  income  of  the  mines  for  the  current  v«stors  still  consider  the  opportnni-  ®  “  wlmt  a  hillbuTis  A  hill-  '  «  I  /it®"  t  T' 

of  some  action,  front  within  or  wiili-;  ycar  will  he  more  than  ,50  per  cent,  tics  in  this  country  very  attractive.  |  are  cruel,  unjust,  unreason-  cm  oppose  the  will  of  the  State,  for 

out  tlie  province,  to  bring  the  situa-  j,,  exec.^s  of  the  mininc  income  of  :  Moreover,  the  successful  co-opera- 1  b'Hy  ‘s  one  horn  and  raised  in  tne  the  employer-employee  re- |  ‘hat  would  he  treason-  These  are 

tion  lo  a  head  so  tliat  n-irmal  con  (cioq  M:iniifacturing  income  will  be  i  Hon  of  the  three  governments  ‘n  |  and  - that  i.s  a ;  disadvantages  which  they  fail  to  em- 

ditlons  can  be  n-cstalilish.-d.  Not  approximately  equal  to  that  of  1926.  I  forestalling  a  new  c.vcle  of  currency  i  ®  u  ’ /“g  '  ‘'7”?  look  only  at  one  side  ,  phasize. 

only  has  the  t^ocial  (  red it  program  and  the  income  of  the  electric  poxv-  depreciation  has  led  to  a  bullish  But  wherever  humanity  has  to  j  Human  nature  ,s  another  thing 

under.nined  real  credit  in  .Mhcrta,  er  industry  will  he  approximately  I  interpretation  of  the  important  de- j  ®  ^  'was  a  ^  wMch  they  fail  to  take  into  account. 


province  aneJ  a  stiuiy  of  how  to  pre-  *  ,  *  .  ^  ‘  iri  oxro.^.s  ot  the  Tnininp  moomc  of  .  .Moreover,  me  su 

rare  and  sell  it  at  the  best  nrice  In  heaii  so  tliat  n-irmal  con  i'i26.  .Manufacturing  income  will  be  1  Hon  of  the  three 

addition  I'o  NTiv^^^^  (/•-cs'ahlished.  .Not  approximately  equal  to  that  of  1926.  forestalling  a  nexx 

the  niace  of  the  imported  article  he  bui(  Hic  Social  f  rctiii  luocram  ;,nd  llic  income  of  the  electric  poxv-  depreciation  has 

.sorted  that  opportlities  exist'  in  under.nined  real  credit  in  .Mhcrta.  er  tndi.stry  will  he  approximately  interpretation  of 
this  province  for  the  manufacture  of  but  1  has  d.sconraged  the  meeting  ,j,,„  of  j,,p  ^ase  year.  On  the  vclopmcnts  which 

manv  bve-products  of  coal:  and  also  ubligatioi.s  not  alone  in  tlie  aicas  other  hand,  the  rnnst  serious  decline  ' 
of  glass  and  cement  in  xvhtch  coal  ''’hich  liave  suifered  frogi  droiiglitjin  pagp.  priMiuction  is  that  tn  agri- |  Wastes  a  Factor 


tinder.nined  real  credit  in  .Mhcrta.  er  tndiisiry  will  he  approximately  interpretation  of  the  important  de- j  ^  work,  there  must  be  someone  to  tell ;  w  men  iney  tail  to  take  into  account, 

but  if  has  discouraged  the  meeting  ,|o„ble  tliat  of  tho  base  vear  On  the  vclopmcnts  which  have  taken  place,  j  „atl  nXn  onon  how  j  Almost  any  social  system  would  be 

of  obligations  not  alone  in  the  areas  o,„p,.  ,,and.  the  riiost  serious  ,  eol  ne  -  '  “•  ..  .  '^®'’®  ‘“eal. 


would  he  used.  There  is  a  large  sup-  ,, 

ply  of  oil  shale  in  Picto.i  county,  he  ^  l'< oviuccs^gcn^y 

said,  and  as  a  good  guess  he  esti-  i 

mated  that  gasoline  could  he  pro-  Economic  Index 

dticed  at  a  cost  of  10  cents  per  gal-  Declines  Slififhtly 

Ion.  fonsumption  in  the  Miiritimcs|  ,  . 

and  .Newfoundland,  ho  asserted,  is,  Owing  to  the  decline 

qp.OOO  gallons  per  year  and  if  Nova  uiajor  facicir 

Scotia  supplied  lliis.  12,000  miners  untie  index  (ieclim'tl  fr 


iiiit  Ihrmighout  the  M'est- 


Owing  to  the  decline  in  four  out 
of  tlie  six  major  facicuvs,  tlic  econ¬ 
omic  index  declim'tl  from  11::. 9  in 


-.-ulture  where  1936  income  is  likely  i  In  Outlook  For  Steel 
to  fall  sliort  of  that  of  1926  by  about  j  American  production 
.«60O,n0l).(l0n.  The  value  of  construe-  L,r,*a  lac-t  -w-na 


to  preside  at  a  trial,  something  which  1 
had  never  happened  to  him  before.  I 
He  was  rather  disturbed,  but  tried! 


American  production  of  steel  in-  to  appear  calm  and  dignified  as  he 
gots  last  week  was  estimated  at  73  listened  to  the  prosecution.  When 


.\fter  all,  the  State  is  an  aggrega-  ovtario  oil  outpi't  ste.4dv 

tion  of  individuals,  and  the  one  who  P'‘°ductioii  of 

,  .  ,  .  .  crude  petroleum  during  the  fir.si 

may  bo  supreme  must  have  assist-  !  t^even  month.«^  of  the  year  was  almost 


tion  in  the  current  year  will  he  eent.  of  capacity,  down  1  point  the  prosecuting  attorney  'finished  the  i 

on  >  about  uo-fifths  of  normal.  from  the  preceding  week  w.hich  was  presenting  the  case,  the  old  Justice,  ai^ritv  uHii  hA  wnrifinfr  iindor  thn  barrels  last  year,  as  shown  in 

'  at  a  decline  of  2  points  from  the  neatly  scoring  a  hole  in  one  in  tho  majority  will  be  working  under  the  an  advance  .-eport  from  Ottawa. 


Construction  in  Prospect 
Shows  a  Good  Increase 


highest  rate  since  early  in  the  de-  nearest  spittoon,  announced  "He  is  1 
pression.  guilty,  by  gosh.”  The  defendant  oh-  j 

riliniate  consumption,  howex'er,  jected  and  in.si.stcd  upon  his  side  of 


name 


Business  in  the  West 


Wrclily  Ilrporl  «f  the  Canntliafi 
C'roilM  Tm^t  .AnMorintton 


The  gain  in  common  stock  jirices  1  ificrease  of  1,5.6''5.  This  indicates 
was  ono-lialf  per  cent.  A  continuous  :  a  general  upward  trend  and  pres- 
advanco  had  been  sliown  for  seven  ages  im-reased  activity  in  1937. 


that  became  effective  at  the  end  of  the  defence  had  finished  he  said.  "By 
that  month,  and  because  buyers  1  jiminy,  he  ain’t  guilty  after  all!” 
were  disposed  to  restrict  tbeir  com-  j  Although  we  live  in  an  age  that 


V^H1« 


VioRBRAwOt 


weeks  tind  the  moderate  gain  in  the  : 
week  ended  October  22  resulted  in  a  i 


falgar.v.  M-holcsale  and  retail  " '’('k  '’.""'’a  ' 
grocers  report  volume  fairly  steadv.  "7.  bigh  point  aiuce  bcptembm-. 

with  sales  just  about  on  a  par  with  1  ”  ;  .  movement 

the  same  period  last  year.  Drv  goods  .  ,  ,0  ,  , 

,  ....  .  ,  ,  showed  recession  In  lie  42nd  week 

and  mi  hnerv  moving  verv  slowlv.  .  ,  ,  .  ,  ,  » 

,  ,  .  .  •  .  •  the  index  being  ilown  from  i..2  to 

I.adies  and  mens  wear  report  verv  u  ,  ,  , 

,  ,  .  .  f  ,  ,,  .  i4.o.  The  index  of  wholesale  prices 

lilHe  demand  as  yet  for  fall  and  , 

winter  goods,  sales  volume  being  di.s- 1  “  . 

appointing.  Boots  and  .shoes  goner-:  creased  voiiimo  over  Sciitenihcr  and 


I  onti.iits  .iw.udf^  for  all  t.'pe.s  national  election, 

if  work  throughout  tlie  Dominion  fr...  rin 


mitmonts,  where  possible,  to  await  prides  itself  on  being  intellectual,! 
results  of  tho  national  election.  are  we  not,  after  all,  very  much  like 


itice  Septenibcr,  during  the  monili  of  October,  to- 


showed  recession  in  llic  42nd  week  925, Inn  for  October, 


seasonal'  experience.  Steel  for  con- 
Siruction  work  is  off,  but  the  rising 


Demand  for  tin  plate  has  been  |  the  old  hillbilly  Justice  in  regard  | 
well  sustained,  against  the  usual  1  to  many  of  the  projects  that  come  ] 


Today 


the  index  being  ilown  from 


Residential  luiilding  was  the  larg- 


4.5.  Tho  index  of  wholesale  prices  cst  group  in  tlie  Oetober  figures 
_  __  _ _  !  amoiinling  to  .85.076,900.  Engineer- 


ally  just  fair-  Hardware  disappoint-;  for  tlie  year  to  date  ; 
ing  for  this  lime  of  tlie  year.  Build-  wiili  i!i3.5.  Collections 


,s  coni  pa  red 
on  current 


MIC  work  »7;''''H('d  or  $4,310,400;  I  on  xvheth 

’’"r'"';"" .'"cL  and . 

.ndii.strial  $I.2::9,.,oo  industry  can  or  will  be  n 


ing  Rupiily  trades  practically  dor- '  accounts  in  niosi  lines  good,  altli.ougli 
manl.  Aiiio  supply  trades  report  gtis  ‘  itierc  jippears  to  tic  very  little,  if 
and  oil  vidtinie  keeping  up  sjilendid- !  tiny,  improvement  m  regard  to  col- 


TTie  work  \\;i,s  divided  iininng  the 
provinees  ti.v  follows:  (Intano.  $7.  j 
284,600;  Quebec,  $5,318,800;  Nox’a  ! 


requirements  of  the  automobile 
trade  represent  an  effect  of  much 
greater  importance. 

Most  attention  in  the  trade  is  di¬ 
rected,  however.  on  whether  a  gen¬ 
eral  advance  in  wages  in  the  steel 
industry  can  or  will  be  made.  The 


Cl  ror  con-  before  us?  ' 

;  the  rising  .v  ¥  ■{■  j 

automobile  a  single  entry  thinker,  seeing  tho  * 
t  of  much  advantages  or  defects  of  an  econo- 1 
mic  system,  immediately  sets  up  as  ! 
trade  ts  di-  reformer  and  saviour  of  the  peo-  I 
her  a  gen-  bending  his  whole  energy  in  an  ; 
”  attempt  to  destroy  that  system.  A  j 

made.  The  double  entry  thinker  xvould  strive  to  ■ 


subject  has  been  coming  to  a  head  ascertain  the  advantages  that  might 
because  of  the  greater  itusistcnce  |  j^p  ya^b  a  change.  Sometimes 


of  company  unions  that  pay  he  in¬ 


ly  hilt  car  sales  disappointing. 


lections  on  long  .standing  accounts. 


tie  or  noiliitig  being  paid  off  old  jiast  Retail  trade,  while  showing  improve- 


dueaceonnts.  i  1’^':'^  ^  i  $3Mo';‘'’sas;vateh9xx4n. 

l,dinoni..ii.  -Wholesalo  groceries  .risk  as  anticipated  at  this  period, 

and  eonfecti'Uiery  lines  good.  Dr.v  tlie  weather  continuing  too  mild  to,  _ 

good.s  and  winter  ciotliing  lines  fair- :  create  .t,  demand  for  winter  mer- j  pjo 
lx'  good,  showing  increase  over  pro-  chandisc.  Retail  collections  fair  r\f  v’  ’kl  Wk  «  I 
vious  week.  Footwear  also  showing  Regina.  -Wholi'sale  groceries  very  !  Visible  Wheat  oupply 
very  satisfactory  turnover.  Hard-  good.  Dry  goods  very  good,  xvitli  .a  |  ran.adian  wheat  in  store  on  Octo 


't'mi -6,.* creased.  Managements  are  non-com- 
,  ■'  mittai,  merely  saying  they  would 

m^ke  advances  if  that  were 

$2.6.60n,  Saswatchewan.  $168,900,  fpasihle 
and  Prince  Edxvard  Island,  $37,800. 


Business  Index 


vious  week.  Footwear  also  showing 
very  satisfactory  turnover.  Hard- 


owing  Regina.  -Wholi'sale  groceries  x-ery 
Hard-  good.  Dry  goods  very  good,  xvitli  a  ; 


ware  sales  fair.  Building  supplies  heavy  increase  in  relief  business.  |  her  30  .shows  a  decrease  of  3.265,341  ! 


a  little  iniiirovemcnt. 


try  retail  trade  continues  good.  I'ol- 


Vancmiver.  -Grocery  houses  report!  lection  of  current  accounts  satisfac- 1  same  date  last  year.  The  visible  sup- 
sales  maintaining  a  fair  volume  and  ]  tor'-  but  old  .accounts  hopeless.  |  ply  amounted  to  153,996,942  bushels 
collections  just  fair.  Boots  ;ind  slioeji  I  Moose  .Faxx. — TVholesaie  boots  and  :  compared  xx  ith  157,262,266  in  the  pre- 
report  business  a  little  quiet  at  the  !  shoes  report  business  improving.,  vious  week  and  270,749,417  a  year 
present  time  as  ail  placing  orders  I  Wholesale  and  retail  groceries  fairly  ago  Canadian  xvheat  in  the  United 
tiro  filled  and  wcatiier  conditions  he- j  good.  Dry  goods  good  Collections!  States  amounted  to  22,282,462  bushels 
ing  quite  mild.  Wholesale  hardware!  fairly  good.  '  compared  xvith  20,990,550  and  32,049,- 

sales  quite  good  and  collections  sat- 1  Saskatoon.-  -MTioIesale,  groceries  1  390  bushels  in  the  same  comparison, 
isfactory.  Auto  accessories  report  continue  at 
sales  holding  up  quite  well  and  col-  week,  with  i 


Bank  Debits  Sept 

.  •?.€.  of 

1036  Inr^’eaRe  or 

dp''rease 
$3,133.564..t40  4-  29^r 

Wholesale  PHre  Sept. .  . 

76  4 

5  6 

Pijr  Iron-  Sept . 

r»1 ,892  tons 

6  2 

StfM'l  '-Sept  .  . 

86,077  tons 

— 

6% 
5  i 

Kmployni«*nl--  July 

101  6 

J 

Construct  ion  —  Oct 

$11,987,200 

+ 

0  2 

Electric  Output  (k.w.h.> 

Sept 

2,041.679,000 

-1- 

6  8 

Grsin  in  Store — Oct.  23 

Wl'e.Tt  "bus  V 

157. 568.4 16 

— 

41.9 

Other  Grains  (bus.)  . 

37.720.258 

80.2 

Car  l4>a>llns; 

Week  end.  Oct.  24 

'  59,960 

4- 

13  2 

Cumulative 

2,024.667 

-4. 

4  2 

Rallnav  Earnings: 

C'.P.R  Gross  Week 

Ocr.  31 

31.684,000 

-f 

7  6 

C.P.R  net  Sept 

$3,422,884 

4^ 

C.N.R.  Gross  Week 

Ort.31 

$6.377,8r>0 

-t- 

9.8 

C.N.R.  net  Sept  . 

$2,962,637 

T- 

29  2 

In  Sept. 

Kxport  . . .  . 

$88,894,179 

-1- 

15  0 

Imports . . 

52.982,972 

-t-  18.5 

.sales  holding  up  quite  well  and  col-  week,  with  figures  for  October  lower!  4,291,688  bushels  compared  xvitli  6.-  on.  3i  si.sM.noo  -t-  7  e  had  take 

lections  fair  to  good.  Tire  sales  good  !  than  September.  Hardxvare  lines  re-  800,782  and  5.708,488  bushels.  r n  "r  xx-  1.  *3'422.884  -f  4%  over  In  t 

and  collections  fair.  Confectionery  port  figures  just  about  the  same  as  Ox-ersea.s  export  clearances  of  *■ 'orc  31  S6.3-7,8r>o  -i  9  8  said,  "Ji 

Tines  report  business  picking  up  a  this  time  a  year  ago.  Dry  goods  re- !  xvheat  amounted  to  4.881.1.58  bushels  I'.N.R  net  Sppt  $2.962.63(  t  29  2  vore'e.  b 

little  due  no  doybt  to  Christmas  or-  port  an  increase  over  same  period,  during  the  week  ending  Octolicr  30,  ’'Export $88,894,179  -1-  is  0  dollars.” 

ders.  Collections  reported  fairly  last  year.  Boots  and  shoes  satisfac-  compared  xvith  4,578,472  in  the  same  imports  !  !.’!.!!  o2,’982i972  -(- is  s  don't  bel 

good.  Wholesale  ‘dry  goods  report  torp.  Oils  and  greases  shoxv  a  slight  week  last  year.  Imports  of  Canadian  +  35,911  207  there  ail 

sales  fair  and  collections  fair.  Improvement  over  the  same  period  xvheat  into  the  United  States  for  con-  stock  Market;  ’  ’  •  between 

Winnipef.  —  Manufacturing  con-  last  year.  Retail  trade  satisfactory  sumption  and  milling  in  bond  xvere  Shires  sold  wceic  «nd,  223  068  always  t 

tinues  active.  Generally  speaking,  all  in  both  city  and  country.  Current  1,128,000  and  1,914,000  bushels,  res-  Copper— Nov.  4— 10  c«nts,  n.tc  ’  tween  ti 

llBM  of  merchandise  compare  favor-  collections  fairly  good  but  old  ac-  pectively.  Total  clearances  from  wijMt  —Nov.  4-^ov.  losK  cents,  winni^.  schemes, 

al^y,  xritb  provloua  week,  with  in-  counts  slow,  August  1  to  October  30  amounted  to  compared  xrtth  oorreepoDdioK  period  last 


one  asset  is  acquired  at  the  cost  of 
a  still  more  valuable  one.  There  j 
must  be  some  measure  of  relative 
merit  before  one  can  make  a  deci¬ 
sion.  The  double  entry  thinker 
weighs  conscientiously  all  the  fac¬ 
tors,  and  his  final  judgment  is  the 
result  of  such  impartial  measure¬ 
ment  of  both  sides. 

The  single  entry  thinker  sees  the 
merits  of  a  method  for  the  redis¬ 
tribution  of  wealth,  something  that 
all  of  us  favor,  even  accountans.  I 
have  been  concerned  xvith  it  myself. 
The  double  entry  thinker  xveighs  the 
advantages  against  the  disadvan¬ 
tages,  xvith  a  result  xvhich  might  be 
like  the  case  of  the  old  colored  man 


and  was  getting  tired  of  her  and 
had  taken  a  fancy  to  a  young  girl 
over  in  the  next  county.  The  Judge 


don't  believe  I  want  no  dix  orce. 
there  ain't  thirty  dollars  difference! 
between  any  two  gals.”  There  is  not  | 
always  thirty  dollars  difference  be- 1 
tween  the  old  things  and  the  new 


j:!V' 

mMi 


For  years  and  years,  the  superior  whiskies 
carefully  chosen  for  White  Horse  mature 
in  the  wood.  Then  they  are  skilfully  blended 
and  married  and  again  returned  to  age.  No 
wonder  you  marvel  at  the  softness  of  White 
Horse  to  your  palate  and  its  smoothness  to 
your  throat.  No  wonder  it  "agrees.” 
'TOMORROW  you’ll  be  glad  you  said  White 
Horse  TOUA'Y”  is  not  just  a  rash  claim.  It  Ls 
a  proved  fart !  Here  is  an  important  reason  to 
name  yoiir  brand  —  always  call  for  White 
Horse!  „ 


idea  te  there  is  not 
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INSURANCE.  BANKING.  MONEY  AND  EXCHANGE 


NO  SIGNIFICANCE 
CIRCULATION  RISE 
BANK  OF  ENGLANDj 

Currency  Situation  Exerting  Less  i 
Influence  on  Monetary 
Situation 

FRENCH  ^OLdTnCREASE 

London.  —  No  significance  need  be 
Mtacbed  to  the  rise  of  £2,641,000  in 
the  Bank  of  England’s  circulntion 
last  week.  While  it  is  possible, 
although  not  probable  that  there 
has  been  a  resumption  of  hoarding 
on  the  European  Continent,  the  fresh 
advance  in  circulation,  after  the 
heavy  decline  in  the  previous  two 
weeks,  was  largely,  if  nol  eniirely, 
due  to  Ihe  ond-of-the-month  curren¬ 
cy  requirements  With  circulation 
moving  more  normally  now  and  the 
Bank  of  England  relieved  of  the  | 
necessity  of  buying  more  gold,  the  ! 
currency  position  is  exerting  luucli 
less  influence  on  the  monetary  situa¬ 
tion. 

The  Indications  arc.  however,  that 
operations  on  tlie  cxchangc-.stabil- 
Izatlon  funds  will  produce  minor 
changes  for  some  time  to  come.  Tte- 
cently,  money  became  .somewhat 
scarcer,  but  the  market  never  ex¬ 
perienced  any  real  inconvenicuce  or 
advance  in  rates. 

I  Increase  In  French  ttold 

Paris.  —  The  return  of  Ihe  Bank 
of  F’ra.nce  for  October  2.2  shows  an  i 
increase  of  exactly  2,000,000.000  i 
francs  of  gold  in  the  reserve.s.  this  I 
evidently  meaning  that  the  ciiualiza- 
tion  fund  sold  that  amount  of  the 
metal  to  the  bank,  since  trading  iu  i 
gold  by  individuals  and  private  | 
b.anks  is  proliihifcd  and  the  Bank  of  i 
Frn.ncc  no  longer  c.'i.n  buy  or  .stll  | 
.gold  e.xcept  from  or  to  the  equal-  ^ 
ization  fund.  ! 

Nevertheless,  thi.s  sale  of  gold  can  • 
turni.sh  no  indication  as  to  the  | 
scope  of  operations  of  the  fund  in  1 
the  week  to  which  the  hank  return 
corresponds.  It  may  he  deduced,  j 


Self-Made 


Customer  to 
His  Banker 


, 

.^,1 


Current  Loans  and  Securities  Held 
Rose  Sharply  During  September 

Substantial  increases  in  ileman'i  the.  loncsi  level  in  several  years,' 
depo.sits.  securities  lield,  call  loanslt  all  loans  in  Canada  rose  o\er$14,.l 


in  Canada  and  currenl 


Onn.iMM)  reflecting  no  dnutd  the  broad 


.\o.  5 

SECOND  SERIES 


shown  in  live  cliartered  btink  state-  market  activity  that  featured  Ihe  pe- 


ment  for  the  month  of  Sepienilicr. 
Securities  held  by  the  banks  have 


riod.  Deinaml  deposits  recorded  a 
further  gain  of  $21,00(1,000  while  sav- 


Dcai  M.  .1.; 

The  Housing  Modernization  Ixian  plan  strikes  me  as  one  of  the 
most  .sensible  schemes  that  has  yet  becu  offered  for  pulling  us  fiuall.v 
out  of  the  depression.  While  I’m  still  in  a  beatific  mood.  I’d  like  to 
offer  my  congratulations  to  the  f'tiuadiuii  hanks  for  the  inanuer  iu 
which  they  are  getting  behind  the  plan. 

If  the  plan  is  a  success,  as  1  sincerely  hope  it  will  he,  T  can  fore¬ 
see  quite  sizable  indirect  profits  coming  your  way.  a.s  liimhcrmcn, 
paint  manufacturers  and  others  who  will  be  paid  for  the  moderniza¬ 
tion  work  will  want  t.o  increase  their  commercial  loans.  No  dotil>t 
that  is  the  feature  of  the  plan  that  made  it  attractive  tt)  the  hanks 
from  a  purely  business  point  of  view. 

But  there  is  another  fciirure  tliat  seems  equally  valuable,  and 
that  is  the  new  opportunity  if  gives  your  branch  managers  for  oul- 
livaiing  friendly  relations  witli  the  public-  In  itie  smaller  branche.s, 
at  least,  the  managers  will  have  to  look  after  the  new  business  him¬ 
self,  and  he  is  going  to  meet  in  frlcndl.v  conference  hundreds  of 
peopie  who  never  before  have  borrowed  from  a  hank.  He  is  going 
to  loiirn  something  about  the  lives  and  sirnggles  of  the  sliop  clerk, 
the  ganige  mechanic,  and  wage  earners  in  general.  If  lie  shows  him¬ 
self  ready  to  listen,  he  is  going  to  learn  :i  good  deal,  iind  incidentally 
will  find  that  the  average  Canadian  citizen  is  a  pretty  decent  sort, 
even  though  he  m;iy  not  make  mueh  money.  ;\nd  ptissibly  the  average 
Canadian  citizen  may  make  tlie  .stiine  surprising  discovery  iibout  bank 
managers. 

So  I  wish  you  every  suece.ss  witli  the  new  plan.  I  don’t  think 
you  need  to  worry  about  security,  if  the  public  takes  it  up,  as  I 
tliiuk  they  arc  ready  i  i  do,  the  plan  should  provide  enougli  steady 
employment  riircelly  and  indireeily  to  make  all  your  boirowcrs’  jobs 
seenro.  Only  in  a  very  few  cases,  I  imagine,  will  the  (lovernmeni  be. 
called  upon  to  imtdemcnt  ii.s  gimrantee. 

But,  by  the  way.  what  arc  you  going  to  do  altoul  Alberta?  I 
should  say  that  tlic  iadi\idual  Alberta  citizen  is  ns  good  a  risk  as 
a  citizen  of  any  other  province.  Bui  while  Mr.  Aberhart  continues 
w-ith  hts  original  views  on  both  public  and  private  debt,  I  couldn’t 
blame  the  hank.s  if  they  e.xeluded  th.'it  province  from  the  benefits  of 
the  plan.  Or,  if  yon  want  ji  suggestion,  how  about  making  Alberta 
loans  in  I’lo.spcriiy  Cenifiealcs?? 

Your.s  truly, 

HENItV  .T.  lIATinSCBABBLE. 


risen  to  a  new  jicak  of  $l,27ri,,206.-  ings  deposits  dropped  about  $2,000,- 
710  up  over  $24,000,000  above  Hiat  of  |  000  to  $  I  ..500.864.. ‘>04. 


Ihe  preceding  month. 


Comparative  figures  for  .\ueu.‘'t  of  i 


'  over  $20,000,000  in  currenl  loams  i.s  i  the  current  twelve  months  and  Sett-  ^ 
:  tlie  .second  consecutive  invivase  af-  I  teraber  of  tho  past  fliroe  year.s  fol- 
I  tei  a  .series  of  successive  declines  to  I  low; 

i  .sppt.  ao.  laijti  31.  tMH  .Sppi.  so.  iss."*  s^pt. -an, 

:  MaS|||tlp<o  .1  $  $  I 


THERE'S  \  Sm  LIFE  POLICY.  FOR  EVERYONE 

For  Sixly-five  years,  the  Sun  Life  has  met  every 
obligation  with  promptness  and  generosity. 
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10,321.820 
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33.691.639  , 

P’inance  ac  . . . 

8:.697,000 
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33.862,821 

8.5.184,772 

41,239,704 

37,039.7.57  1 

Demand  1  . . 
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63(;.323,498 

590,014.9.31 

623.2 11. 84  •• 

Ssvines  Deposits . . . 

).:.on.8r,L.’04 

1,502.821.805 

1,414.330,560 

1.876.959,7:0 

KlbT'whrre  . 

496.640.227* 

427.473, l.'IO 

370,406,548 

322.313.009  ; 

Hanks  Klsewhere . 

TLK.Hnlmce  . 

ao.H.y.sii.i 
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27.7(>6,0IO 

21,585.41  7  1 
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1.268,333 
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896,908 
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Interbank  items. 
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23.'298.284 

25,590,453 
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(10,31 1.7H3 

58,581.481 

60,006.034 
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2l.9Ht.V32  1 
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16,418.445 

16.347.059 
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20,861.  l!»5  ! 

Banks  abroad . • 

ion.67 1,508 
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•»37.a7.=,,ia7 

4.50,9r)0.696 

438.8sn.208 

418.73-1,T9U  ! 

I  Ratio  . . , 

;  SCiOIld 

1  Hold 

Call  in  Canada. 


\  l.oanst 
I  Canada 

}  KlspwhFte . 

Prov.  Govt . 

1  Municipal  . 

j  Overdue  , 

^  Capit  al  a.  c .  • « 
!  a  o . . . 


1, 379, .=>06, 747 
104,965,812 


1,356,161,411 

M),:.27,:>43 


1, 103.208. 
7o.623.38l 


1.484,472.589  1,44.5,688,984  J. 1 78,832.375 


687.836.073 
I.’6.02H,2M 
26.3/ 1,644 
92.V0:).810 
13.3.’>6,11« 

976.2!>8,227 

14.5.500.000 

I32,7r)0.000 


657.362. 19.> 
155.368.4.54 
21,861.564 
fH>.540.238 
13.364.286 

944.. 50n,737 

145. . 500.000 
132.750,000 


839,277.861 
J4T.022.;;41 
2«.5i:>.312 
97,47  5. .556 
14,447.914 


1.126,739,584  l,160.32!LCn*8  | 


887,899.63: 

101.449.577 


879,761.929 
136.216.846  I 
19.070,<  00  1 
111,132.533  ; 
11,116.8.0  • 


HAmiltna 
Ottawa 
Montreal 
Qtii'liiiu  City 
St  I'lhn 
HalifaH 
Winnipff 
Saskatoon 

CalBi’ry 

Edmonton 

Kolowna 

Victoria 

Vancouver 


Under  Ihe  Nerthweatem  Mutual  plan,  the  onnual 
surplus  or  proUt  ia  poid  bock  to  poUcyholdert  In  the 
form  of  dividends.  Theae  omounted  loat  year  to 
$1,098,428.  Ask  out  nearest  office  for  particulars. 


14  5.500.000 
132.750.000 


P aying  Sixpence  For  A 
Penny  Stamp 


One  meets  iteople 


therefore.  ih:il  the  fund  received'  ]  times. 


Cs-  anybody  *’ sense”  a  mentality  ;  improveiueiu  of  trade  within  the. 

M  enny  iDtamp  of  that  type?  The  man  ap- j  British  Lmpirc  oud  tho  improve  nictil 

Ry -AJAX"  i„  The  PoHcy  Holder  compos  mentis  a.s  |  (Continued  on  page  12) 

_ _ _ _ _  ‘  ^  could  judge,  but  uudeuiubl.v  - 

,  ,  I  there  was  a  kink  somewhere.  He '  I., 

ople  witli  <  urii)us  ,  -But  what  if  your  car  had  hern  j  did  not  appear  to  be  a  man  overbur-  ,  DUSmeSS  Kecord  In 

.  caught,  j  dened  witli  this  world’s  good.s.  luit '  October,  Excelsior  Life! 

fire  while  j'oii  were  a  hundred  miles  j  for  some  strange  freak  of  the  brain,  '  _  j 

In  tlie  opiiositc  direction?"  he  in.sisicd  upon  paying  sixpence  for  ;  ....  I 

‘"I'hcu  1  .should  have  expeeted  my  a  penny  stamp,  for  that  is  what  it'  <  ontirmaiion  of  the* 

Claim  ,0  have  been  paid,  and  to  have  '  comes  to!  '  Z  i  ’’h"  ,  i 

!  business  is  supported  bj  the  fai-t  ! 

I  t'lai  The  K.xcolsior  Life,  insurance! 

\T  m*  I*  Jir  n'  ^  i  Company  achieved  tlie  largest  vol- 

IM dtioncLuSTTi  IMow  Jrcissc  “r  •'  •>? 

» a  *  »  m  ■  wlien  it  secured  $r!.0;M,:s2  of  now! 

November  Letter  o<  Thr  Royal  Bank  of  Canada  .applications  in  (Xlobcr.  The  pro-! 

'  \  ious  liigli  montli  w  a.s  .March.  lii.IO.  i 

Tlic  long  ovcrdiio  rcvi.sinn  in  the  i  the  major  factor  in  checking  the  w  hen  new  hiisiness  for  a  mouth 

gold  value  of  currencies  of  tliose  |  "downward  sidral”  of  deflation.  It  totalled  $2,!»f!3.i:!0. 

European  countries  known  as  the  j  permitted  the  gradual  stabilization  There  is  a  eontinued  trend,  on  the 
"gold  Idoc"  oeciirrcd  around  the  end  j  of  prices  and  created  a  basis  for  re-  I'sn  of  the  average  man,  to  buy  now 


had  my  bonua  as  well.”  |  number  of  trcatie.s,  lowering  tariffs 

At  this.  1  wished  my  now  friend  |  and  tending  to  permit  an  increased 
very  good  afternoon.  Can  !  flow  of  trade.  Without  doubt,  the 


*4 

SsskAtoon 

1.672,110 

J.907.P3H 

35 

596.147 

711,734 

39 

4’'6.256 

:r*6,i  50 

12 

Sarnia  .  .  .  . 

366, '40 

381,301 

S82 

Sudburv 

J. 028.880 

8S4,49.3 

r>:n 

M.'Jifii  •>  IDt 

287/>‘'2 

32:,096 

600 

I’nnuF  Albi"’t 

.353,202 

385.851 

6.0 

l.rthbridpn  , 

4':3.007 

53:, 994 

Brand*in . 

319,677 

350,846 

32  riiies . 

.  .  r.43,880,601 

3..2, 061,411 

have  deelar-d  they  will  do  every¬ 
thing  possible  to  conceal  it.s  opera¬ 
tions.  it  i.s  permissilile  also  to  sun- 


it  had  lieen  in  tlie  wars  recently,  I  j 
I  ventured  to  enquire  the  cause.  T  was 
told  that  a  month  previously  his  car 


po.se  that  the  sale  to  the  hank  of  had  been  stolen.  ;ind  that  nearly  a 
part  of  Ihe  gold  known  to  he  at  the  week  afterwards  ir.  had  been  found 
disposal  of  ihe  fund  may  have,  been  abandoned  a  long  way  from  the 
effected  WMth  that  aim  in  view.  The  scene  of  ttie  theft. 


'ruth  IS  that  eurrent  international  “Mueli  dtimagcd?”  I  asked, 
gold  movements  which  are  depen-  ,.5  .  ,  . 
dent  solely  on  the  action  of  equal-  o,m  r  -  k  ii  V  ^ 

ization  funds  are  now  as  good  as  ,  '  ""^I'l 

ignored  by  Ihe  general  public  be-  ^  of  all  shape,  the 

cause  gold  sitnply  is  earmarked  in-  " 

stead  of  being  visibly  transported,  as 

w-as  the  practiee  w-hen  gold  move-  "in.surod?”  I  cnquiicM. 

tne.ntS  were  engineered  by  the  arhi-  “Yes;  Imt  I  am  not  cl 

traging  operations  of  private  banks,  tny  insurance  company.’’ 


Muiitb  i«i  October 


Nationalism  Now  Passe 

November  Letter  tA  The  Royal  Bank  of  Canada 


.  .  .  ..  ■  lOiiropean  countries  known  as  the  |  permitted  the  gradual  stabilization  There  is  a  eontinued  trend,  on  the 

*  "i  r  tnf'7  "gold  idoc"  occurred  around  the  end  i  of  prices  and  created  a  basis  for  re-  t'S’i  of  the  average  man,  to  buy  new 

souictiiing  foi  Doth  front  w  ings  were  fp-  Scptcmlier.  .Many  reasons  had  |  rovery.  Those  countries  such  as  typos  of  policies  which  rro\1dc  for 
pent  out  of  all  shape,  the  ’’■'’Pi  tieen  pnt  forw’ard  from  time  to  time  |  Franco  Belgium.  Holland  and  Switz-  guaran'eed  retirement  i,ncome  to  the 

-  ff'^.  '‘'’■'"PS  other  parts  e.xplain  the.  unwillingness  of  tlie  erlaud,  which  maintained  the  gold  policyholder  if  he  liv-'S  to  a  .staled 


gold  bloc  to  how  to  tiie  inevitable.  I  value  of  their  curronciets.  were  sub-  **^<1  "'pB  Rs  providing  the  custom- 
Ainong  those  who  are  alilic  to  take  a  I  jected  to  increasing  pressure.  As  a.ry  insurance,  protection  to  his  f.im- 
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_ Pbone:  MArquette  6241«4g 


•‘Yes;  i)ut  T  am  nut  elalmlug  ou  dotachod  view  of  the  nuestion,  how-  j  wholesale  prices  fell,  inconie.s  he-  should  die  prematurely-  An 

ly  insurance  company.’’  ever,  there  is  little  doubt  that  ihelrame  smaller  and  the  debt  burden  JiPU.sually  liigh  percentage  of  Ocio- 


Therefore  it  is  almost  impossible  “Why  on  eurih  not’?”  1  a.sked.  (Icvelopment  is  a  constructive  one,  j  ine,reaisingl.v  heavy,  necessitating  a 

to  ascertain  either  the  importance  “Because  they  say  that  if  I  make  a  not  only  from  the  point  of  view  of  |  greater  jiroportiouaie  burden  of  ta.v- 
o?  the  repatriation  of  capital  which  claim.  I  slial]  lose  my  no-vlaims  bo-  eounli  ies  directly  concerned,  but  for  I  ation.  Ketail  prices  and  cost  of 
has  given  rise  to  tlic  re-entry  of  gold  nus  when  it;  comes  due.”  the  world  at  lar.ge.  'I'lie  most  iinpor-  living  failed  to  decline  in  iiropor- 

or  tho  amount  of  hoarded  .gold  "Well,  of  course  you  will.”  I  an-  tant  single  factor  coni  ributing  to  tiou  to  other  prices,  so  that  all 
brought  back  to  the  Bank  of  France,  sw’crcd,  “hut  surely  you  are  not  go-  Kuropetiu  political  tension  ha.?)  been  group-s  in  society  found  it  more  and 
wliich  takes  delivery  for  accotmt  of  ing  to  let  lliat  stand  in  tlio  waj'  of  nm  jioverty  and  suffering  resulting!  more  difficult  to  make  ends  meet, 

the  equalization  fund-  your  recovering  the^enst  of  repair-  from  depressed  bu.sincss  conditions.  |  Tourists  from  other  countries  found 

1  j  'Bg  your  car?”  ^  Tlicre  can  lie  no  doutit  thtit  the  fail- j  travel  in  gold  countries  too  expeii- 

C|  ff  A  *1  1  1 1  “H’s  like  tiiis,”  he  answered.  “T  are  of  Continental  Europe  to  keep  j  sive.  Manufacturers  in  gold  count rics 

atftrt  APDOinitncntS  |  j  don’t  sec  W'hy  1  should  lose  my  ho-  abreast  of  w'orld  recovery  has  been  !  eoiiid  not  meet  the  competitive 
"thi.-  nnx' 4T''it »  vu  pr  i- \v  4  n  %  i instance,  because  tlic  largely  due  In  the  maladjuslmciit  i  prices  of  foreign  manufacturers  in 

IHL  KUIAL  Hl.>h  tilt  LV.>\n.\  claim  was  not  my  fault ;  if  1  had  been  and  stress  imposed  upon  her  econ- i#vorld  markets.  In  the  resulting  pe- 


(li'velopment  is  a  constructive  one,  increaisingl.v  heavy,  necessitatin;; 


“Because  they  say  that  if  I  make  a  not  only  from  the  point  of  view  of  |  greater  jiroportioiiaie  burden  of  ta.v 


her  business  was  made  up  of  ap|)li- 
cations  for  personal  pension  units,  a 


Bank  of  Canada  Statement 


'the  weekly  statement  of  the  Bank  of  (  aiiada  for  tlie  period  ended 


the  equalization  fund- 


Staff  ApDoIntments 


tile.  Jioverty  and  suffering  resulting  i  more  difficult  to  make  ends  meet, 
from  depressed  bu.sincss  conditions,  j  Tourists  from  other  countries  found 


q'he  fir.si  ten  months  of  ir):i6  show 
a  gratifying  net  increase  in  business 


f.orapared  with  a  year  ago  short  term  securities  are  up  $27.S6o,ii il. 


force,  a  decrease  in  the  ainnunr  of  government  deposits  down  $2,387,774  and  charteied  bank  de- 


THI,  KOI  .VL  B\>K  ilik  <  V\\n.\  claim  was  not  my  fault ;  if  1  had  been 
.1.  .A.  A.  Alorcl  has  been  appointed  driving  and  had  had  the  accident,  it 


llicre  can  lie  no  dou tit  that  the  fail-  travo  tn  gold  countries  too  expeii-  ,j  tendenev  "ff  $10.2,5,0.641. 

ure  ot  f  ontincntal  Europe  to  keep  sive  Manufacturers  in  gold  countries  policyholders  to  main-  I 

abreast  o  w'orld  recovery  ha.s  been  could  not  meet  tho  competitive  tain  and  increase  their  insurance '>•  *'77ld'‘;o.n  .nd  buiho,, 
largely  duo  to  the  TnaiadjustnioiU  j  prices  of  foroiprn  manufacturers  in  ijoldiufts  '  huiiif.n  ^  - 


mauapor  at  Iho  ('hi<-oiilimi.  Que.,  would  have  bi’on  difforcul.,  but  with-  I  the  monetary  pn 
brancli  of  the  Koyal  Bank  of  fan-  out  my  autliorit.v.  somebody  took  my  |  Bi-itjsli  Empire, 


om.v  through  failure  to  conform  to  i  riod  of  difficulties!  it  is  not  siirpris- 
tiie  monetary  policies  adopted  by  tlie  •  ing  that  the  home  markets  were  pro- 


tlip  United  States  tected  against  foreign  goods  by  leg- 


car  and  damaged  it,  and  f  think  it  ;  and  the  niiniornus  countries  that  do-  I  islaiion  whieii  included  high  tariffs, 

f.  E.  Dawe  has^  been  appointed  ver.v  hard  that  the  insurance  com-  j  finitely  or  ajiproximalely  attached  i  quotas,  curreney  restrictions  and 

manager  at  Heart  ,s  <  onteut,  New'-  jitiny  should  make  me  suffer  by  los- 1  themselves  to  sterling.  !  oilier  irade  barriers.  The  net  effect 

foundland.  ing  my  bonus.”  i  ..\usiralia  w'as  the  first  country  to  1  of  these  measures  was  the  paralysis 


foundland.  ing  my  bonus.”  i  ..\usiralia  w'as  the  first  country  to  of  these  measures  was  the  paralysis 

The  death  occurred  suddenly  of  "But  you  don’t  mean  to  say,”  1  j  jjjve  the  world  fi  concrete  example  of  international  trade.  The  cau.se  of 

A.  G.  Ross  on  October  uqii ;  Mr.  Ross  said,  pinching  myself  to  mtike  quiie,,,f  jj,,,  ^-cneral  tvonomic  improve-  the  »'realion  of  harriers  to  interna- 

was  Tiianagcr  at  Ihe  Morden,  Mtin.,  .sure  T  was  nol  dreaming,  "ihat  you  j  men t  wliich  follow's  upon  such  read-  tional  trade  was  derlinin.g  prices.  It 

branch.  are  going  lo  pay  for  the  cost  of  re-  j  justment.  By  the  revaluation  of  cur-  should  not  be  surprising  that  with 

4V-  57vk-  iM."  r-rwirtiTix'*'  Jour  car  yourself,  whieli  ^ency  financial  strain  was  released,  monetary  ronditions  favoring  ex- 

tAN.\DI.VA  llVAK  Or  rOiniEKl  r,  .sliould  amount  to  .soinctliing  Bke  |  j-aics  reduced  and  tliedown-  panding  credit  and  increased  prices, 

G.  F.  Sinclair,  formerly  manager  £8.  merely  liecnuse  you  do  not  wisli  |  ward  trend  of  jirices  arre.'ted  and  trade  harriers  no  longer  seem  to  be 
of  the  fanadian  Bank  of  Commerce,  to  lose  your  bonus  which,  il  thi.s  is  |  reversed,  ilius  mitigalitig  cosily  un-  tho  imperafive  necessity  that  they 
By  Ward  Markcl.  Ottawa,  has  been  the  onl.v  car  you  own,  cannot  amount  j  ('mployment  relief  and  many  other  wore. 

.appointed  manager  at  Kirkland  Lake,  lo  much  more  lliaii  a  couple  ;  excessive  expenditures  xvhieh  the  “Tariff  Demobilization’* 

Onl.  pounds?”  i  dejirc.ssion  forced  upon  all  countries.  By  wise  leadership  at  the  Ottawa 

- "Yes,  1  am,”  he  replied,  “and  T  |  Great  Britain.-  and  later  the  Unit-  Economic  Conference.  Great  Britain 

XVTOF.  ciAix  TEGKT.ABI.G  F-XPOKTS  I  do  it  on  principle;  T  think  it  a  gross  [  pjj  Stales,  gave  leadership  to  a  had  called  the  attention  of  the  world 
Ottawa.  —  Canada  exported^  frosh  I  piece  of  injustice  for  the  insnrance  |  toward  ii  general  revalu-  to  Ihe  necessity  of  reduction  in 

yf-getabieB  to  the  value  of  $i>oi.  tar>  -  comjian.v  to  deprive  me  of  m.v  bonus  i  .-jtjon  of  currencies.  While  this  re-  trade  harriers.  In  ihe  years  w'hich 
ns  cmnparert 'wqtlT°$Y!i5jr.5'5  aT  V*”i-r  j  accident  wa.s  not  my  j  valuation  did  not  have  all  the  imme-  have  Intervened,  both  Great  Britain 

ago.  ‘  fault.”  j  diato  consioqucnccs  desired,  it  was  and  the  United  States  have  made  a  • 


I  SU*rMnn  and  ILS,  funds . 

“  ■  ■■  ■'  I  Gulil  Jitand.  Coiuilrifft  . ^  . 

Bank  Clearings 

_ _  -  —  -  ,  4  lA'ari:^  arid  .Advances.  .  ..... 

^  ,  .  b.  Hills  Bouffht  in  Op^n  Market  .  . 

Bank  eleafinff*  In  Canadn  for  the  "Rpck  ended  (>,  IcveHtmerls: 

Otobor  29th  and  t-omparisons  ^ith  tho  aanx'  |  *  U)  Dom-  and  Prov.  ehon  trrit» 
period  last  year  follow:  1  tM-curitiea 

1936  1935  I  (h'j  Other  Dom.  securities . 


17n.466.3.'<l 

1.907.208 

5.326.881 


186.694.473 

?5a.6'i7 

3,000.000 


52.2”3,390 

92.724.163 


i »rt.  28  Gbange  In  week  (  lian^Te  \r.  \ 
8  ? 
79.124.186  -  36.198  •  I 


179.124.186  -  36.198 

1.^07,207 

8,931,893  3,603.012 


190,266,287 

216.979 

3.000,000 


l.‘^82.3‘  1 
4  .530.286 

r  1. '*23 .3 1 3 
lO.-M 

260. I'M 
8. .  n 
12.72M‘Fi 


:>3.769.49H 

95,489,896 


2, 765. -.33  -  14.00L751 


1 

Montreal . 

96.942.0S8 

<12.973.1 92 

T  'tsN  In\est4ijent 

1U,997,S,M 

!49.259.3<)4 

4,261.840 

42.468;i02 

2 

Toronto  ........ 

109,780.124 

109,030,717 

7.  Rank  Prrmi.'Bes . 

272.258 

274,699 

2.111 

14M21 

3 

WInniptg  . 

fi.5,912,332 

67,820,449 

8.  All  other  assets  . — — 

2.380,68.5 

2,303,034 

77.6-1 

* 

420. o.H 

4 

Vancouver  , ... 

17.782,629 

17.476,951 

6 

7 

Ottawa  . 

Hamilton  . .  ... ... . 

Quebec 

J8..300,447 

4.311,160 

4,247,588 

1.5.101.665 

4,ni6.K')0 

4.426,127 

TOTAl,  .LSSE'fS _ _ 

I 

337.601 .667 

3 1.-.,360.396 

7, 748..  29 

* 

30.48 1.7'.>;» 

8 

f.findon . 

2.6-1 5,372 

2,645.372 

1.  Capital  paid  un  _ _ — 

10.100,000 

io.ino.no(» 

5.100.n*)n 

Halifax  . . 

2,118,063 

1,!'1-3,7KJ 

2.  fund  . . . 

173.05- 

l'.3.(.".3 

}  79  0  >'> 

JO 

11 

Calgary  . 

Saint  John . 

6,2^6.400 

1.761.679 

9.855.251 

1,537.984 

3.  Notes  in  ciffulaliun . . 

1S(',>26.4'23 

I. 30. 64 1, !‘ 13 

I) -..'20 

3.8, 12  1.8  It 

12 

13 

Victoria . 

Hcgina 

J. 419,323 
4.977.005 

1. 480.000 
6..3r,6.8S6 

(a)  I  »oinininr  .  .  ^ 

16.880.908 

19.239.213 

3..358.:i05 

— 

2.587.774 

14 

P.dmonlon.  .  . . . , 

n.8^6.381 

4.0*4.109 

177.414.311 

180.‘i67.(>v; 

4, 

3.552. '6.3 

I0.2Sj.fi4! 

15 

Brantford . 

831,973 

6*0.048 

tbi  Othi-r . . . 

245.9*4 

s,6Vo 

147.716 

117 

16 

Kingston  . 

F’otcrborougb  .  .  , 
Windsor  ,  . , 

.510,258 

.511.750 

_ 

IV 

18 

S33,r04 

2.46I.S29 

723.928 

2,0K6..548 

TOTAL  PRroSITS  ... 

.5.  Liabilities  pavable  ubr<)ud  . 

1'.I3..'.4I.I76 

2O0..V)".96O 

7.038.784 

- 

12,643,2''H 

22 

P’ort  William. 

51  0,625 

.->35,319 

3.260.976 

.  3.83:', 400 

574.421 

2.730,060 

•23 

Sherbrooke .  .. 

.7.74. 1D3 

f.('.0.234 

_ _ _  _ 

.  _ 

_ _  _ _ 

_ _ 

24 

Kitchener . 

982.285 

931.344 

TOTAL  LIARILITIES, 

337.601.667 

S4.''>.S.-M).396 

7.748,729 

— 

30.-I8l.;9T 

30 

Moo«e  Jaw  . 

N.  Westminster. 

7.-2,818 

6611,664 

.588,^16 

637,005 

The  ratio  of  net  reserve  to  deposits  was  57,44  per  c 
week  and  61.58  per  cfnt  a  year  ago. 

•ni  compared  w 

ith 

57.61  per  c* 

nt  the  previous 
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chartered 
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Canada, 

payable 
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foregoing 

unpaid 
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author  uec 
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dividend 

Canada 
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Canada 

Canada 
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iu  Canada 
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^audU.K. 
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nere,  arid  loans  j 
for  which  Mvy  j 
are  guarantors  ' 


Confific«Bl 

liability 

billi 

:6dIwo’nti»d 

withBant 


stsnytims  j  of  Canada 


Montreal 
Ko\a 
Toronto 
ih’C'iccialc  . 

ronmercc . 

Ro>  al  . 
Dominion  - . 

Tan.  Nabomie 
laijeriaV.  - 
Bart’layt  (Can  ) 


1 

0 

3 

4 

c 

t 

« 

t 

i 

} 

18,181, 

27.0fi2.fi8fi 

8,1.80,134 

171,564.301 

B.0j6,787 

]2.fin'j.n.v; 

1.052,609 

41. .568.904 

4.0.58.595 

2.353, 9D 

712.145 

. 

30.806.835 

.1,573,717 

443,113 

23,825 

. 

6,277,725 

10.82.5.851 

9,111.873 

_ _ _ 

138.24.5.423 

?9  074..'188 

21.3-50.335 

Il,2fi5.fi89 

Iftfi, 134.019 

O.Uh'LiSU 

,  1.491,3(1 

7;o.ioi 

3l.9'l6,nw 

4.!ll3.3,'i4 

i.n^.fiifi 

082.238 

2:>.fi.5L8tn 

6.850.:  l.'l 

2.813.084 

3,759,342 

a3.7ifi.‘>:n 

.100.:^05 

23.1,838 

72 

1.776.000 

lfi.282.7I2 

80,185,809 

;i3,962,82l 

047,739,802  | 

40f!.4«rt..W 

14?.0.54,!i5:» 

72.933,144 

35,076,253 

207.595.6^3 
205.681. 2!9 
7(MH}6.4o:i 


n 

4L.543.0'a 
617, t;.' 
133.524 

_ _  I 


2.5t.*;.298  j  3.865,185 

2.96,5.540  I  .1 18.420 

1.012.:  07  620.127 

1.4:0! . .  , 


.  Ventres  1*.  •  - 

I 'Not  a  Sftit  ia 
Toronto 
Rovinciide  . . 

I  rommert  et. , . 

,  Ro.'.aD . 

lAiminioD. . . 


*  j  •  I 

2:!.71,V  1.013.1141 
2.(MlSi  3178.9621 
ml  232,0131. 

324  218,786 


Onvere- 

6uhsjdiar\'  Nr>tpeof  I>erv)*its  yof^s  m‘*ntand  Cheques 

coin  Pankof  with  of  other  banknotsf  onntlier 
held  Canjid^  Bank  of  chartered  otburthan  tiauke 
eUcirkre  Canada  banka  Canadian 


516.350  25.090.427 
5.367.637,  11.973.731 
8:1.3.53  «,661.W)S 


■1.102  868.580 

4.8‘‘3  1.378,946 

58l!  281.21:* 


1  f.'an.Nationalt®  54."n  521.004 

I  Imptrial  l.OSoj  308,919 

ivtrcloy?  iCan.'i  5j  2.36.3 

‘  TotaL .  3G.9I3 


s 

0 

r 

t 

t 

i 

1.5,163,72.' 

fin.964.8fiS 

■  1,4.5.1.69.1 

3.ix:i.9:fi 

2l..iIO.|fiO 

1.56.213 

2.427.260 

7,8.57,2,'i3 

.1.12.83,5 

1)83,785 

4,220,852 

20-1  .Olh) 

6,472.013 

36,07.8.005 

920.18(1 

8,132.270 

.3LOfi0.8S9 

1.2W.47:; 

2,501.211 

3,821.112 

338,885 

3.3:;.-, ,2.52 

3.801.104 

487.10.5 

1  4.004,767 

3.150, 

3 1 13. 7.55 

S3.yi3 

37.1.428 

.5.135 

17.038,217 

173.84  ),.599 

.5.76,5,750 

1.S,676  20.000,000 

34.140  20.000.090 

175.725  7,0(Xl,mX) 

9.?:^  5.009,000 

177,082  e.fWO.OO^I 

750.000 


30,000.000  799.280.s;i6 

I2.(X)0.000  299.75ti.89!i 

6.')0(M»00  n2.4HL.5ry 

4.()U9.(K)0  5I.536.209 

.30.000,000  6’2.’>,883  837 

3.5.000.900  8.38.190.369 

7.009.000  137.337.495 

7,000.090  139,148.252 

7.00<l.900  U9.5l7,i:9 

J.SOO.IKK)  16.615, 6f}5 


« 

50.090,  OiK> 
l.-i.O(y«.noo 
I0.oim.090 

sooo.ooo 


.50,1*00,000  I  30  000.000 

50<K)O,0tX1  I  3VOOO.OOO 

10.099.009  r.OOO.O'Kl  1  J9 


10  000.00*)  7.000.000 

10,«!<l0.i>i0  V.OiWI.OO*) 

;  1.590.000 


800.735  132.7aO.(KKl  145,500.000  3.180.050.!  10 
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27.174. 670 
39  7,^7.658  }  33.469.881 

8.060.477  I  e.322.’3.U 

8.970.023  5  385.384 

8V.0.8.V>|  6  314.688 


19.034.931  127,031.179 


Othsr 

F'Hares  1  assets 
of  and  I  doMd  - 
loans  to  I  eluds-J 
controUad  under  tbs 
cospaaies  (ore.;oiag 
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22.t2fi.54fi 

1.57, 483,3.56 

210.84.3.39P 

34.783,811 

9. 192.865 

21.260.839 

T.71 4,987 

222.401 

:>.5T.3.4fi5 

3,5.208,857 

64..52l,7.5.5 

13.3fi7.fi41 

SLMSli 

12,961,117 

n.280.ai3 

i 

321.849 

2,t(>fi.703 

5.281,201 

44.317,099 

7,232.738 

1,041,761 

3.2:H.015 

4.555.737 

1,059,8.52 

13.02:? 

1  t7,t>35 

1,357,577 

8.014,947 

8,804,138 

3,462,759 

4.159.524 

11,155 

2.598.251 

IS.2.52.1S1 

41.013.603 

154,969.487 

11,410.406 

27,4:.8,8I8 

20.481.16,6 

27.358.021 

4ti,32;L9fiJ 

114.181.51.5 

13’»,252  422 

0,814.674 

15.697.2,11 

2fi.3.ifi.')80 

26,.145,5.>1 

2u4.73S 

].'/l(),648 

14.116,987 

27,451.94(1 

6,441,396' 

1  011.716 

4,197.284 

10,548.288 

fi7H..578 

I13.4S':i 

1.545.6 17 

11.057,478 

19.ft»'.5.214 

20,385.172 

219.000 

0.;j«4.U20 

6,129,816 

fiM.LSfi 

fifil.SKI 

,092.h2: 

10,482.602 

39,352.07,5 

3,S73.().5.> 

233.81  fi 

6,fi03.043 

2,02I..5t> 

3.300.257 

721.882 

1.585,4.84 

4,181,9.51 

130,270 

6.018 

862,900 

1.134.28.1 

20,4 1 

100.071.568:  . . 

.193,797,660 

711,170,291 

115,244.108 

55,137,541 

101,5.57.144 

104.965,842 

t  I 

843.761  14.300, (XX) 
6.68.5.854 
34.173  ».542.852 

351.064  2.101,591 

1, 624. 258  14.32.5, Ml 
79.1.787  15,858.643 
39.(D9  5.860.409 

372.881  5.948.574 

395.38J  f.103.613 

.  45a000 

4,5.54.601  75.176.183 


u.saei  . 

7,028.1481  0,092,108 
I 


SI 

t 

t 

94,Si! 

*03.650.17(1 

105.531 

800,882  688 

131.518.82.5 

n3.'21.5 

61.8ri.411 

442,577 

628,865.885 

419..571 

841,56,3.883 

164,065 

1.17,963.429 

l.'6.S67 

140,064.610  ; 

174,657 

150.824.475 

19.111 

16.619.230 

•Tbebu6iDee6oltheta!ikinriiri£.hraDceaiidinfcan  Frarniwo,  l.F.A.,iBcarricdpn  under  the  name  or.cctlincorr<‘rst«;d  con  pan'esand  the  figures  are  ipeorprrated  in  the  hbovesUtement.- Footnote  to 
11  Fe  Canadian  Bank  of  Ctninerre  (California)  kae  beet  incorperated  under  the  laws  el  the  State  of  Calilornia  to  eonduct  the  buEincre  of  the  Bank  in  that  State  and  the  aeeete  and  liabiUt les  of  tbe  Canadiar 
like  Royal  Bank  of  Canada  (France)  has  beer  incorporsted  unoer  theiam  of  France  to  conduct  the  buaineee  of  the  bank  in  Paris,  and  the  areets  and  liafcilitif  t  cMhe  Bo>al  Bank  of  Canada  (Prance)  we  ii 
il.hs-4Ma4aiLdUabiUtie6ofthe  Bawiu?Caca«iirpLeNat}oiialt,Fr|rfe  ^anteheiivconriderecahratchopcratirraea  •iheicwrvoftheEanqucCanadernsNaticcsle.areinchicediBtboTeretMnL^Fwl 
Footnote  to  Coluioo  No  7  (of  Liabilities)— of  ljua  amount  |6«,692.665|fpreeentsdepbaittm  Canada  m' currencies  other  than  Caaadiau  carried  in  columns  4  and  6  prior  to  August  ht,  1935. 


Bank  of  MooUcal  return. 

Bank  of  CoaVBsroe  ((Jalifraa)  are  iodadad  lothaabowe 
duded  in  the  above y neral  rtstwnaL^^-Footaota  to  Royal 
lotc  to  BaaquaCiaiflwnne  Nalk— kmtw 


vaia)  are  iodadad  lothaabore  geseraietaiaaaot.*— FootnotatoOaDadiaDBaahofQnuaMaaraiuriL 
al  rtatwaaiL^-yoalaota  to  Baakrautr^ 


W^acUMLP^tfmi^ 


«A  _  _ _ _  _  _ 

NEWS  OF  MINING  AND  OIL  SECURITIES  |  SAYS^  MNES^  WILL^ 

DEVELOPMENTS  OF  General  Increases  In  Quebec  \  Turned  Over  November  2nd  LOST  IN  FARMING 
C.  &  E.  CORP.  ARE  Mineral  Output  In  9  Months'  on».ri.rMi„fate, 

AT  MCCT  I  Gold  Mines  new  I'JO-fon  mill  rom  j  Mines  Optimistic  on  Outiooli 

KLYILTTbU  A1  IflLLl  l  Asbestos  Up  44  Per  Cent.,  Gold  52  Per  Cent.,  With  Clay  |  f^enced  operations  on  November  -nd.i  Mine  Development 


Toronto  BurcAu  Th©  P’fnAnctal  Timet  -  ' 

Toronio.  -  1  he  Alorns  Kirkland  \  Former  Ontario  Minister  of 


Discovery  on  West  Flank  of  Tur¬ 
ner  Valley  Raises  lomport- 
ant  Possibilities 

MORE  INTEREST  SHOWN 


:  Gold  Mines  new  I'JO-ton  mill  ro;n 

Asbestos  Up  44  Per  Cent.,  Gold  52  Per  Cent.,  With  Clay|f"enced  operations  on  November -nd. 

Products  and  Cement  Up  29  Per  Cenl.-Copper  i  I'SUd^Tka’^Vim  i 

at  Lowest  Level*  in  4  Years  ;  mill  operation  starts  under  very! 

I  favorable  clrtMimstauces  as  there  are 


Mines  Optimistic  on  Outlooli 
Mine  Development 

QUEBEC^OMING  HELD 


Quebec.  —  A  ct-neral  increaiJe  in  I  Shipments  of  asbestos  are 


fhe  mineral  industry  of  the  pro-  hiphor  than  those  recorded  since  | 
vinee  is  revealed  in  the  production  .Inly,  Ititli.  They  exceed  b>  4,'i00  j 


bulletin  for  s^eptemher,  lii^ifi,  issued  Ions,  the  peak  reached  last  .lul> 


i.M.,rao.e  ci  .•.oosouiocs  u,cro  a.e  mineral  wealth  produced 

„u  '  nine  faces  in  ore  on  the  four  .new  ^ 

.“follower  levels  <,ii  which  work  wac  |  **  rfist'lf  of  the  Intensive  mining 

started  only  rceently.  F'onr  of  these  i  development  now  uriderw'ay  through- 
faces  are  of  mill  grade  and  five  of  j  j.y  JU  pffpgj 


At  the  annual  meeting  of  Calgary  |  by  the  Quebec  nurcau  of  Mines.  Thecement  production  of  |  ,vide  so  the  management  anticipates  i  recent  serious  losses  ii 

it  Kdmonton  Corporation.  I.imiled,  ;  Wilh  the  exemption  of  silver  all  min-  her  is  al.so  the  lurge.-^i  since  j  diffiruli  v  u.  supiil.^iing  ,„  j]ifepf]  i  agricultural  produetion,  Hon.  Charlei 

held  lu  Winnipeg  last  week,  the  old  era!  substances  inchuied  in  ihe  table  vember.  Iftni.  i  from  these  levels  ^  i  .MeCrac.  former  minister  of  mine; 


extent  the  recent  serious  losses  in 


i>nard  of  directors  wa.s  re-elected  show  :in  increase  of  production  as  The  figures  of  production  for  th®  , 
and  developments  reviewed  since  tlie  compared  lo  the  corresponding  first  nine  month.':  of  the  year  un 
issuing  of  the  report  for  the  year  month  of  1935.  Asbe<to.s.  gold,  lime  der  review  indicate  Increa.'-es  of  44 
ended  .lime  30.  1030.  Heferring  to  !  and  l•.■'mfnt  shipments  are  al.so  high-  pit  eent.  for  a.sbe.sto.s.  52  per  cent.  | 
ili»>  discovery  of  vrude  oil  in  the  Gian  for  the  previous  months.  for  cfild.  20  per  cent,  for  clay  pro  ; 
liitKiSlone  formation  ou  tlie  west  The  ascent  in  the  gold  production  ducts  and  cement  and  :i  slight  do-  | 
flank  of  fhe  Turner  Valley  by  Turn-  resumed  last  August  after  a  two  crease  for  silver  and  lime,  as  com-  j 
ci-  Valley  Royalties  well  No.  1  and  i  month  break.  I.«  maintained.  This  is  j  pared  with  the  corresponding  pe- i 
its  possible  effect  on  the  future  de-  ;  the  highest  record  of  monthly  pro-  i  rlod  in  1035.  In  contnist  with  this. 
\ploraent  of  the  corporation's  hinds  ductioii  recorded  in  ihc  province,  ex- i  fhe  copper  produ'ction  dccreaised  to 
n  that  area,  president  11.  K.  Osier  ceeding  slightly  the  previous  peak  its  lowest  figure  in  the  last  four 
^j  vg;  ’  reached  in  .Augu.st.  years: 

••Since  the  date  of  the  eompiUng  sertember  mss 

of  our  report,  this  discovery  well  September  \ueu«l  vine  metithr 

has  continued  to  produce  in  a  most 

.satisfactory  manner,  and  a  number  ' '(>u,|p,. ...  ,  2.48i.  l,4Sfi 

cf  new  w  ells  loeaied  to  the  .south  |  Fibr.s.  tm.e .  T .  "o.stfi  58.656 

and  within  a  mile  radius  ot  Turnei  _ _  _ _ ; _  _ _ 

'alley  Royalties  are  now  tlrillingin  totai  .  .  ni.of.'  co.344  2.'>.i2«  204,325  141.607 

the  limestone  formation.  The.se 

elude  Renfrew.  Sovereign  Royalties,,  Goid,ouii<ee  .  *;i..'.03  42.017  01.2*4  los.st.T  428,607 

';.:,d  i-oundation  well  well  No.  t.  Ai.  , 
ilicsp  wells  are  reporting  showings  Biiildiiic Miii<>ri»ts: 

i.f  crude  oil.  and  it  is  hoiie.l  they  .  risy  |irodu.-ts  .  *01.20^  t80,i26  *102.036  S536.4'...  *415.465 

will  prove  the  southern  extension  of  j  (Vmp'n’t" ’bairrls  .-tnS.MS  244,’643  a'sioi'^  1.652.'447  l,283!68o  ■ 

ihc  crude  oil  ikioI  tapped  by  the  di.s-  -  -  -  -  - j 

''i'“ij:'™BEr^::;iFAULKENHAM  LAKE  'THIRD  DIVIDEND  ' 

is  SINKING  SHAFT'  ANGLO-HURONIAN 

;:i.n  -  Sterling  I’acific  .No.  I  was 

located  as  an  offset  to  the  '.'urncr  .  ^  ~ T  t  1  I  r,  ■  •  ■  c 

\  tiiley  Royalties  well  and  i.s  now  Plan  to  Carry  it  to  375  Ft.  Level !  Declarabon  of  20  Cents  is  Sec-  , 

drilling  at  3.886  feet.  It  is  expected.:  — Drilling  Proposed  For  |  ond  This  Yeai^Future  li 

liarring  unforeseen  contingencies.  Pipestone  Group  ’  Outlook  Bright  1 

liiat  this  well  will  have  readied  the  _ _ _  _ -  , 

limestone  belorc  llie  end  Ol  lliep.es-  ;  Toronto  Bureau  The  Financial  Ttmae  Toronto  Bureau  The  Financial  Timea  t 


U‘86 

193.7 

l<f30 

1186 

193.5 

.4!i9he«vto.«i 

OuflPS.  ton?  ,  a..  .  ,  .  . 

2,48t. 

1,496 

Fibres.  toTip . 

shorts,  Iona  ,  . . 

111,523 

68.6v56 

71.455 

TOTAI  .  .  _ _  _ _ 

31.067 

C0.344 

25,128 

•304 ,323 

141,607 

MKT.4I.S: 

Gold,  ouiif'e!*  .  ...  . . 

6 1. .-.03 

41*.Oi7 

428,607 

Sih  pr,  (‘unuea  . . 

('onpGr.  pi'urida  . 

•IS.OIK 

.>9.202 

1,682 

520.631 

49.629.115 

.'.00.067 

61.386,182 

Biilldliic  Miilerliits: 

1  lj*y  produHta  . . . 

?80,12ti 

$102,926 

S836.4'..i 

$415,465 

I  Imp.  tons  .  .  .  . 

li,v8n 

tl,3L*2 

10.616 

95.014 

9  •.210 

Omenf,  barrels 

a08.64h 

344,643 

2f8.oi:» 

1.602.447 

1,283.680 

from  these 'lo\ds.  i  .MeCrac.  former  minister  of  mines 

_ 1' _  for  the  province  of  Ontario  stated  in 

e...  .  ^  addross  bcforo  the  Quebec  Cana-' 

^HAPT  dian  Club  lhi.s  week, 

ulliil  I  1JII1IVII1U  Tracing  the  development  of  mining 

nri/l/VMiarimPn  nnn  I  Canada  he  pointed  out  that  On-; 

If  1*1  IllVIlVIr  nlllr  II  rlln  *<irlo  m  1002  entered  t|ie  silver  min- 1 

llljVl/lfJlTJIjIll/Lil/  1  VIl  I  oral  phase;  then  came  the  Porcupine  I 
T*ATI\i  development.  Ontario  had  taken  j 
^  K  II  11  K  II  III  li  II  I  IJ  j  1300.000.000  out  of  the  ground  in 
U  If  V  V  111  V  U  V  Porcupine  had 

- -  .  ;  netted  the  province  $425,000,000.  The 

Diamond  Drilling  Shows  Wide  j  Kirkland  l-3ke  development  from 
Sections  on  No.  3  Vein,  !  1917  on  had  brought  $240,000,000 
Report'  .States  '  Ontario  government  had  been  I 

moat  anxious  to  encourage  gold  mine 
A<£c;av  pi  ant  IIP  development,  looking  upon  It  as  a 

I  ru/MT  i  JC.I  cir  basic  Industry  newly  arisen,  with 

. .  great  possibilities  of  absorbing  labor, 

Toronio  Burrau  Tho  Financial  Time*  “This  industry  nf  enld  is  hrineine 


SHAFT  SINKING  IS 
RECOMMENDED  FOR  j 
SKOOKUM  GOLD; 


FAULKENHAM  LAKE  'THIRD  DIVIDEND 
IS  SINKING  SHAFT'  ANGLO-HURONIAN 

Plan  to  Carry  it  to  375  Ft.  Level !  Declaration  of  20  Cents  is  Sec- 
— Drilling  Proposed  For  |  ond  This  Yeai^-^-Future  | 
Pipestone  Group  '  Outlook  Bright 


Sections  on  No.  3  Vein,  !  1917  on  had  brought  $240,000,000 
sinr  mwiithr  Report  .States  '  Ontario  government  had  been 

1586  ifl-n  *  j  moat  anxious  to  encourage  gold  mine 

2,48i.  1,496  Accav  Di  A  ATT  ciTT  I  IP  development,  looking  upon  It  as  a 

7i’455  AiSAY  rLAIV  i  5t.l  Ur  basic  Industry  newly  arisen,  xvltb 

-  . — great  possibilities  of  absorbing  labor, 

204,325  141,607  Toronto  Burrau  Th*  Financial  Time*  “This  industry  of  gold  Is  bringing 

Toronto  —T  n  Turner,  mine  man-  Canada  back  along  the  road  to  pros- 
ino.si.T  428,607  ager  of  SKooktim  Gold  Mines  report-  perify,"  said  Hon.  Mr.  MeCrae.  "1 
49  io’ui  61  under  date  of  Get,  24fb  sum-  do  not  need  to  talk  to  you  of  w'hat 

,  marizes  rp.snlt.s  obtained  since  the  i  has  happened  in  agricultural  mat- 
*^95;oi4  *^9;;2iu  Fommenccnicnt  of  diamond  drilling  tera  in  Ontario.  The  new  industry, 

i.652.'447  i,284.68o ,  on  No.  3  vein.  1  he  fli  st  drill  hole,  gold  production,  has  been  taking  up 
- j  ,1,0  dyke  at  the  slack." 

nCMH  '  aflRles  K*  ils  strike  was  com-  Agriculture  was  in  a  desperate 

ploted  lo  a  depth  of  228  feet.  Three  situation,  he  said.  Two  billion  dol- 
;  lamprophyre  dykes  were  encoun-  lars  of  western  rural  xvcalth  had  1 


tered  showing  a  core  length ,  of  declined  to  $900,000,000. 

61.6  ft.  ;  6  ins.,  and  3  ins.  respec-  tVhat  happened  in  Ontario  would 
lively.  Between  tho  first  two  dykes  happen  in  Quebec,  he  felt  confident, 
there  is  a  zone  of  highly  sheared 
and  altered  granite  containing  nuni-  „  .  . 

He  believed  Canada  in  it.*  greaf- 


erous  nilnortilized  quartz  veins,  and  ; 


Toronto  Bureau  The  Financial  Timai 

Toronto. — Sinking  of  a  three-com- 


Toronto  Bureau  The  Financial  Time* 

Toronto. —  .M  the  annual  meettug 


Si<wl.ng  ,.p,!y  ,,f  Ptiftraent  shall  iias  been  commenced  shareholders  of  .Anglo-Hurouian, 

.  laited  iinor  to  the  duco  e  .  on  the  main  property  of  Kaulkenham  ,  ,  ,  ,  ,  t 


i.iiua  piiui  lu  liitr  ^  .  on  the  mam  property  of  Kaulkenhani 

l  ude  in  (he  limestone,  and  eonse-  j  ,jpj  , 


from  the  second  dyke  to  the  bottom  !  imie  of  stress  had  been  saved  | 
of  the  hole  the  granite  is  altered  I  “-y  gold  Industr.v.  By  way  of  i 
and  mineralized.  Mr.  Turner  states.  M^fae  said  that 

Drill  hole  No-  6.  located  50  feet  foM’’  1935  tho  obligations  of  Canada 
tho  southwp.«t.  5vas  completed  to  a .  foreign  countrie.s  bad  been  $210,- 
depth  of  204  feet  and  Intersected  fhe  ;  900,000  annually,  and  63  per  cent  of  ! 


iiiiciiil.v  l(>cated  somewhat  higher  on 


,  area,  Colin  A.  Campbell,  president, 
ilic  stnicturo  tlian  tlie  well.s  now  le-  return  from  Uie 

mg  tocaK'd  t.i  drill  Gir  etude,  i.s  .i  property.  It  is  planued  to  carry  the 
liri'.^ent  at  a  depth  of  a..  i6  fee.  shaft  to  a  depth  of  375  ft.  with  levels  , 

Arrsingeiiieiits  tlltliiietl  to  bo  cstahlished  at  125.  250,  anil  350 

,  _ ,  ft.  The  shaft  is  sited  about  the  een- 

I  he  '  tro  of  .Vi.  1  vein  and  is  about  1.000 

imes  the  dn  Img  “  f,.  from  the  western  boundary, 

ti  red  into  bv  the  corporation  on  inu  ,  ,  ,  ,  i  : 

•  ,  .  .  ■  A  plant  capiible  ot  carrvin 

new  .'^irne  uro  ying  to  Ihe  east  ot  '  ‘  r. 


A  plant  cap.-ible  of  carrying  oii- i  f' lengths  of  24.6  fl.  and  7  ft-  I'"*’  opinion,  ana  was  not  tost.  H  j 

eratious  to  a  depth  of  aOO  ft.,  tmd  i  In  addition  to  diamond  drilling  a  |  otreetiy  and  Indirect- |  , 

other  equipment,  have  been  pur-|  r  ,n  i  i  .  m  „  .co  ^^all  amount  of  surface  work  has!',  "noi  nappencd  was  a  cbaiigo  j  menso  wealth  of  the  mineral  coun-  ister,  regulations  had  been  passed 

chased  and  is  now  en  ronie  to  G>e  '  '  m  ^’oen  carried  on  which  resulted  in  ownership.  .^,.3^  spending,  w-hlch  would  prevent  any  broker,  or 

propert.v.  In  the  event  of  the  ship-  f  ,  I  the  discovery  of  a  heavily  mineral-  To  Trotect  :9Une  Inrostor  !  and  would  spend,  millions  of  dollars  issuing  house,  or  salesmen,  doing 

rnents  being  forced  to  await  winter  J*  ,  ized  dvke  netir  the  boundary  of  claim  Tn  thanking  Air.  McCrae  for  his  i  open  highways  into  the  mineral  [  business  without  being  registered, 

roads  operations  will  not  ho  delayed.  ‘  "  nroocH ics  of '  9121.  The  dyke,  whirhjshows  widths  address  the  Hon.  T.  J.  Coonan,  min-  areas  1  The  law  would  bo  enforced,  he  in 

.Mr.  cainphcll  states.  Two  or  three  nccr-irdinc  the  vinond  xtinp«!  “9  **’  "  be.Tvily  mineralized  |  Ister  xvithoiit  portfolio  in  the  Quebec  I  The  stand  of  the  provmre.  said  sisted 

more  diamond  drill  holes  will  <'om-  nnmerpmem  '  "'''h  p.vrito  and  (he  granite  on  1  government  stated  that  it  was  tho  1  Hon,  Mr.  Coonan,  was  that  the  gov-  - - > - 

plete  the  drilling  campaign  on  fhe  •  ' ‘ay  ^  sheared  and  rut  by  i  firm  Intention  of  his  government  to !  ernment  did  not  wish  to  do  anything  „ 

main  group  and  already  approxi— 1  surrounding  numerous  quartz  veins.  Mr.  Turner  I  see  that  the  savings  of  the  people  to  halt  development,  but  55as  aware  POWER  OETPirT  OX  PRAIRIE* 

mately  3.000  ft.  has  been  comiileted.  :  ^  -Ptfing  good  rp^ulis  reports,  .ond  may  prove  to  be  an  ex- ;  are  not  lost  through  irresponsible  i  of  abuses  w-hich  had  been  committed,  Regina.  —  The  output  of  central 

.No.  21  hole  is  now  being  ‘G  t'h'd.  ,  Ht'!  •I'cii.ii'^d  them  on  ppoIoH  lension  of  the  No.  6  vein.  Tho  as- ,  methods  on  the  part  of  a  certain  I  and  today  wished  to  give  notice  that  electric  stations  In  the  Prairie  Pro 

,?f"  4-PinTX  WP^  condiUons.'  The  mine  is  devcl  - ;  'f>‘er.srrtion  of  the  new  dis- j  class  of  brokers  The  minister  point- j  the  public  must  not  be  exploited, 

of  No.  1  4Pin  to  thp  west  .mil  future  ^  1  eovery  with  vptns  nos.  I  .ond  5  will  rd  out  that  If  Qiiebee  had  not  been  j  and  that  fhe  Securities  Act  of  the  j  kilowatt  hours,  an  increase  over  the 

holes  will  be  put  down  to  ascertain  .  ^  r.vtzxi.  .li/  r  i  »  dia»>‘H»pd  drillc.l  A  Hf«say  |  mino-minded  before,  It  was  certain- I  province  would  be  used  in  such  ,  similar  period  of  132.898.noo 


the  .second  paymeiil  to  be  made  this  !  ,jo,e  ,  duetion.  There  was  much  talk  at: 

5  car  and  briugd  thp  total  to  40  cents.  I  ..  jpp  southw'est  of  Gmes  that  more  money  was  lost  in  ; 

At  a  .special  general  meeting  held  j  ^  completed  to  a  depth  of  fhan  taken  out,  but  how  true  I 

prmr  to  the  annual  a  I'.'-la"  282  ft.  and  two  lamprophyre  d.vkes  ''•‘''’e  •'uK'h  statements?  The  money' 

approved  mereas.ng  the  bi.ard  ot  di- j  encountered  showing  core  , ‘^hanged  from  pocket  to  pocket,  in' 

reetors  from  6  to  ,s.  with  .1.  Ingram.  1  his  opinion,  and  was  not  lost.  III. 


H.Lfc 

noK.Toe'iiN 

«0r 

4.tto  me*-,*  iff 

T<v 


■■When  *  young  men  tighten*  hi*  heft  two  or  three  hole*,  roll*  tip 
hit  sleeves  and  goes  right  ahead  saying  nothing,  but  sawing  wood, 
he’s  got  Depression  —  or  whatever  you  like  to  call  it  —  /(cred¬ 
it’s  the  same  with  nation*— especiaJIy  young  nations  like  Canada," 

Mr.  Picobac  of  Essex  Centre  ptessed  the  fragrant  glow  of  his  pipe 
with  a  case-hardened  thumb, 

'T  said  it  in  1932  and  1  say  it  again.  CONFIDENCE!  Confidence 
is  half  the  battle.  And  perspiration  is  the  other  half.  Look  at 
mining  ...  look  at  lumbering  ...  look  at  manufacturing  ... 
look  at  motor  cars  and  gasoline  sales.  Look  at  the  tourist  traffic. 
I  read  in  the  papers  that  mcrchaiAs  are  -selling  more  goods.  Why. 
Canada’s  on  the  way.  Canada’s  on  the  hum!” 

As  if  to  illustrate  the  booming  of  Canadian  induatry.  the  oracle 
of  sunny  Southern  Ontario’s  Burley  tobacco  belt  exhaled  clouds 
of  fragrant  smoke  from  hi*  Picobac-fiUed  pipe. 

*Eh,  boy”,  sighed  he,  relaxing,  “i*  a  mild  .  .  .  cool  .  .  .  sweet 
smoke,  this  Picobac.  Canadians  should  count  it  one  of  their 
blessings.” 


Picobac  is  the  pick  of  Canada’s  Burley  crop,  matured  to  mellow 
perfection  by  three  years  in  the  wood.  On  sale  in  Canada 
y  berever  tobacco  is  sold.  Ttv  it, 

'‘it  ^OiSTASTi  6000  IH  A  PIPE  l" 

S  ^^o  n 


Tin  ner  Valiev  between  the  Higl.wood  ‘'‘'fiou*  to  a  depth  of  500  ft..  Kulded  to  the  board 

....  -I-.....,.  ,.r  7tiv..r  I  Other  equipment,  have  been  pur-| 


r;i\er  :iiid  the  Town  of  High  River. 
I'lie  fir.sl  lest  well,  known  as  Area 


ehased  and  i.s  now'  en  route  to  tlie 


The  general  pteture  continue.* 
steady  and  ihe  future  outlook  is  1 


niiglit  bo  encdu 
'I'liis  esltma'i 


I'd  at  7,500  feet, 
light  ot  addi- 


1  tie  fir.sl  lest  won.  Known  ai.  ,  ,,  ,1,.  ..1,;,,  steady  and  ihe  future  outlook  is  1  ' 

No.  1,  is  now  drill.ng  at  7.368  feet.  bright,  it  wa.s  suited.  The  rompan.v  ' 'f’*’  <;  «  ^av.lv  r 

I,  was  originally  estimated  from  tho  “ has  -$5,000,000  in  liquid  a.ssets  to  eon-  I  the  boundary  , 

rcsulUs  of  the  geophysical  to  search  for  propertie.s  of'fi'21.  llic  dyke,  whtol^ show.* 

that  a  pos.sil.le  nroduvtion  horizon  '  <«»r‘9ell  s  ates  Pwo  or  three  Regarding  Uie  Vipond  Mines  “P  ^  Ho.-ivily  min 

'  -  more  diamond  drill  holes  will  com-  ■'n-aiunii,  un  ,  -  .  .  , 


POWER  OETPITT  OX  PRAIRIE* 


ninr  tDiKst  elapse  before  the  outcoiiife  :  »  ,  .*1  »  »  a  ♦  *  *4  opod  down  to  1.150  ft.,  and  ha.s  on|\ 

f  *1  v.rxi.xt...t.x.Tr  Tioii  xvin  hfi  >  boles  will  be  put  down  to  ascertain  ,  ,  ,  ,  ,  ,*  J  *  ‘  hA 

oft  ns  exploiato.y  well  will  ^  ^ 

r*  r...Hc:*on  .he  Franco  Oil  well  i  th«  'vest  is  a  continuation  of  the  :  'I'^t.-jnee  of  P'-Of' 

1  afrH  nn  fho  enrnontion’s  Hod  I  zone.  TJio  new  find  was  located  ;  .  ^  present  small  for 

frnLra,  Aon  feer^^^^^^^^  3  990  ft-  from  the  discovery  '  ao*!  '  ''’f  »hat  ^ 

-IAAh  hat  some  sWinA  orb^^^^  ““d  about  600  ft.  from  ,he  i 

stood  that  some  snowint,s  ot  noin  ,  xf,.  i-'cmr.  made  in  the  near  future  for  a  plant  f 

<.*it  »j nri  e»a«  tn H  hopn  enpoiinterod  ’  shaft  Site.  According  to  ]Mr,  vamp”  .  _  .  j  *  *  *  ‘ 

oil  and  ..as  nart  neeu  encouuieriu  ^  .--oo*  fo''  operations  at  depth  .ind  also  fu-  ; 

but,  the  company  has  not  yet  report-  |  bell  the  drilling  has  'ndi  .at  d  gr  .at-  development  plans  The  com-! 

..a  onu  fitiriinc^  of  1  rommereial  na-  '  Pf  "-idths  at  depth  xvith  values  com-'  ,  ,  '■  '  ‘  i 

'd  any  findings  of  a  commernai  ,  f,,,,3r„biy  with  Iho.se  .secured  i  mvest, gating  a  num-  | 

^ure.  *  <  »  rrsi  .  .  )  her  of  haso  niota  properties  A  . 

■The  increased  interest  in  Turner  m  surface  work.  The  mam  vein  .  j  Aq.jired  tn  the 

Valiev  acreage  due  lo  the  discovery  traced  on  surface  for  over  l.nno  D-  {I  f  T,ake  area  allhouA  no  detail^  ' 

of  rriiflo  oil  has  enabled  the  corpor-  has  J>een  definite  proven  liy  drilling  .  ®  ^  ' 

or  crude  oii  nas  enaoieu  iiit  cio  r  »  *  ,  _  .  _ i  are  available  at  the  moment  In  ad- i 

tir»Ti  1  r»  arr'infTA  fnr  further  oxDlorn,-  for  somo  200  ft*  nicin^nt  c<irnps  ....  ,  ...  ,, 

I  on  of  r.s  '^^^i  HankAcreageand  I  to  accommodate  45  men  have  been  /  vIsT' 

am  able  to  announce  .hat  a  well  |  constructed  and  a  road  has  -- i  omarA  an"  hL  al^^^ 
will  be  shortly  spiidded-tn  in  sectir.ii  eonstrnf_ted  to  join  up  with  he  -'bid- |  I^niaquc.  Sigma.  Omega,. 

,-,-10-2-\V.  5th  on  the  corporation  sen  road  three  miles  distan  .  I  Caslle  Trethewov,  MeWatters  and 

land.  I  also  antieipate  that  well  I  .‘'urfaee  work  earned  out  on  'ho  I 

w  ill  be  started  before  the  ond  of  the  Faulkenliam  I.ake  scctmd  propert.v  j  . ;  _ _  i 


plant  has  been  set  up  on  the  jirop- i  Iv  so  today, 
erty  ‘  Quebee,  he  sa 


cfore.  It  was  certain- I  province  W'ould  be  used  in  such  ,  f  revtous  similar  period  of  132,898.npn 
The  government  of!  measure  as  to  prevent  such  oxpioita-  workday^  ^average  this 

id,  realized  the  im-ition.  Under  this  law,  said  the  Min- 1  year  4,300.on'o  k!wh 


present  year  on  section  l0-10-2-\\. 
.‘.Ill,  rite  first  well  i.s  over  a  mile 


jid  joining  May-Spiers  on  the  soul  It 
in  the  Fipesione  Bay  areti.  lias  been 


north  of  Turner  Valley  Royalties  suspended.  The  property  is  now- 
well  iind  the  second  over  five  miles  !  ready  fnr  drilling  and  wliile  efforts 
norili  of  the  same  well.  Both  will  be  are  being  coneontrated  on  the  main 


located  to  test 


possibility  of  |  group  it  is  the  intention,  Mr.  Canip- 


ernde  oil  and  xvill  have  a  very  ini-  i  hell  states,  to  carry  out  a  diamond 
pofiani  hearing  on  the  future  de-  j  drilling  campaign  this  winter 

\rlopmcnl  in  the  Turner  Valley  |  -  -  - 

field. ■■  Ottawa  Issues  New  Map  On 

!  Goldfields  Mineral  Area 

Glenora  Gold  Completes  - 


BETTER  GRADE  ORE 
AT  BIG  BELL  MINE 

Premier’s  Ausb'alia  Property ' 
Will  Handle  Ore  GradiiiR 
Up  to  $10 


Shaft  to  450  Foot  Level 


ui  Vancouver.  —  Diamond 

Oftawa.-Am‘.ng  the  publ.rations  ' 


-  Diamond  drilling , 
eve.l  at  Ureniier  Gold! 


Inronlo  Bureau  The  Financial  Tim*.  nient  of  Mill 

Toronto. —  Reitirnin.g  from  an  it- j  „f  (),(.  Goldfielils  |  l',' '  "1  V 

speeiion  of  Glenora  Gold  .Mines  ,  .,rp.,  north  of  I,ake  Atlialiaska  in  closed  ore  of  a  higher  average  grade 
"  here  shaft  sinking  has  been  com-  ^g^kateliewan  The  man  is  on  a  I  ,i,  „  a  Higher  average  grade 

I  I  i-n  f.  I  ..wrenn,' '  ‘  .  ,  IS  Oil  a  j  Uiau  was  found  in  the  upper  work- 

A  w eoAnl  iiA-  e one-mile-to-thc-uieh  scale  and  eov-  mgs,  whereas  It  was  ealcnlated  that 
I!.  Wii^ht.  (onsulting  „eolo„ist.  a.s  ^  4(io.f;,,uare  mile  section  of  this  Uie  average  grade  of  ore  to  he  han. 
ireommonded  that  the  crew  engaged  lining  activity.  It  is  died  from  Ihe  mine  would  be  about 

in  surface  work  and  sliafl  sinking  ho  „„  investigations  in  tlie  area  $6.75  a  ton  in  gold,  deep  drilling  is 

.  ut  down.  Uniting  'be  R'O  ft.  i,j,  y  j  Aleoek  during  the  1033  :  reported  to  have  led  to  the  ronrlu 


of  particular  interest  issued  reeenty,  j,  property  In 

by  the  Geologieal  Survey.  Depart-  Atistralia.  lowest  level  at  whim 
ment  of  Mine.s.  Ottawa  is  a  eoloied  drifting  and  crosseutimg  htus  been 


iuifdtS’ 

[  5:  JU 1 

11  Rare  Old 
■  U  Canadian 
\vhi5ken 


Mm 


.  *'%s, 


<  ut  down.  Drifting  on  ihe  150  ft.  j,-  j 

level  ha.s  proceeded  on  the  veun  tor  setison.  ;  sion  tlial  much  of  the  ore  below  the 

a  distance  of  66  ft.  1  he  vein  is  com-  ,  -j.pp  deposits  of  the  .area,  with  par-'  300  level  will  grade  between  fO  and 
Iiixsed  of  a  serie.s  of  parallel  veins  relation  lo  their  geological  i  $10  a  ton-  Operating  costs  are  ex- 

«  hieh  constitute  a  zone  from  _  to  j  features,  are  described  by  Dr.  Aleoek  perted  to  lie  about  $3  a  fori  at  the 

[i.  in  width.  While  uilues  are  no.  p^p^.^  presented  at  the  1036  outset  and  vvit'h  subsequent  increa 

high  so  far.  the  vein  is  mineralized.  ^  gmertil  meeting  of  ttie  Canadian  In- |  ses  in  milling  capacity  may  be  re- 

.siraight  and  persistent  '••'’b'-  stitute  of  .Mining  and  Metallurgy,  dticed  to  about.  $2..50  a  ton. 

cal  of  the  camp.  Drifting  to  the  eas  m;iin  gold  deposits  are  associat-  ,  W'hllo  beginning  with  a  capacity 

on  the  first  level  ts  also  being  con-  ,  latest  granite,  with  small  \ 'd'  l.OOn  ton.s  daily,  the  mill  is  ex 

tinned  on  the  contact  between  islo-  imrusive  masses  of  granite  appear-'  pect.ed  to  be  increa.sed  shortly  there 
mcratc  and  porph>-r.v  where  pg,,p^  chances  of  show-  '‘•fer  to  2.090  tons  capacity  and  bv 

a  strong  parallel  break  bP'"K  b*'-  jng  gold  values  than  do  the  larger  ^GiK^s  up  to  5,000  tons  or  more, 
lowed  on  the  south  side  of  the  dyke  ,  .j.pg  presence  of  gold  in  a'  The  orebody,  arcording  to  last 

I  hc  crosscut  on  the  4o0  ft.  leve  ^on^pp,.  granite  masses  is  de- 1  "'Gcial  information,  had  been  proven 
ts  being  driven  to  the  diivvnward  something  '  “ver  a  length  of  1200  ft.  but  further 

projection  of  the  vein  wh.oh  is  anti-  p_^,^  Canadian  gold  bs  understood,  has  extend- 

etpated  at  approximately  210  ft.  The  ^  ^  ,pp  ^on- I  another  1200  ft.  The  mineral- 

crosscut  has  now  advanced  some  58  ;  regarding  the  mineral  pos-  i  ‘7,  about 

^  ^  isibilities  of  a  large  portion  of  tan-,  '*  "‘”fs  long.  Delays  in  railway  con- 

riw  newly  discovered  shear  4one  |  rrerambrian  territory'.  -The '  'b'-^atened  He  up  Die 

which  extends  nearly  across  the  pro-  results  therefore  of  the  devel- I  for  some  time,  but  D.ile  D. 

perty  is  being  trenched  at  a  point  (h„ ’srea  will  he'  b"'".  manager,  has  not  waited  for 

320  ft.  north  of  the  .shaft.  The  first  f  m  '  '•a""ay  and  using  tractors  on  a 

trench  shows  a  width  of  15  ft.  of  ‘‘'^^itcd  with  a  great  deal  of  interest  ^ 

sheared  greywacke  and  tuff,  •with;  ^  'pi  m  kA  k  **  .i  ouaintitles  of  material  and  ensured 

numerous  quartz  veinlets  and  an  j  soaal  stake  'n  'be  fie  ,  u  y  a  U  jpg  commencement  of  the  milling  in 
abundance  of  very  fine  pyrite.  The  |  ^t  hear!  the  mineral  de- :  ^pril  of  next  year.  It  is  pointed  out 

trench  wil  be  completed  and  sam- i of  our  I  recambriao  .  ,p,^  pp^  gstimate  of  ore  reserves  at 

M—n..-.-.,  ...n.r.l.  arCUS,  1  .3  .000  00(4  tnna  tulroa  Intr. 


[i.  in  width.  While  values  are  not 
high  so  far.  the  vein  i.s  mineralized, 
.straight  and  persistent  and  i.s  lypi- ' 
cal  of  the  camp.  Drifting  to  the  east 
on  the  first  level  i.s  also  being  con-  j 


a  strong  parallel  break  is  being  fol¬ 
lowed  on  the  south  side  of  the  dyke. 
The  cro.s.srut  on  the  450  ft.  level 


new  in  the  history  of  Canadian  gold  imderstood,  has  extend- 1 

deposits,  altering  some  of  the  eon- i b  another  1200  ft.  The  mineral- i 
ceptions  regarding  the  mineral  pos-  j  *?,  ®^bout ' 

sibilities  of  a  large  portion  of  t  an- ,  '*  ’“"S.  Delays  in  railway  con- 

ada's  rrerambrian  territory'.  -The  'broatened  'o  He  up  Die 

,1.0  1  P'^oject  for  some  time,  but  D.ile  D.  ' 


pi 

t  fi 

xK 


6ir 


abundance  of  very  fine  pyrite.  The  j  ,  ®  ,  r,  .A  k.  A  ^bril  of  next  year.  It  is  pointed  out 

trench  wil  be  completed  and  sam- i I  recambnao  j  ,p,^  pp^  gstimate  of  ore  reserves  at 

pled  during  the  present  week.  This  |  I  .3,500,000  tons^  takes  into  considera- 

north  shearing  cxtend.s  directly  to-  poTAxrTirirpivR'r  hei  p*  r-nonim*  i  notJilng  below  the  300  level, 

wards  the  No.  .5  block  some  1.400  ft.  FTeJe”ic^n  —  heaA  i  although  diamond  drills  have  found 

east  of  the  shaft  where  a,  substan-  movement  of  New  Brunswick  seed  !  richer  ore  700  ft  below'  the 

tial  ore  shoot  i.s  Indicated  in  .surface  Potatoes  tv  the  Argentine  this  seiuson  300  level,  or  1.000  ft  from  the  sur- 

trenches.  Work  will  be  continued  re^ls.'^ordfnVA 'g. ‘c^olAingham  Mp^Ah  n'lA-en  ATA  kA 

during  the  winter  with  force  of  ot  Fredericton,  who  originated  this  i  proven  the  mineable 

a/bout  20  ni'en  movement  and  is  now  supervising  the  width  is  stated  to  be  65  ft 


width  is  stated  to  be  65  ft 


26  02.  ^2.2B 
40  02-  ^3.35 


ui-ou.  export  of  the  tubers  on  behalf  of  the  _ 

-  -  Provincial  Governmemt  —  with  bene- 

The  Financial  Times  reaches  a  •^be  potato  growers  karm  ijiplemexts  ix  tea.* 

dim  of  peo^  who  im  Interest  well.  i,b^ut%«.ooo  k"'* 

aad  al^  to  •■jr  lOTestmeat  seeiui*  in  the  flret  week  wh«n  as.ooo  bar-  J"  reached 

_ .  ,  rals  of  Grew  MounUa'a  atock  left  value. since  1930.  namely 


13  02.  $1,40 
25  02.$2»70 
40  o2.$4.0S 


13  02.  $1.30 
m  02.  $2.60 
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We  matntvin  attive 

TRADING  DEPARTMENTS 
SPECIALIZING  IN  I.ISTED 
AND  ITkIISTED  CANADIAN 
MINING  AND  INDLSTRIAL 
5ECLRIT1ES. 


Our  ftatisticul  staff 
tAiwld  he  pleased  ta 
nnswF.r  inquiries  rc* 
gariimg  all  classes 
of  securities 


F.J.  CRAWFORD  &  CO. 


MEMBERS 

Toronto  Slock  ENC.lian<re 
iX'innipcK  Cram  Exch.aiii!« 
Canadian  Commodity  Exchange  Inc. 


11  Jordan  Strrrt 

Elgin  2201 


Toronto 


NEWS  OF  MINING  AND  OIL  SECURITIES 


BASE  METALS  ARE  .| 
AGAIN  FEATURES  I 
OF  MINING  MARIS 


Siscoe  Produced  $200,024 
Of  Gold  During  October 


Practically  All  Issues  Touched 
New  High  Levels  in  Active 
Trading 


GOLDS  ARE  STRONGER 


Silvers  Stronger  While  Gains 
Predominated  in  the  Oil  and 
Gas  Group  —  Volume  Well  I 
Over  1,000,000  Shares  Daily 


Sisco*?  Ciolrl  Minc.s,  I.imttfd.  in  its 
r<?gul.Tr  monthly  rfpurt  to  the  .Mont-  i 
real  curb  market  show.'!  October  pn<  . 
duction  of  which  compare'!  i 

with  the  record  output  of  $210. 
in  September  and  $)0l,S52  in  October  , 

Mill  heads  in  October  averaged  ! 
$12.15  per  ton  as  against  Jl.l.OO  per  i 
ton  in  the,  previou.s  month  and  $1C  07  [ 
in  October  last  year  During  the  j 
month  just  ended  17. ns  tons  of  ore  j 
were  milled,  whirh  eoinpares  with  ' 
16.678  tons  in  Sepleniber  and  12,'i;'.;*  i 
tons  in  October  of  last  year.  : 


SHARP  DROP  IN  MACASSA  MINES  I 
FALCON  NICKEL  NET  PROFIT  UP 
QUARTER  PROFITS'  IN  SIX  MONTHS 


Net  in  Third  Period  Down  t.i 
8.6  Ceutb  Jhare  Agaiusl 
15.1  Cents  in  1535 


Equal  to  9.48  Cents  a  Share  as| 
Against  6.G4  Cents  in 

1935  i 


CLOSED  IN  SEPTEMBER  '  RECOVERED  .$17.73  A  TON 


Gunnar  Gold 
Mines 

Limited 


Attractive  Junior 
Gold 


U'rtlc  for  our  new  txnalysis 


MEMBERS; 

TORONTO  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 


Bain  Pooler  &  Co. 


iitil  St.  Janies  St.  D., 
ir0>  THEAL 

F’Lateau  7811 

Toronto  Office  Bsin  Bldg.  Bay  St. 
Quebec  City  Office;  72  St.  Peler  SI. 


I  Base  metals  issues  held  the  spot- 
I  light  on  Canadian  miniug  markets 
•  during  the  week  under  review  with 
j  new  highs  recorded  by  nearly  all 
I  stocks.  The  base  metal  shares  were 
I  influenced  by  the  higher  copper  and 
;  other  base  metal  prices.  The  price 
!  of  export  copper  has  climbed  from  i 
1  9. 85  cents  a  pound  in  a.  little  more  i 
'  ttian  ft  month  to  10.48  cents  a  pound.  ' 
i  the  higheijt  since  .March,  19:!1.  when  i 
sales  were  made  at  l<i.55  cents.  'I'he  I 
I  market  generally  was  higlier  with  ' 
j  senior  gold  group  presenting  a 
I  stronger  tone  while  secondary  golds  j 
were  also  better  with  the  exception  ' 
i  of  .McWalteis  Gold  which  dropped  i 
below  a  dollar.  Specialty  is.'.ues ! 
I  among  the  junior  golds  were  strong  ' 
j  and  in  good  demand  wliile  the  list 
generally  was  firm.  Western  oil  and 
I  gas  Issues  came  into  the  limeligtit  ■ 
i  about  mid-week  with  most  slocks  re- 1 
j  cording  good  gains  in  fair  volume. 

I  Silver  and  holding  companies  groups  ! 

:  also  moved  forward. 


BULOLO  EARNED 
$3.18  PER  SHARE 


Toronto  Bureau  The  Financial  ri<-ne« 
Toronto.  —  Net  profit  of  I'alcon- 
bndge  Nickel  Mines,  Lid.,  (ir'i]ipod 
to  .$2S7,.S7S.  or  .S.fic  per  shtire.  in  ihc  j 
third  nuurter  as  compared  with  \ 


Toronto  Bureau  The  Financial  Tltnao 
Toronto.  —  Maea.ssa,  Mino.s.  Ltd, 
in  the  six  months  ended  Sept.  30.  | 
19.36  had  estimated  net  iirofit  of' 
$253,961,  e(|uivalent  to  9  48  rents  per' 


0(1  the  power  plant  which  tiecessi 
tilled  an  jibrupt  and  lengthy  sliut- 
—  u  d'o'o'T  •  D  j "f  tl"o  Sudbury  smelling  and 

Lompares  With  $3.37  in  Pre- 1  sintering  plant  during  Septemher. 

I  Since  the  refinery  in  .Norway  ron- 
i  tinned  operation  during  flits  jit  riod 


$.iii6,.;;i5,  or  15.1c  licr  share,  in  the  |  share  on  the  outstanding  capitnl,  nc- 
lliird  iptiirter  of  1935.  This  ilrop  is,  cording  to  a  statement  acebmpanying  i 
the  result  of  the  fire  whirh  tie.'iroy-  i  dividend  cheijuea  for  the  5t’  payment 

due  Nov.  2nd.  This  eompnres  with 
net  of  $174,607,  or  6.64  cents  a  share: 
in  the  corresponding  period  of  1935  i 


A 


Survey  Of  Copper 

—  its  history  and  uses 


We  sh.ill  be  glad  to  send  you  i 
copy  of  this  survey  on  request. 

Tfte  a-ttackd  coupon  h  fm  yjvr  conventenct. 


JOHNSTONAN»mRg 


Hm2  O.Ac  THU  ROVAL  P-AT-X  Bi  TIDING,  MO.NTREAL 


Members :  Montreal  Stnek  Ftebongo 
Montreal  C.urh  M  jrket 
(fcuiadhan  t'.ommodity  Exchange,  fnr. 


8rmeh»ti  Montreal.  P.Q.; 

HoIiIm,  N.S  ; 


^Tore*nfo.  Onf.j 
Sydney,  N  S.; 


Kirirwot!.  Ont.; 
Motutc'n,  N  B.; 


fnndoTv  Ont.: 
Saint  JoF»n,  N  B  ; 


vious  Year  —  Reserve  In¬ 
creased  34,000,000  Yds. 


Larnings  equal  to  $3,18  a  share  of 
stork  are  reported  by  Bulolo  Gold 


inventory  position  was  reduceil  and 
and  l.irgoly  accounts  for  redueiion 
in  n';;l  [irofit  for  the  quaiTer. 

Des)iite  tho  lower  net  profit  in  the 


Dredging  I.imited  for  the  year  ended  third  (luarter.  results  for  the  first 
May  31,  1936.  This  is  dow  n  slightly  ;  months  of  1936  are  only  slightly  un- 
from  $3.37  *'arned  the  preceding  year  ; 'li'T  results  in  the  same  period  in 
and  oompares  vvilh  $2.72  in  1934  and  I  1^3.')  In  the  nine  months  endd  Sep- 
$1.57  in  1933.  i  'cinher  30.  1936.  net  profit  w.is  $1.- 


The  outstanding  development  07g  ^  administration  chargef 

the  year  was  the  fact  that  the  com- ' 51'0'S  806.  nr  3L3c  j  reserve  f, 

pany's  dredging  areas  in  .Now  GiiintTi  I  0  •‘''■  '■f'  >'i  fhe  same  period  :  estirn-ifed  operating  profit 


Several  3ew  Higbs 
New  highs  were  common  amonj 


produced  wa.s 

ground  will  be  developed.  ;  ,,1^,,^,.  lbs.,  again.H  2.- 

A  year  earlier,  on  May  31,  1935. ;  731.227  Ib.s.  in  Uio  same  period  a 
tho  estimate  was  170,000.000  cubic  |  year  ago. 


yards  of  gravel.  Thus  the  company,  i  Gross  operating  profit  was  down 


SKOOKUM 


Lold  Mines  Limited 

rtivply  dcvclopingr  a  group  of 


*  I'laims  adjoining  on  the  west 


RED  LAKE  GOEDSlIffRES 

r'roperty  in  the  RED  LAKE 
mining  arc:*. 

Consultincr  Engineers: 

MINES  SELECTIONS  LIMITED 
Resident  Geologist: 

.1.  D.  TURNER.  B.Sc.,  M.Sc. 

Head  Office 

241  Ray  SI.  —  AD.  DlCS 
Toronto 


were  estimated  to  contain  204,000,000 
cubic  yards  of  33-cent  gravel  (gold 
at  $35  an  ouncei,  with  a  net  working 
profit  of  $50,000,000  after  allowing 
for  deduction  of  gold  royalty  ami 
c.vpenses  outside  New  Guinea.  In 
addition  the  report  states  that  a  I 
moderate  additional  tonnage  of  low -I 

the  red  metal  group  with  Falcon- '  er  valued  gravel  will  be  dredged,  R  1  ^Vijowed  decrease 

bridge  at  a  ucw  peak  since  1929  of  '  ‘  ’  '  '  ' . “ 

U’-’i,  Sherritl-Gordon  a  new  high 
since  1931  at  .$2.95,  Noranda  at  72,  a 
new  top  since  1929,  Pend  Oreille  at 
$1.30  was  a  new  high  since  1934 
!  and  Waite-Amulet  selling  to  an  all- 
i  time  high  of  $2.39.  Coast  Copper 
!  advanced  $3.45  and  also  recorded  a 
j  new  high  for  the  year  of  $7.75,  while 
Aldermuc  at  $1.15  and  Hudson  Buy 
I  at  31  ?4  also  made  new  peaks  for 
I  this  year.  Towagiuac,  Base  Metals 
j  and  Chromium  moved  forward  to 
j'show  good  advances  during  the  w'eek. 
j  Newbec  was  active  and  moved  sliglit- 
I  ly  higher  at  6. 

j  Senior  golds  appeared  stronger!™  9  n20,700  cu.  yards. 

1  with  good  gains  recorded  by  Dome;  ,  ,,,  rwcue 

I  at  54V.J,  latke  Shore  at  557/8,  ’i'l* 54.3o9,000 1 

land  .McIntyre  at  12’i,  while  Hol-hisa'nst  $4.44<.8.6  in  the  Trecedmg  |  lu .  *  ^ 

j  linger  improved  slightly  making  a  j  j  (irossopfraiini;  n'n.tii 

j  gain  of  js  point  and  Teck-Hughes  a,'  53.208.986  (including  $18.1., a  sundiy  M'Css:  Provision  fur  u 
'  gain  of  5  cents-  Pioneer  and  Wright  i  income)  was  miidc,  against  $.J,o8o,- 


1935.  The.se  figures  are  exclusive  of  i 
'  non-operatin.g  revenue.  j 

j  During  the  third  quarter  .o9,92.3  ! 
tons  of  Die  were  treated  as  compar-  j 
ed  with  77.S$3-rons  in  the  corres- ! 
I  ponding  period  of  1935  and  S5,22.S  | 
tom,  in  the  .second  quarter  of  1936  ] 
Production  of  copper,  nickel  in  ■ 
matte  and  refined  copper  produced  j 
over  last  year,  i 


During  the  six  months,  April  1  t 
September  30,  the  compainy  milled  ■ 
34.731  Lons  of  ore  a.nd  produced  bill  : 
lion  to  the  value  of  $615,918.  a  rec- : 
ovcr.v  of  $17.73  per  ton,  which  com  : 
pares  with  34,246  Ion."  milled  and  : 
reeovery  of  $533,795  or  '$15.58  per; 
ton  Sundry  revenue  for  the  period  ' 
totalled  .$9.05-3,  ni  ikinc  total  income' 
of  $625,001.  an  increase  of  $84.51:5  1 
over  the  total  for  the.  first  six  | 
months  of  last.  year.  After  deduct- 1 
ing  development,  operating,  general  ' 
ges  of  $249.- 1 
for  taxes.  ■ 
operating  profit  amounted 
to  $336,228.  equal  to  12.5  cents  a 
share  Provision  of  $82,267  for  de- 
preciation  on  plant  and  equipment 
and  »?xploratio,n  written  off,  left  net 
of  $253,961  as  above. 

A  comparison  of  earnings  state-, 


Johnston  &  Ward, 

Royal  B.5nk  Bltlding,  Montreal,  P.Q. 

Please  send  me  2  copy  of  *  A  Survey  Of  Copper 


Name 


Address 


which  dredged  nearly  11,000,000  cubic  ,  to  $521,354  from  $719,052  while  pro¬ 
yards  during  the  year  ended  May  31. 'vision  for  taxes  showed  a  slight  de- 


1936,  at  the  same  time  increiustid  its  ;  crease  to  $64,500.  leaving  profit  be-  j 
net  reserve  position  to  the  extent  fore  write-offs,  but  after  taxe-.  of  j 


of  34.000.000  cubic  yards. 


$456,854,  as  compared  with  $653,052 


The  report  states  that  121.352  ozs.  i  in  the  third  quurter  of  1935.  After! 
of  fine  gold  and  52.600  ozs.  of  silver;  deducting  depreciation  and  deferred  ! 


merits  for  the  six 

months  of  1936  and 

1935  follows; 

—6  Months  to 

September 

30— 

1936 

193  5. 

No.  tons  millrd  .  * 

3  4.73  1 

34.246 

Gross  value  prod  •« 

$615,948 

$533,795 

Sundry  rev . 

9,053 

6.691  ' 

$625,001 

$540,486 

Dev  oper  and  Cen 

rh*'".  .  .  .  . 

240,22^ 

27  1.5  78  , 

Red.  for  taxes  .  •  • 

39.544 

24,445 

Oper.  profit.  . 

Dfpr  Tfb.  and  t'xp 

$336. J28 

$24»,463  ' 

Chrf*. . 

62.267 

69.851,  ^ 

r.stim.  nrt  profit  .  . 

$253.9(.l 

$1  74,1.07  ' 

Net  per  sh.»re  .  ,  . 

9  48c 

6.64c  1 

J.  E.  GRASETl  &  CO. 

Members  The  Toronto  Stork  Exchanac 


302  BAY  ST.  WA verier  1781  TORO.^  TO 


BBA.VCH  OFnCEi 

2822  Dundas  St.  \i’,  at  Heintznian  Arc,,  Ju.  1167 


were  recovered  from  10.915, 00(»  cnbi* 
yards  of  gravel.  In  the  preceding 
year,  127,901  fine  oz.s,  of  gold  and 
56,653  ozs.  of  silver  were  recovered 


development,  amounting  to  ,$168,975, 
net  of  $287,878  remained. 
Comparisons  follow; 

3rd  Quaitpr 


Tons  Milled  ilnnn'^. 

Nickel  in  Matte  prod.  !ba.> 
Copper  *n  Matt  prod.  <lbs.) 
Kef.  fitrkcl  prod.  ilb-^.V 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 


181.  An  amount  of  $217,000  was 
transferred  to  amortization  reserve.  ^  Cr* 
The  annual  meeting  will  he  held 
in  Vancouver  on  .November  ^oih. 


\.w  Mines  Financed,  Managed 
and  Developed  to 
Production. 


US  King  iitreet,  Eeet. 
TORONTO.  CANADA. 


LISTED 

AND 

UNLISTED 

SECURITIES 


OPDtPS  EXtCUlEO 
ON  ALL  ExCHANGCS 


&OARD  ROOM  FACILITIES 


DI8ECT 

ppiv A  It  WIRE5  ro 

iORONTO  a  NfcW  YORg 


McFETRlCK  &  CO. 


Monirol  Curb  Mtrktl 
(.enadifit  Commodity  Eiehanst*  Inc. 

1 3S  ST  James  St..  Montreal 

MArqucKt  778S* 


I  Hargreaves  were  the  only  issues  iu 
ihis  group  which  showed  a  decline. 

.McW'atlers  was  a  weak  feature 
!  among  the  secondary  golds,  dropping 
j  to  a  ucw  low  of  927i  cents  but  later 
I  recovered  slightly  to  $1.00.  (Central  | 
j  Patricia  although  fairly  steady  dur- 
'  ing  most  of  the  week  advanced 
j  sharply  at  mid-week  to  make  a  gain 
of  39  points.  Other  gains  were  made 

by  L.  ij.  Lac,  Pickle  Crow’,  Siscoe  ,  _ 

'  and  Sylvanite,  while  increases  of ;  of  GoJJ  450 

smaller  amounts  were  recorded  by  i  i?  a  t  id  j  j  ^ 

;  Beattie,  Buffalo-Ankerite,  Coniarum,  i  »  oot  Level  Regarded  as 
;  Macassa  and  Premier.  Cariboo, 'To- i  Important 

i  burn,  ami  San  Antouio  slipped  off !  - 

1  .somewhat.  I  The  directors  of  Mood  I'adillac 


)  Profit  aftpr  Y 

before  wrile*offR 

1  >»»pn*i-iatif>n  a 
di*forrr*d  de  velopment 


tS3fi 

.•0.'12.8 

77.883 

2.060.621 

2.R'0.1Sl> 

084.901 

1. 336.4 

•2.8K4.248 

2,:fi4,2L»7 

1 .0*10,72.’' 

1.^04,783 

$!  2  l.a  7.1 

64, .’'00 

66.000 

.$46(),854 

$653,052 

168.976 

I16,6ra8 

$287,878 

$  06.304 

Gunnar  Gold  Expects  To 
Clear  Up  Debt  in  2  Months 


REPORT  MADE  ON 
WOOD  CADILLAC 


Toninto. — In  accordance  with  list¬ 
ing  rtfiuiremcnls,  Gunnar  Gold  has 
advi.scd  the  Toronto  Stock  Exchange 
that  Kay  T.  Birks  has  exercised  his 
option  for  26.UOO  shares  of  Gunnar. 
the  halatice  having  been  can-aelled 
by  arrangement. 

The  company  has  prepaid  $50,000 
due  January  1st.  i:i37,  and  $75,000 
due  July  Isi,  1937,  also  $25,000 
against  a  loan  of  $250,000  which  was 
oiitained  from  Mr.  Birks  last  Janu- 


ly  suggest  th.at  it  represent-^  the 
downward  extension  of  east  we.'t 
vein  .\o.  2.'’  In  the  402  raise  work 
has  been  carried  to  a  heiabr  of  95 
feet  above  the  4ih  level-  Assay  val¬ 
ues  varh'd  front  good  to  inediuin.  In 
the  150  raise,  he  reports,  "an  nppre- 
ciiible  amount  of  free  gold  .aftt-r  the 
first  slashing  had  been  blasted,'’ 

On  Ihc  6th  level  sliishinc  has  been 
commenced  along  the  south  side  of 
the  new  east-west  vein.  The  ore, 
according  to  Iho  report  corresponds 
iu  grade  to  the  high  values  found  in 
drifiiug. 


tho  pro-'cni  tiino,  ili<'r<  t.s  too  niticli 
uneertainly  rf  rarding  the  supply  of 
coppor  to  warrant  erecting  .-.nvh  a 
plant. 

The  directors  have  also  .autlioriz- 
cd  lli'v  erei-iion  of  a  steel  hi  nd  l  i  am'’ 
and  further  development  work  at 
dt'pih. 


Nicola  Mines  &  Metals 
Getting  Additional  Funds 


Northern  Canada  Mining 
In  Much  Better  Position 


Not  Profir 

Caiiital  expenditures  on  plant  and 
equipment  was  up  from  $225,153  In 

the  ihird  quarter  of  la.^i  year  to  j  ary  to  build  a  mill.  Company  expects  i  of  .Northern  Canada  Mining  Corpor 

to  be  able  to  pay  the  balance  of  $50.- 
000  duo  January 
the  next  c-oufile  of  months 
(Juniiar  also  advi.seJ  tho  exchange 
that  .Mint  values  from  the  start  of 


..  .  I  .Mines  Limited  announce  the  receipt 

Ions.  Cfaihoiiganiiiu  tealnres  ;  following  rofiori  from  the  coni- 

Runiors  that  rich  finds  of  copper- 1  pany’s  consulting  engineer,  .lulius  .M. 
gold  ore  have  been  found  sent  Cons.  |  folien,  M.E. : 

Cliibougamau  soarin.g  at  rnid-week 


$619,295  iu  the  quarter  under 
licw,  w  hile  expenditures  on  mine  de¬ 
velopment  deferred  was  $42,286  as 
against  $57,511  in  the  third  quarter 
of  Ihis  year. 

.\.  F.  Parkinson,  secretary,  states 
in  part:  "In  the  mine,  perhaps  the 
most  interesting  development  wa.s 
the  cutting  of  the  ore  zone  satiofuc- 
torily  at  the  1, 759  ft.  horizon  of  the  * 
.No.  5  shaft  by  means  of  diamond  j 
drilling  from  that  station.  This  is 
550  feet  lower  than  our  deepest  do-  j 
\clopment  on  the 


afion.  in  announcing  a  2c  dividend 
1st,  1938,  within  |  pa.vahlc  Dec.  1  to  sharehold*’rs  of 
record  Nov.  20ih.  states  that  the  an¬ 
nual  meeting  will  be  held  on  It -c. 
lOfh  next.  Formal  notice  of  moeiing 
milling  «  potations  has  been  as  fol-  j  accompanied  with  din'ctors  report 


Toronto  Biirooti  Th*  l-lnancial  Time* 

Toronto. — Nicola  Mines  &  Metals. 
Ltd  .  is  reported  to  have  arraiigeil 
for  additional  funds  amounting  to 
$42,900  to  expedite  the  opening  up 
of  tho  Enferprisp  Mine  where  good 
Toronto  Bureau  Tho  Financial  TImoa  '  results  have  been  Sfcured  recently 
Toronto.— J.  B,  Tyrrell,  presnient  '^vv  level,-  Win.  War¬ 

ner.  M.E,  has  bi'pn  apitoinU'd  con¬ 
sulting  engineer.  Tho  ore  on  tlie  675 
ft.  level,  will*  li  was  12  inclu's  wide 
where  first  inter.sected.  is  stated  to 
have  widened  to  5.10  ft.  in  the  first 
50  ft.  of  drifiiug  with  good  values 
miiintalneil. 


lows; 

September 
August  .. 
July  ..  .. 
.lUIK!  ..  .. 
Ma.v . 


..$  54.944 
..  45,275 
41.725 
..  .18.976 
,.  31,123 


Will  b. 


and  financial  statement, 
mailed  shortly.  i 

The  company  has  substantially  >m- 
proved  its  position  since  tho  last  re-  ! 
port  was  submitted.  President  Tyt-  ^ 
roll  rp|ioris.  Bii-sed  on  rnat  ket  priees  ! 
for  listed  securitie.s  and  book  vain  s 


Inter.  Mining  Plan  Of 

Reorganization  Approved 


;  Const ruetioii  of  the  plant  expan¬ 
to  a  new  high  of  $■’ 85  for  the  vear  i  returned  from  a  visit;  sjons  procecilod  expeditionsl.v,  with 

your  company  s  properties,  and  enlarged  smelting  and  sintering 
W'ish  to  report  that  diamond  drill  :  u„i,s  now  in  service,  and  expexHa- 
hole  No.  3  was  finished  at  7(»5  feei.lfjon  becoming  clear  that  the  whole 
and  tho  core  from  this  hole  is  now  enlargement ,  both  here  and  in  Nor- 
being  split  for  assay.  ,  w.ny,  would  ha  in  action  by  Dcccm- 

"Diamond  drill  hole  No  5  has  been!  ber  as  pioniis*’d " 
spotted  100  feet  west  of  hole  No.  3, 
and  was  down  16  feet  in  the  over¬ 
burden,  as  of  October  29. 

"Diamond  drill  hole  No-  4  Is  down 
460  feet,  and  it  is  of  interest  to  note 


Gold  Range 


Important  Developments 
Bought  —  Sold  —  Quoted 


Ilmnder  Boy  Oeyeliipers 


Limited 

Bojal  Bank  BItIg.  -  $Va.  6112 
TOBOMO 


the  stock  recorded  a  gain  of  9 
'  points  over  last  week's  close.  New 
;  highs  were  also  made  by  Darkwatei 
at  $1.75,  O’Brieu  at  $7.95,  Paulore  at 
j  45,  and  Powell  Ron.v  n  at  $1.65.  Two 
!  new  lows  were  niado  among  the 
j  junior  golds  by  Ti-.slmta  and  AVay- 
!  side.  Barikfield  and  Dorval  Slscoc 
i  appeared  for  trading  on  the  Toronto 
{  stock  exchange  for  Ihe  first  time 
•  during  the  week  tinder  review  w'ith 
!  the  former  appearing  at  $4.60  an'l 
j  tho  latter  .at  44.  Several  Issues  were 
I  quite  active  and  made  good  gains, 
some  of  these  were;  Bidgood,  Big 
.Missouri,  Gunnar,  Hard  Rock  and 
several  others  with  advances  rang¬ 
ing  from  •’’4  to  24  points,  lajsses 
were  few  and  of  minor  ainounfs, 

;  while  a  few’  issues  were  unchanged, 
i  Silvers  came  to  life  sttmewhat  vvitli 
I  l-:idor!ido  the  leader  advancing  to 
'  $1.47,  a  new  high  for  this  year, 
i  Castle  Trethewey  advanced  11  points 
;  while  .N'i|>issing  was  iip  7  points, 
i  Dominion  Explorers,  Cobalt  Contact 
:  and  Peterson  Cobalt  also  showed 
j  some  improvement  over  last  week, 
i  Sudbury  Basin  and  Ventures  feat- 
i  iired  the  holding  companies  both 
!  making  new  peaks  of  $6.40  and  $3.00 
i  respogtively.  Other  good  advances 
I  were  made  by  Read  Authier,  Mining 
i  Corp.,  Anglo-Huroniau  and  Lake 
I  JIaron. 

I  Gains  predominated  in  the  oil  and 
gas  group  with  Calgary  and  Edmon- 


Co.st  of  mining,  milling  and  cur  . . . 

1.200  ft.  horizon.  ;  rent  uevelopments  to  date  has  aver- |  of  other  itep^s,  net  assets  as  at  .l.ar 
aged  abf'Ut  $5  p<  r  ton  milled.  |  1st.  1935,  amounted  to  $1,257.2,'16. 

- -  ’  equal  to  50.3  cents  per  share,  .vhile 

Lo-ok  For  More  Railways  * 

In  Northern  Saskatchewan 


Note;  Hefrrcnce  to  the  annual 
earning!'-  stiiicnicnt  of  the  company 
shows  Ihe  basis  on  which  Falcon- 
bridge  figure.s  net  profits.  While 
principal  sources  of  income  are 


that  free  gold  can  be  seen  in  the !  6ro.'!s  return  from  metal  sales  and 
core  at  a  depth  of  285  feet,  again  :  non-operating  revenue,  (he  Inore.'vse 
at  288  feet  6  inches,  and  also  at  150;  in  metal  inventories  Is  also  mken 


feet. 

"Halo  No.  4  Is  100  feet  east  of  hole 
i\o.  2  so  that  we  now  have  in  hides 


into  aceount.  If  .sale,s  weno  niain- 
tiiinoil  at  the  exfiense  of  inventories, 
the  drop  In  the  l.’ilter  item  could  re- 


Nos.  1  and  2  visible  gold  at  a  hori- >  suit  in  lower  net  prodt  for  the  fis- 
zou  of  approximately  300  feel,  225  i  ^<*1  period.  This  is  apparently  what 


Important  Ore  Body 

Red  Lake  Gold  Shore 


feet  vertical  depth,  and  for  an  in¬ 
dicated  length  of  at  least  200  feet. 


happened  during  the  ihird  quarter 
since  the  smeller  could  not  supply 


"Tho  fact  that  fre<!  gold  can  be  |  f'f'nii-finished  material  fo  Ihe  refiu- 
secu  at  450  feet  in  the  core  alongside  ;  ory  In  Norway. 


Special  Correapondence 

Regina, — Optimism  over  the  possi¬ 
bility  of  railway  construction  In 
northern  Saskatclicw.au  w’itli  a  view 
of  opening  up  a  grc.ai  mineralized 
coiiiifry  anil  the  best  stand  of  tim¬ 
ber  in  the  provine-c,  was  expressed 
by  Hon.  T.  C.  Davi.s,  K.C..  attorney- 
general.  when  he  addres.scd  a  gath- 


ed  to  $2,053,203,  oi  82.1  c  nt.s  per 
share.  ''oncluding.  he  stales:  "A'o 
observe  that  other  intere.sts  are  seek¬ 
ing  your  (iroxies  for  tho  .'-linrehold- 
ers’  meetinc  .and  as  the  rep'iris  be¬ 
ing  forwar<lrd  review  the  new  and 
important  nctivifirs  of  your  com- 
pan.v,  we  feel  warranted  in  reqm 
ing  that  yon  <1efer  giving  aiiv  pro.;!- 
until  you  have  before  you  the  full 
farts  of  the  eoiiipany’s  position."  i 


Internaitoniil  .Mining  Corporation 
has  advised  the  51or.treiil  eiirh  mar¬ 
ket  ibal  the  eowip.any's  pl.in  of  re- 
organization  was  apprmcil  b.?  tin' 
bidders  (>f  mor*'  than  8"  per  rent  of 
the  outstanding  stock  of  the  e'-irpora- 
tinti  at  the  speei.il  meeting  of  sliare- 
hoblers.  The  new  eotupany  to  ac- 
(|iiiro  the  properti  .anil  assets  of 
International  .Mining  t‘oi  pointion  has 
be>  n  formed  and  more  than  s:i  per 
cent  of  the  warran's  have  hern  de- 
p":!iied  for  rxcliuuge  for  stork  of 
(lie  now  eompanv. 


oring  of  70  professional  engineers  at  {  Hunter  Valiev  Oil  Co 
a  meming  in  the  Hotel  Saskatehe-  ■  v  alley  v.,0. 

wan.  .Mr.  Davi.s  spoke  on  the  natural  |  IsSUes  Progress  Report 

resources  of  the  province.  i  _ _ _ 

Mr.  Davi.s  said  when  It  was  recall- |  i. 

,  «  I  Hunter  \  a  lev  Oil  romp.i’iv.  Lim¬ 
ed  the  amount  spent  in  relief  in  one  ,  .  '  ,■  , 

_ _ , ,  ..I . A  -An  itoo,  wiiose  shar>'s  and  stork  option 


Bralorne  October  Output 
Makes  New  High  Record 


year  would  build  about  500  miles  of 
railway  line,  it  was  not  an  impossi¬ 
bility  to  believe  the  needed  constriic- 


warrant.'!  were  reeen’ly 
forwanied  to  the  .Monire’il  curb  mar- 
k('l  the  following  progress  report: 


Toronto  Biirca'i  Th-  Fftt.inctul  Tlniax 
Toronto,— I’roiltietion  of  Hrtiloi  in 
Mines  during  ihe  month  of  Ortob  i 
set  a  nee  high  record  fot  the  min* 
at  6.553  OZ.S  .  whu’h  at  $3.5  gobl.  I- 
listeii,  li.as  j  valneil  at  $22'».:;.55.  Imring  the  pe- 


of  the  andesiio  porphyry  is  .td'  real 
importance. 

"Tho  rote  of  hole  No,  4  Is  also 
being  split  for  assay." 


Dorval  Siscoe  Now  Listed 
On  Toronto  Stock  Exchange 


Recommends  Program  Fo^ 
Mines  Selections  Limited 


I  tinn  vvork  would  be  don*?  when  nor- 1  reported  at  the  annual  general 

|mal  times  returned  and  th.^  drain  on  n,pp„ng  of  the  shareholders  In  Id  on 
'the  public  treasury  for  relief  needs  September  mth.  1936  the  ehinu'e 


had  ended. 


T*?ronto. —  G.  Allan  M.acPherson,  j 
of  .Mine.s  Seleelions,  Ltd.,  ha.s  .sub-  j 
mitied  a  ettmprehensi?  e  report  to  | 
•.company  officials  review  ing  the  en-  I 


Aldermac  Corp.  To  Operate 
Mill  on  250  Ton  Daily  Basis 


Officials  of  Aldermac  Corporation 


Toronto.-Application  to  list  the  the  mill  is  to  be  put 

ares  of  Dorval-Siscoo  Gold  Mines  in  operation  on  a  busts  of  250  ton:-, 


shares 

Limited  on  the  Toronto  .‘!tork  ex- 


1o  .Mr.  MnePhorson,  the  surface 


per  day.  w’hlch  is  the  maximum  that 
can  be  hoisted  during  present  sink- 


,  ,  .  J  1  .u  showings  and  geological  conditions 

change  has  been  approved  and  the  , _ _  ,  .  .  _ _ _ _ 

stock  w’as  called  for  trading  M'ed- :  ^  ‘’!’v  ^ operations  It  is  expected  that 

finitely  indicate  he  advi.sab.ll  y  of  sinking  will  take  approximately  three 
^  .  I  shaft  sinkinA:  aurl  undot  i^round  ex-' 
incoiporatp*  |  pi-e^ent  diamond 


Toronto  Bureau  The  Financial  Timet 

Toronto.  —  l>rifttng  in  the  Robin¬ 
son  vein  area  on  the  300-ft.  level  at 
Rr’d  Lake  Gold  Shore  Mines  is  pro¬ 
ducing  rcRiiIis  which  enables  5V.  P, 
Mackle.  mine  mariiiger,  to  advise 
company  officials  he  is  confident  an 
inipoitant  ore  body  is  being  develop¬ 
ed  In  this  section.  In  first  word  re- 
r'oived  from  the  mine  official  he  ad¬ 
vised  that  the  drift  was  advancing 
In  ore  grading  -IIO  ounces.  Later 
word  reveals  that  values  are  in¬ 
creasing  as  the  work  progresses 
with  the  last  two  drift  faces  return¬ 
ing  .19  oz.  tier  ton. 

The  development  is  someihing  en¬ 
tirely  distinct  from  Ihe  main  ore 
.■!ertions  developed  underground  and 
on  which  mill  constructioiii  was  pre- 
dic.ated.  having  been  reached  by  a 
:i00  ft.  drive  northeastward  from  the 
main  worklng.s.  The  opening  of  ore 
\ allies  here  carries  jniportant  im¬ 
plications  a.s  regards  other  unex¬ 
plored  sections  of  the  property 
where  similar  conditions  are  report¬ 
ed  and  which  will  be  given  attention 
when  the  opportunity  presents. 


ton  soaring  to  a  new  top  of  $1.65  j  nesday.  November  1. 

and  on  the  week  an  Increase  of  33  Dorval-Si.scoe  was  . . . '•  i  pioraiion  The  present 

points.  A  new  high  was  also  record-  under  Ontario  rompanies  Act  May  |  program  is  being  carri-d  ont 

cd'hy  Dalhousie  of  89  while  gams  |  16.  1933.  with  head  office  at  .34  A'le- 1  know  ledge  of  structnr.al 

laide  street  roronto.  Author-  essential  to  the  location 

ized  capital  is  4.000.000  shares  of  $  j,  recommended 

par  value  of  which  the  Kssue.^  capita^  further  surface  work  on  the 

October  31,  1936.  was  2,660,118  Of 
the  issued  capital,  1.500,000  shares 
W’ere  Issued  for  properties  and  25,- 
000  shares  for  additional  claims. 

9,240  shares  as  commission  on  sale 
of  stock  and  1,125.908  shares  were 
sold  for  cash,  netting  the  treasury 
$163,578.  Subject  to  release  by  con¬ 
sent  of  the  Toronto  stock  exchange 
and  Ontario  Securities  Commission. 

1,500,000  shares  are  held  in  pool 


months  to  complete,  when  the  mill 


over  from  c.ahb  to  r*?tarv  drilling 
was  completed  on  Senti’mher  7ili. 
The  depth  of  till'  well,  M.ii  l.arc.u  .No. 

1  r  ,  nil  that  date  w.is  .".732  feel,  the 
8  5'8  ine'h  easing  h.i\  ing  been  set  ami 
cemented  last  March  at  a  depth  of 
5.284  feet.  Aceoi’d'iig  to  l.itpsl  ad¬ 
vices  the  depth  on  Oetober  2Ith  wa.s 
6.598  feet,  showing  t.ho  suhstuntial 
advance  of  866  feet  m  47  days. 

"The  follow  ing  is  a  short  suinninry 
of  eabl'^d  repofir,  from  the  well: 
5.806  feet,  slight  itidicatious  of  gas 
and  oil;  6.018  feet,  gas  .and  oil  ir- | 


1  the  mill  han'lleil  a  trnril  nf  II, 
725  Ion  •  of  ore.  I'hls  i'o’np:ires  with 
otlfiml  of  6  .51ii  o/s  for  a  viilne  of 
S227,8.5'l  from  ihe  treaiiuenf  of  It, 
259  ions  in  tin  month  of  Sotemher, 
the  previous  high  ri'eord  p*>iiu. 


POWER 


of  from  1*4  to  23  points  w’ere  made 
by  Aeni'e,  Chemical  Research,  East 
Crest,  Homestead  and  Royalite. 
Home  Oil  and  Texas-Canadian  were 
active  issues  and  gained  23  and  20 
points,  respectively. 


Base  Metals  Mining  Corp. 
Opens  Up  New  Ore  Body 


Toronto  Bureau  The  Financial  Timet 

7'oronto. — Development  of  the  rain- 
eralized  zone  indicated  by  a  previ- 


shearing  located  on 
should  be  carried  on* 


claim  12790 


can  be  stepped  up  to  500  tons  dally.  1 '^^f^o^'ons  increasing.  6.042  feet,  pa.s, 
Widening  of  the  shaft,  has  been  com- '  indications  increased  cou-  j 

pleted  to  the  1.125-ft.  level  and  work  ^as  estimat^l  at  over  on?  ' 

is  now  underway  t,o  sink  a  further  ;  "I '“’S 

I  inorea.-ie  of  pas:  6.316  feet,  gas  flow’! 

I  cantinuous;  6,414  feet,  gas  constant,  | 
{6,170  feet,  gas  and  oil  eertainlv : 

I  showing  increase;  6,598  feet,  gas  ami 


I  500  feet. 


present  known  veins  he  dl.scontin-  i  _  .  i  j  .  o 

ued.  although  when  the  opportunity  i  DarWin  LsOlu  IjelS  oOflie 
preseirts  itself  work  on  a  strong  j  High  ValuCS  On  7th  Lcve!  '  same." 


Operxiiska  Copper  Mines 

Shaft  Down  to  275- ft.  Level 

Toronto  Bureau  The  Financial  Timet 
Toronto.  H  S.  Mujiroe,  consnlt- 
Openiiska  Copper 


Raising  operations  on  the  seventh '  Beattie  Directors  Plan 
I  ie.ad  in  the  downward  extension  of  |  Erection  Roasting  Plant  j 


ous  diamond  drill  hole  at  Ba.se  Met- i  Transfer  agent  and  registrar  is  'he  ^P'0''e''  '>• 

als  Mining  Corp..  '•iS  -sHmi  dnrlnglln'c.'irtlm'yea: 

opening  up  of  an  orebody  L.a  ft.  the  shaft  has  been  sunk  to  the  27.5 


wide,  and  12  ft.  high,  as.say-  \  In  the  balance  sheet  subniiited  to 


norlli  face  of  the  development  drift 
i.s  .slill  in  ore,  Mr.  M'aile  states, 
while  the  south  face  is  in  waste. 
This  orebody,  while  not  inip«>rlant, 
in  itself,  indicates  the  pos.sibility  of 
finding  further  ore  in  (he  vicinity  of 
the  old  worklng.s.  A  total  of  $22,997 
has  been  spent  on  exploration  dur¬ 
ing  the 


An  option  has  been  granted  to : 
Que-on  .Mines  Eimitcd  covering  a  to-  , 
tal  of  1,339,852  shares  in  blocks  of: 
84,710  shares  each  at  23.61  cents  per  ' 


to  date  have  been  disappointin 
stati's-  Fun  her  drifting  ami  diamond 
drilling  on  this  level  are  now  in  pro¬ 
gress.  It  i.s  now  proposed  to  sink 


share  on  the  15th  days  of  November,  j  the  shaft  to  Iho  .a25-ft  level  and 

December,  January  and  February;  {  prosecute  a  complete  drilling  of  this 


1,012  shares  on  .March  15.  1937,  and 
1,000,000  shares  at  58  cents  by  July 
15,  19: 


horizon  by  horizontal  holes  from  two 
line  drives,  which  wotk  should  be 


the  east-w’est  vein  at  Darwin  Gobi  {  _ 

Mines  retiu’ned  values  tanging  fionij  mppung  of  the  board  of  d1- 

$52  to  $245  a  ton  |  Heattie  Gold  Mines  IJtnit- 

In  his  progress  report  for  tho  j  held  on  October  30ih.  the  erec-  i 
October  29.  Dr.  51.  H.  j  a  ,,,^,1,  for  the  roasting  of  I 

.  Frohberg.  mine  manager,  sa.vs  that  |  poattio  primary  concentrate  prior; 
‘  this  raise  has  now  been  carried  le  i  m  •eyanidatinn  w.as  authorized,  sub-, 
a  height  nf  28  feel.  On  the  same  ■  jppj  fo  the  approval  of  tho  provih-  | 
level,  following  indications  of  u  ^  j^„t),oririos.  This  wil  make  the  ; 
quartz-bearing  zone  obtained  by  dia-  ■  noatftp  pi-mt  a  self-contained  unit  ^ 
mond  drilling,  a  short  cross-cut  has  |  believed  that  ft  will  In- ! 

hoeii  starti‘*l.  The  last  report  .state.Sj  prease  the  present 
that  a  shear  rontaining  mineralized 
quartz  began  to  show  In  the  lust  | 
round. 

On  the  8th  level.  Dr.  Frohberg  re- | 
ports  that  some  rounds  have  been 
taken  out  of  a  vein  which  angled 
across  the  Grace  shear.  Reporting  I 
on  this  operation  he  says:  "its  rain-' 


profit  rate  by  ; 
about  25C/;-.  The  cost  Is  estimated  : 
at  $630,000  and  the  financial  condi¬ 
tion  of  the  company  is  such  that  no  - 
additional  financing  is  required.  j 
In  the  event  that  a  sufficient  sup- 1 
ply  of  available  copper  ore  Is  de- 1 
veloped  In  the  district  the  directors 


believe  that  smelting  of  the  concen- 


Empret*  Contolidafed 
Gold  Mines_  has  natural 
water  facilities  en  its  pre- 
pe^  for  the  development 
of  initial  electrieol  power 
needs,  with  two  power 
sites  within  six  miles  of  the 
property  capable  of  de- 
vclopin9  ample  energy  for 
all  future  requirements. 


This  is  particularly  imper> 
tant  in  view  of  the  fact 
that  the  Empress  Consoli¬ 
dated  is  rapidly  proving 
up  a  large  tonnage 
medium-grade  vein 
structure  ever  unusual 
mining  widths  and 
lengths. 


Details  of  these  develop¬ 
ments  are  available  upon 
request. 


WAverley  6IS6 
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I  SEWS  OF  MINING  AND  OIL  SECURITIES 

REVIVAL  SEEN  FOR  Over-the-Counter  Mines 

OIL  INTERESTS  IN  _ 

lirrCTPrilll  PAMAHA  *  r^p.jit  fr-.m  thp  property  I  UnllStea  IVIinCS 

WE j I EKN  LANAUA  i  ' 


THE  HNANCTAL  TIMES,  MONTREAL.  TJOVEMBER  H,  1936 _ 

CUHITJES  I  'ELDORADO  STRIKES  McWAnERS  TAKES 
BETTER  ORE  BELOW ,  CROSSCUT  TO  HIGH 
\er  Mines  450  FOOT  LEVEL  GRADE  SECTION 


Mining  Market  Record 

By  F.  O  KEARN  i  CO 


BI.ACK  EAGI.E  —  Following  re-  | 

P  A  M  A  n  A  ''clpt  »  repurt  from  the  property  I 

WEST  EKN  CANADA ;  i 

,  that  a  new  well  nilnerallzed  vein,  (  (-,,,1 

,  I '  uniprlsliifr  mostly  blue  quart!  and  Alhimv  R 
^ev'^rill  Allxtrla  Well*  at  an  In-M'''-'"-  has  been  dlsenvered.  The  vein  I  MpoM 

.  t  rk„..,,,lne.  I«  hit  h  show.»  a  width  of  appmxlnm-  '  A  ..iari«  P 

tpl^shns  iHatje  of  Uevciop-  j  I,  |y  :  n  was  lo.-ated  b-tween  the  A-'pen 

ff,— i  slale  and  the  poi|)h\  ry.  \  pit  Im  Athena 

i  heinir  t>ttt  down  on  the  showlnj;  and  Bailer 

- - - -  I  the  vein  appears  to  hr-  tniprovinfr  as  Bnnkfi»’l.!  . 

t  NKAR  PRODUCTION  •lepth  is  allained.  although  dianion.l  j  D't 

A  INC-An  I  lAA^L/UU  I  drilling:  is  required  to  prove  il.s  pus-  '  2''""'^' 

- -  sibllities,  it  is  stated  tTn'T’’ 

'"anrotiver, —  nrnewerl  interest  in  ^  -  - -  -  'l•n^  tvi 

the  ntt  shares  on  the  Vanentiver  I  » »  VEF'IEI.II  —  Hankfield  offieials  raeitai  tl 
,  ,  1  .  .  rrpoit  that  the  diamond  drltt  asain  Chihina. 

stork  exeharikte.  due  to  the  inieiest- I  reeeptly  fVrv 

inc  •tner  of  drv«'Iuptnrnt  ai  sc'voriil  i  fo’untl  >*(  rii*-  Tonihill  boundary. 

Alherta  nil  welt.s  anti  the  cenerally  I  T'';-:  "  •’"  h  is  .lust  ftntshed.  was  p'in  if';;; 

,  ,,  drilled  from  the  j-anio  location  spt-  -  *  oHima  to 

opnmtstic  outlook  for  the  ml  rf^pmtPd  last  week. 

trv,  hap  collsidct  ahl  V  stepped  up  thp;  bm  was  anpl^d  n.‘<  to  rut  the  vein 
tollinie  of  tradm;;  here-  The  Calcary  ,  f  farther  west  and  at  the  sanie 

.  .  ■  .  .  ..  t  1  .1  _  verlo-al  horizon,  namely.  SP.s  ft.  Th  is  ;  c,, 

eyehante  al.so  kitiKs  hulli.sh!.'  on  the,  1,,^,,  hole  hit  the  ore  approximately  [)„ni„n  \ 
.'•itiiatinn  and  in  one  ses.sinn  reeently.i  l  ie  ft  w  e.st  of  the  Tomhill  line,  and  !  f>ivernv  C 
nihnn  shares  of  nil  slock.s  were!  .ef'''’'’,'  T'-'iikfields  west  honn-  , 

’  ,  _  :dnr,\  riu  loni:  rltifl  that  la  bnnsr  i  Fmprf«<>  r 

irarirtl  nt  nv»UTitiTic  prirop.  !  r»r*m  ih»»  r)L’r>-ft  i<'vp|  to  intrr-  j  Kronii*'rR. 

intrrrst  sooiiis  1o  ho  dircrtrdi  this  w«stprn  zf>nc  slKoild  r»'aoh  j  Garnc*  M.. 

t  frxld  .xf  I'lirnfM-  V’nllrviGs  *d»joctive  this  work  Gatowa\  P 


Unlisted  Mines 


ol.nnn  shares  of  nil  slocks  were 

■  ,  :  da  r\  Tht  loni; 

itadeil  at  nmuntine  pi  lees.  ;  f,,,,,,  o,.,  --t 

Main  interest  seems  in  he  direeteili  “or-t  ihis  western 
to  (he  west  fold  of  rtirner  X'alley  !  "■'  ohjeciive  this 
villi  the  active  development  iaUinj:l  kirki  ' 

plate  and  imminence  in  prntltiel inn  ,  p..^, i„  heiiis 
of  three  wells  Renfrew,  Sn\ ereipii  ;  ex p|,.i-;i t ion  tot  i 

and  rotin.latlon.  i  ;:nn':.s'''"|.:^  SiroU 

Nnii  uliilr  ilin  puhhc  hns  i|critiitri>  ^  ,,F  .,.prr;itinn,-^. 

tHkcn  tn»>rf'  inirrcsi  in  ilir  nwirUrt  fKs:pHn\  h^ad  offi*''. 

a  ir  uill.  ihri-f  sriMiis  ;i  trndrncy  on  '  ^  vrm.s  ovr 

,  ,  ^  I  "p^'in  t  ors  have 

then  part  to  stud'  ih*'  IKI  t.inn. 


HO>  l»  KinKI..\M>  —  P'avorablo 

pr  ri;:^r*  ss  \s  brine  madr  in  surface  Gold  l  ad 
r\pI.*ration  on  thr  Kirklaml  T>nk»'  rM>MrnGi 
ir'  prriy  Hnv«I  K  irkland  <joM  GnH  Han- 

Mm*’.';,  I»on  Sirola.  memrrr  In  char-  (;oldei«ir 
er  nf  •(•pf'?'a  t  inn.-j.  in  a  report  to  ro?n-  Gordon  1- 
>Hn\  head  offi»  e.  states  that  a  ntim-  Hudson  P 
>•  r  <-if  \Tin.s  o\erlooked  b\'  fortner  .Irlliior 
•  perafors  havp  t»ren  uneoyered  on  the  ; 'lohn'on  N 
»r  >p»‘r1y  \t  the  present  time  jstrip-  ;  Ka^-<  rov 
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«on  Pat  14  1 5’-2  ;  Sian.  Sis  E.  1  1-5*: 

oc  IS  41  S.  McK,  U  OS  12 


Geolotncal  Conditions  Same  as  Has  U/a  Years  of  Ore  Reserves 


on  Higher  Levels  With  Vein 
Holding  Width 


and  Small  Amount  of  Tail' 
ings  Left 


BIG  DEVELOPMENT  SEEN  !  TWO  DRILLS  OPERATING 


\cme  Oa.,  and  Oil 
\fton  Mines  .  .  ,  . 

Ajax  Oil . 

MROina . 

Mi'xnndria  GnlH  .  . 
\nffIo ■  I  lurmi'an  .  . 
Ashley  Gold  .  .  .  . 
\sloria  Rotiyn  .  , 
Arntfield  Gold  ,  . 
BankfielH  .  .  , 

Bacamac  Rouyn  .  , 
Barry- l-fotlinper  .. 


Toronto,  —  Po.sitiAp  encineerinc  , 
UnoAvIcdce  of  siihsurfHep  eondiliona  ' 


Toronto  Bureau  The  Financial  Timce 

Torouio.  —  Current  developments 


■ion  feel  in  Canada's  unde- ;  at  the  .McWalteri;  Gold  Mines, 


Gatpwav  P  I- 

ilillsT  nt 

Gillii-rl-P.  <1.: 

Goldrrc^t 
Gol'll.ael^  "7 

fMddcnGa'e  40 


10  '  r(?arhinc:  horo  from  lildor/ido  .Mine :  in  ilie  Now  Year  when  rlio  long  Y- j  '  •* 

I  at  Great,  Hear  I.ake.  Gilheri  I/aBine.  1  v'-fosscui  on  the  If'O  ft.  level  reaches  <  ainroiii  "oil,  .  .  " 

nu,  I  the  oriKinal  discoverer,  leviews  .some  its  ob.jeciive.  W.  .1.  Hoskinp.  mine  Can.  Malariir  g  NI  . 

!  of  the  data  seeiired.  I  manager,  in  a  Ions  distance  tele-  Quartz 

1  '  t  a-  -.i  e,.t_  raj*lle-Tr«»l  lirwH  V .  .  . 

.Aft  :  "On  the  'IPi.'i-fl.  level  we  are  en- i ’* '***’^  convcisation  with  I  he  hinan-  rmiral  Pat.  Gold  M. 
1;  i  rounterinc  the  best  ore  we  have  *‘'ated  that  the  crosscut  nrricy  Con.  ..  .. 

lin  i  struck  since  development  of  the  sil-  driven  in  a  norlhwcstci  ly  di- 

Jij  1  ver-radium  deposits  liepan,”  Mr.  [>a-  rp^iip*'  reach  a  high  grade  sec-  Conmurum  Minrs  .. 
niS  'olne  savs.  ••{Jeologieal  conditions diamond  drilling.  Cons,  whers  . .  .. 
'7  :are  the  same  at  that  horizon  as  at  I advanced  for  over  oOO  ft.  •;  ;; 

I'i  ;  the  levels  above.  The  vein  is  holding  "  L",  F-"*'  Malanir  . .  .. 

•?  I  its  width.  It  tnav  prove  to  be  slight-  !  . 

%  ll.v  wider  hut  this  we  cannot  deter- i  ‘-rosScui  to  mvcsfi-  ••  •; 

•4  Inline  withmif  further  work  The  , God'"  Lasa  Mina,  . 

!  richness  in  pitchblende  encountered  ' If  '■’'Tcctcd  Gojeonda,  ^ . 

i  above  is  maintained  and  the  ore  al  i  Gmtm  Barque,  i! 


above  is  maintained  and  the  ore  al 
this  depth  runs  liighcr  in  silver.  In 
eharaeter.  the  srain  is  e.narser  which 
should  make  it  easier  ici  process. 


hcred  in  another  I.IO  ft.  of  work.  Granada  Cold  .  , 
According  to  .Mr.  Hosking  a  winze  •  •• 

has  been  pul  down  from  the  100  ft.  c'^uo" win'hksnz  Cold 


r, Tiber  (h.in  ric-h  In  Imv  .  Con.se-  l  pin:;  ami  bln,«tins  i.s  boins  rarried 
riuentlv,  thus  far.  tlm  greater  Parl  :  "M  a  voiq  m,  thr  Tbomp.son  rlalm 

*  ,  ,  -  _  J  wh irh  shows*  h iJ7h  1 V  n I ann  5in 

f*r  nrij\it\  h«9s  miliru  in  >^oni  |  A- 1 f j rri  ron :rI'*mor9tF»  o\*fr  n  \\Mdth  of 

tho  nifM'*'  srlortiir  issiir;x  with  I  2b  frr*  SHmnlmc:  of  sov^rnl  hroak?» 

rn,3ltv  inteTsIs  in  pntenlial  prndlie- |  n"  i hr  proprrtv  has  Fr"n  rarnrd  on 
•  '  ,,  ,  ,  I  Toil  hss.ia-  rosulis  pro  not  a'RilahU 

in::  pnr)  prurjuiMn;;  ;inn  Jusn  in!  .,^  prfejont. 

c-h.iro,.  of  minpanies  drilling  in  sonic  |  - 

m-  rlie  Piore  favored  areas  of  the'  «.oiiih(\  I, EBEI.  --  Thrrp  diamond 


^  1.  1  1  ‘lirll  h'*lrs  pul  flown  hv  Gordon  T/rbrI  LcRov  .x.,  •  -•  v  — 5«  -  >  ^ 

firlrl  Sonio  of  tlio.-r  h;«;urs  nolnin;;j  bnvr  fiit  tho  oastorlv  *»\lensIoT»  1  I  T.ficoon  10  ,  5oiina  P  17'?  19!j 

intrrrsi  arr  Calmont.  c.  *  K..  Vul-;..r  (hr  Pldeood  break  at'  a  Po'nt  ,  MarA  RI  M  ''*^'i"ipnzS  I»  M 
r.an  11,1  riKalla  Meno.lgall,  Segtir  i  » h  rrr -q  par.  r  rs  of  a  mllr  r„al  of  thr  ,  Madsn  Kt.  (.«  ,  00  Ua.hano  ..  -a 

!  mam  operation.  According  to)—— - 

T  X  and  Home  tld.  I  rices  in  <  .u  tl  :  imnrmation  rerrixed  Ibi.e  week.  \  '  rnadr  Free  gold  ha.«  been  panned 

r.a-o  liave  liren  tnilch  firmer,  i  lourth  holr,  designed  to  en t  th“  front  the  new  .show  ing  at  t-t.  I'icrre 

r  r  has  a  tL'H^J-  rnvaltv  nti  Fro.-ik  at  a  greater  depth  is  novv  fucjiHac. 

,  ,  .  Ii.„  Vr.  r  -ind  J  drilling  The  .suri-es.«ftil  holes  ea'r>  The.  companyCs  engineer  i.s  prepar- 

Ihe  Slerl I n g- Itov -it ite  ao.  tina  lengtii  of  1.000  ft.  on  the  break.  It  a  report  on  the  results  of  the 

well.s  heiTig  drillf'd  on  Sterling  lease,  l.s  reported  No  drilling  has  as  yet  j-eeent  diarlosuie.s  wliirh  will  hr  snh- 
nnd  \o  t  is  believed  an  offset  tOi'iern  donr  on  the  nortii  Gordon  IjebeT  I  ,f,  directors  in  the  near  fn- 

;  '  ,.  I,  .  ,,  .voll  ol'd'iini  into  w  hii  li  It  Cs  expected  tqie  W  inter  aceoniniodations  are 

tile  lurner  valley  Kovaine.  v  eil.  .  (||^  niamagemept  the  ttiflgnod  ore  will  I  being  erected  on  the  property  To  rp- 
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showing  at  8t.  I'icrre 

Thp  referenee  to  the  riehness  of  'f'-f'  a  sub-level  has  been  cs-  Gunnar  Gold 


the  ore.”  Mr.  I.aBine  explains,  "ap 


(ablishcd  fid  ft.  below  that  horizon, 

,  ,  .  ,  .  ,  .  I  Harkrr  Gold . 


plies  both  to  the  ricliness  of  samples  "‘here  lateral  development  is  under-  i-i^rd  Rock  .  . 

taken  on  the  Ifi.'i-ft  level  and  to  the  I  "b.v  'o  investigate  interesting  drill-  [lolhnger  Con.  ..  ., 
quantity  rev.'aled  when  the  vein  wa.s  ;  inc  interfcctioiis.  Drifting  Is  pro-  i^^y'cotd”' .  ’ ' 
re.ached.  We  are  now  proceeding  on  ; ’'-^^Filing  to  the  east  on  a  shear  lo-  intern«i  lortfll  M  Forp 
the  .'rOn-ft.  level  hut  have  not  gone '  cated  10  ft.  from  the  winzs  and  to  jm  Min  Corp.  War. 
.siiffieienily  far  to  learn  the  actna)  'lo'e  some  dO  ft.  of  advancement  has  K,Vk^H..d<on  Bav  ' 
Strneture  there.  New  equipment  j.s '  hoon  made  A  erossrut  being  driven  K.rkiand  t.akc 


now  being  installed  which  wiH  en- i the  south  has  progressed  for  a  j  oke  Shore 
.able  us  lo  pii'.|)  developmcut  much  *"*•  i  rr'^2id  x 


more  rapidly. 


emaqu*  Cnnt  .  . 

—  Gold  M-nc,  Ltd 


The  mill  IS  eiirrenfly  hajidling  lOO  t  ^owf.ri*  r^l#» 


rsjsful  carry  Tlip.  company’s  em^inrer  is  prepar- 


Tfopps  fnr  m.ijnr  dnvplopmrnfs  ! 

thToURliout  tho  j;rc;if  stretch  of  pre-  impounded  t.aiUnps.  Questioned 
(‘ambriati  rm  the  Arctic  edpo  have  amount  of  tailings 

hitherto  been  based  largely  on  sur-  i  'i5’ailablr  for  tbe  c>*anide  plant, 


a  lcn2:th  nf  I. HOT  ft.  rm  tho  break,  it  i-rpori  on  th 


:rnt  disclnsmo.s  -wliirh  will  hr  sub* 


c/uu’s  ’’o7'’fhe  indications.  Information  now  in  Ho.sking  stated  that  there  is  ver> 


t..itt)r  l.one  l..3r  .  .  , 

Mflnitohri  and  Uaslern  «  , 
Macaasa  , 

Maple  Leaf  Minea  Ltd 

Mc!nt\'rc . 

McKenzie  Red  Lake  .  .  . 


the  hands  of  Kldurado  offieials  Is  "'i''’’  "i'-''  source  of  McMillan  Gold’  .', 

stated  to  show  continuance  ,,f  .  millfced  is  finhshed  tho  company  will  I  M^wuie^  Graham 
most  satisfactory  geological  striie-  nnly  treat  IfiO  tons  of  mine  ore  daily,  j  Meriand  Oil  .  . 


crude  pnulucer.  Nu.  3  well  is  down 
ft.  and  Nu.  1  down  7, .Too  fi. 
•  K-  i:  alsu  controls  a  third  of  ihe 
\rco  well. 


3  well  is  down  I  flip  at  rirpUt.  .vrcDidinc:  1'*  H  H^ff- :  q|,]p  (|.,p  cnni.inuancr  of  operaiiuns  '  tui'o  at  depth  Knowledge  which  io*sci\ps  at  the  present  time, .  Minfn"  Corp 


iTum.  prrs!d*'nt  it  Is  planned  tn  prnvo  |  throughout  the  winter 

p'.'sp  ""I'.ni'h^t.  shaft  ha.a  b-en  st.Trt-|  hi>on.\ER  Goi.B  _  Shaft  sinking  A-plopmeni  throughout  the  area  has  :  operate  the  mill  for  a  pe- ■  xj„rr.s  Kirk 

TliP  ilritling  is  designed  In  prove  I  rqi  tlie  F’ow  er  vein  at  the  Spooner  thus  been  secured  from  the  under-  4-"^”  one  and  a  half  .years.  \  Murptn-  Mine, 

I  different  section  to  the  East  i  rj^id  .Mines  property  m  the  Beard-  ground  nrncress  .at  I  iRine  Bnint  Two  diamond  drills  are  being  cm-  :  '''"'e 

.W  York  group  pureha.sed  control  ..earhed  a  >  progiess  .at  l.aiiine  I  oint  - -  -  .Nipissinfr  . 


should  have  bearing  on  future  de 


most  of  which  is  broken,  is  suffi- ' 'I'’'*'-!  Oil.,  Lid.  ,. 

•  *i  li  r  '  Moncta . 


leresi  in  view  of  the  recent  deal 
whereby  Okali.a  land  in  S-oiiHi  'J'ur- 
nei  Nalley  is  lo  be  developed. 


Share  Options  and 
Underwritings 


.ill.a  js  Iiolding  ennsiderahle  in- !  I'P  »  different  section  to  the  1  f^Jold  .Mines  property  m  l.he  Beard-  ground  proercss  at  I  aRine  Point 

,UI.I  I.  miiniii,  II  U  ,  y„^x.  Ym  k  group  pureha.sed  control  more-.lelMcoe  area  has  reached  a  .  ’  '  prngn,.  s  i.aiiine  •  mm 


.-.f  Gordon  T.ehei  and  treasury  f'nan-  ;  of  2^5  feet  and 

rc.'<  are  being  privately  sub}«cribc‘a.  level  will  be  e.stablishc 

— ^ - ; -  conling  to  a  report  n 

l..\l\FSinK  KIRKLWn  —  I^aK*-  head  ofice  from  C.  Tlu 
side  Kirkland  Hold  Mine?  Um.-  ’  manager  Work  will 


rp7h’7r'Tr5  fVeTand-^  tl-r  se.onr  and  further  reports  which  •'Should  .  2" 

level  will  be  e.mabiished  shortly,  ao-  ;  be  forthcoming  shortlv  as  the  w'ork  '  i.oOn  ft.  cast  of  the  shaft  .and  i  Mm. 

eording  to  a  report  received  at  the;,,  pushed  ahead,  will' provide  addi-  "  the  100  ft.  'e'-pl. :  o^Bne^'^Coid 

head  otice  from  f_.  TvUlherfoid.  mln^  j-  *•  0  0  ,  ririllint!  is  hei nc  done  to  'test  eon d i »  '  rii  /”  j  1 

manager  Work  will  he  enntinued.  indications  of  far  „oii ),crn  .  Qlsa  Gas^and  Oil 


1d^  Kirkland  'TOld  .Min^?.  ’  manager  Work  will  bp  rontinued.  1  jnuud 

r  ratinir  Uu*  former  Queen  Uebei  pro-  .  lontr  weather  condition?  permit,  j  potentialities. 

pfuty  in  the  Kirkland  T/ake  area,  iia?  1  sijpface  trenchinc  and  exploration  _ 

tempor<aril  V  pu,«pended  operation?  I  ^,1*  MeWilliani.?  TJeardmore  veinl^^^^ 

pendin;?  the  rereipt  of  an  imgineer  .«  vvhirh  enter?  the  southern  portion  of  ¥l 


Work  was  resumed  earlier  i^pooner  claim?.  T*ower  for  mine 

ear  and  a  new  mining  ^  .Iv  operation  ks  purrhased  from  the 


chased  and  Installed 


N'orthern  Kmpirc 


lordanre  with  li.'^tin 
h»'  Toronto  Stock 


a  three-comparLment  shaft  poasibiliiy  of  delay  due  to  freeze- 

The  shaft  ha?  reached  a  this  Winter,  a  gas  unit  lia^s  been 


sr  recnla-  started.  The  shaft  ha?  reached  a  ,  up  this 
K.xchanjre  :  depth  of  ino  ft  and  upon  installed 

-*•  ontionvs  of  operation?  it  i?  understood  that  It 


GOOD  PROGRESS  AT 
ADIRAL  CADILLAC 


While  .some  values  have  been  secur-  • 

ed,  which  .are  indicative  or  ore.  un-  [  Pioneer  Gold  B  c. 

til  the  present  program  I.s  cnmpict-  i  Perron  Gold  .  .  . . 

ed.  IMr  Hosking  stated,  it  is  irapos- 1  p'V’J?’  9’’ 
sible  to  tell  what  results  will  be.  .  Premier  Cold 
Ten  more  holes  will  bo  drilled  from  | ’’’■‘’"p-  Airway.,..  .. 
’hFi  400  ft.  Irveh _  :  g”:!;" 

"  ”  '  — “  ;  RcHd  Authier  Mine*  . 

iKf  .  !•  m«  r>  '  Lake  Gold  .  .  .  . 

INationalism  IMow  Passe  R-pp  cpid  Mine,  . 

Roche  Long  Lar  .  . 

—  '  San  Antonio  C  .  .  .  . 

front  in  ued  from  page  01  ’sl’scoTcSd'’''.'’"  '  V. 


ha,‘!  been  advt.'jed  rraardint^  i^ptions  of  operation?  it  i.?  unnerstoon  inai  - - -  ■ 

find  .mderwntinc.>-  um>n  ihv  I?  ( asur>  i  will  he  carried  to  a  depth  of  nroutid  ,  ^vKST  nKD  L.4KK  —  diamond  Word  has  been  received  at  the 
.Yha*-.-.  nf  the  follow, im  '.'.on  ft.  Knapp  •S^yndirate  '  drill  hole  N’n.  5  on  the  West  Red  u  Jh  Iffw «  %  *  ef  •  i  ^ 

M;r"n*.a  --  Ortober  22nd  pavment  ;  \  ided  funds  for  de.velopmcnt  of  the,  r;oId  Mines  property  is  under-  i  offue  of  Admiral  (  adtllac  Gold 

fnr  inn.Mon  >hnres  at  7  cents  pnr  |j>rnperiy.  !  stood  to  have  encountered  a  value  of.  Mines  that  important  progress  is  be- 

s-h.are  ha.5  been  paid.  Balam-e  of  ihe  ,  - 1  ' ««  .  "t'  ozs.  gold  across  a  width  of  18  jpe  made  at  its  nronerlv  IncntoH  in 

ngrrrnmnt  <,,mpri.,c^  an  eptinn  on  PAVAVUE  AiOI.B  VIIYES  _  T'ndcr-  (^chc..  «,t  a  depth  of  110  fl.  The  "'~,2  “2,,,  ^ 

iio.oort  .ohares  i  S  «  **nis  per  share  i  c:round  operation?  are  to  re?\,Tne  I  hole  was  on  N'o,  1  vein  which  *  aailiac  lounsnip.  adjoining  Tnomp- 

hv  November  Jl.-.t  shortlv  at  the  property  of  t’ayorc  ^  1,,  located  about  TOO  ft.  north  of  '  son  ("adilllr  and  only  a  very  slioit 


-  ..  J  •"*  "t!  oz.“.  gold  acres.,  a  width  of  18  jpg  made  al  its  nronerlv  InciioH  in 

rAVAvuE  AiAH.n  MINES  —  I’ndcr-  (^chc.,  at  a  depth  of  110  fl.  The  ' “2,,. P'^f’Periy  located  in  I 
erround  operation?  are  to  re?\,t-n^  j  hole  was  on  So,  1  vein  which  Adlliac  lounship.  adjoining  Thomp- ) 

shortlv  at  the  property  of  T’ayore  ^  jj,  located  about  Tno  ft.  north  of'  son  Cadillic  and  only  a  very  sliort  * 


Nationalism  Now  Passe 


fi.'onfinued  from  page  PI 


Vorgold  --  .\uc'i,l  ?l.«t  agr-cment 
oovertug-  Lino.oon  .shape?  has  been 
terminated  hv  mutual  i-on?ent.  Cfut.- 
P9f,  j-harrs  bavins  hfen  t.akeu  up 
new  acieemenf  dated  Ootoher  2^  has 


:  Gold  Mine?  in  the  Bourlamaque  ?er-  •  they  had  favorable  surface  jn- 

1  St  ngreement  ;  lion  of  L^uebec.  according  to  a  pro-  dicaiion?  It  is  now  planned  to  work 
•e?  has  been  gress  reprvri  being  sent  out  to  share-  i  southward. 

l  onsent.  20(1.-  I  bidder?  Underground  work  was  su.s-  - - 

,  taken  up  I  pended  a  few  week.?  ago  to  enable  WOOD  TADILLAr  —  .Tulhi?  M, 

■>etoher  29  has  i  the  eompany  to  get  .supplies  and  ,  r*ohen.  M.E.,  consulting  engineer  for 


here  they  had  favorable  surface  (distance  from  O’Brien  Cadillac.  Gold  i  a  /. 
cation?  U  is  now  planned  lo  work  i  ,  .  j  •  •  j-  v  uiu  j  I  y 

uthward.  Mines.  Latest  advices  indicate  some  , 

-  ,4.270  feet  of  trenching  have  already 

—  Tuiius  M,  been  completed.  Tn  the  course  of  i  Air»i, 


new  agreement  dated  Ortnher  29  has  i  the  eompany  to  get  .supplies  ano  ,  rohen.  M.E,,  consulting  engineer  for,  '  Almo.st  immediately  Upon  fpvalu- 

hern  made  covering  1  190, nnr,  wha  re?  |  equipment  in  before  the  freeze-iip  In  TVood  Gadillac  Mine?.  .slate?  that!  work  a  new  vein  was  uncov- ,  j.jgj.  currenev  France  announced 

to  be  taken  up  in  bioi-ks  monthly  he.  j  the  meantime  diamond  drill  hole  \o.  3  was  finish-  i  ored  and  if.  i.s  proposed  to  follow  Up  !  vpdiiotinn\:  in  taViff?  and  ihifi;  evam 

g'nning  Vov.m.bcr  fir.M  and  tc,  min -  i  ,vh irh  I.,  ft  high.  2^-  I  cd  at  T05  ft  and  the  core  ia  being  ,  su, -fa,. p  indietltions  hv  further  trenrh  "  t-*' '”h  and  t  Il.s  C.xani- 

aUng  nccmiihpr  M.  IHIT  nl  a.sccnd-  '  cd  and  the  .Micavc.,  placed.  The  com-  ^  spjit  assay.  No.  (  hole  is  down  i  .  _  ui  ,  ''  ""^"lei  trencil  pig  „..,y  f,,|lovved  by  the  Other  eoun- 


g-’nning  Vovember  fir.st  and  termin¬ 
ating  December  21.  lO.'lT  at  ascend¬ 
ing  p**if*es  f  rcni  1 99  A-oril.?  for  the  in- 

itinl  hlAck  to  .<1  per  .share  for  the 

last  na>-mrnt.  Tn  addition,  a  l>lork 
f.'  in.nn'o  sb.are.s.  uhirb  is  part  of  the 
Xf.x’rniber  first  i n .s t .9 1  m en t .  ba.?  al- 
r^adv*  bf.cn  taken  up. 


of  trade  between  the  Fnited  States  i  •*’outh  Tiblemorn . 
and  ( .'anada  and  the  United  Slates  s°” Anthem-''*'" 
and  I'uha  has  made  a  great  impres- ;  Sudbury  Basin 
Sion  upon  tlie  statesmen  of  the !  •‘’ud-  Contact  . . 

Sullivan . 

,  ,  '  Sylvanite  Gold  . 

Almo.st  immediately  upon  revalu-  -  Tnsiiota  Cold  . , 
ing  her  currency,  France  announced  i  Teck-Mu-htf.  .. 
reductions  in  tariffs  and  this  exam-  j  Xoburn  Gold^'* 


1 09  A  opt.?  for  the  in-  |  pany  ha.?  also  added  to  It?  i  ®-^d  he  states  that  at  depth  nf 

1  per  .chare  for  the;  ment  a  new  water  tank  of  I^|'90j2g5  ff  free  gold  can  beseen  in  the 
Tn  addition,  a  l>lork  [gallons  capcirity.  two  1P.OOO  gallon  ^ore.  again  at  2*8  5  fl.  and  also  at 
uhirb  is  part  of  tbelraparity  oil  storage  tank.?,  an  engin?  fl  hole  i?  going  down  199 


.split  for  assay.  \o.  4  hole  is  down  i  '  ^  ,  dication.  b.\  furthei  trench-  p]g  followed  by  the  other  coun-  i  Towat?mac 

ifiO  ft  and  he  states  that  at  depth  nf  j  blasting  to  trace  the  i  tries.  P'rance  abolished  one  hue- ;  ** 

285  ft  free  gold  can  beseen  in  the  |  tinuance  of  the  vein.  ond  fAdiiTAnd  '  ^^<‘ntures  . 


-vrmbrr  first  i n t a  1  m en t .  ha.?  al-  ;  and  generator  for  the  complete  eler-  west  of  Vo,  3.  Me  .stai 

adv*  hr.en  taken  up.  j  trie  lighting  of  the  various  mnld-  holes  Vos,  1,  2  and  i.  vM 

■  ing?  at  the  prorf*rry  and  to  give  been  rut  at  vArtioal  depth  of 

\n  exten.cion  In  Vove^nher  I  power  for  the  smaller  electrical  i  22.’  ft.  fop  an  indicated  length  of  al 

nd  next  ha«  been  g’vep  on  option  tors  |  least  209  ft. 


ai  at  depth  nf  |  ‘“K  diin  masting  to  trace  the  con- j  France  abolished  one  hue- ; Com.  ..  . 

'mPfB-'  nuotas  and  reduced  ;  ^  • 

iing  rinw'n  1  nn  j  Completed  thus  far  has  re- !  on  a  long  list  of  articles  by  |  WHvsidc  Cons.  G.  M 

.states  that  in  ;  Ycaled  numerous  veins  and  .stringers.  |  ,e„  fjftepn  per  cent.  Imiiort  li-  i  Engle  .Silver  . 


'• 'nd  next  ha«  been  g’vep  on  option 
♦n  n*,rA-hR.?e  33.991  share?  at  $.1.39  per 
rti;ir'^  »,nder  u nd ctav r i I i n g  and  f*ptu»n 
Fr-*'ernient  Sept.eniber  '2lTh 


es  that  in  ;  'Taled  numerous  veins  and  stringers.  ;  #p|x  q..  fittpon  ner  cent  ImiKirt  li-  ^dnte  Eagle  Silver 

i  .r  .r  '*'  i  l^nse  feS  were"  reduced  anTrsludy  •  ^j;;!X':H?r“?:^:.e, 

lo-ti.  .-.f  ui  !  "liifh  encoui .iging  results  have  hronn  of  a  Imsis  fnr  tariff  revision  Ymir  Yankee  r..ri 


,,  "■  o.  V,  begun  of  a  basis  for  tariff  revision  |  Ymir  Yanke’e  Girl 

rea.st  20n  ft.  been  obtained.  Willi  a  full  crew  on  i  gnd  eontrol.  Italy  abolished  the  !  ^iorcoid . 

W4111  nt  vr.~Aii'v7’\r  ror^orts  1, n  V I n I- i  ei( u I piiicn t  j  .-nm pcHsat I H g  dutic.s  on  goods  from  |  Paui' ^e 

rerentlv  roroivi’d  I’sn  ehantiei  sa.m -  j ’  '  count ries  with  depreciated  eurren- I 


AirE-A»\  AiiVES  —  VVa.«hineton  -- 
I  Oiio-fin  XTinr.s.  I, Id.  Toronto,  has 


-  fileil  n  rr'K'ist  rat  ion  otaiomont  pip,  takpii  on  Hip  qnar  iz  hodv  ovpr  j  conipanv  call  for  a  tiirtlier  A'xtcnsive  pips  and  autlioiitv  was  created  for 

ha?  h^^ii  lakeu  up  j  n(.,T,mf,n  stork.  par.  nf  which  the  full  widtti  of  the  ve,n.  the  com-  '  "  I'uaei  1  ne  pci sono I  supcrMsioiii  Ihe  Swiss  GoV'Crnmcui  altolushcd  or 


yijdhurv  rnntfict  9  block  of 

nen  'h-ircf.  part  of  the  N'A-.vemhe, 
r^th  'p -I  <9 1  men  t .  ha?  l*eru  taken  up 
p ,  e-  rent.?  per  -hare  and  a  hli->ck  i*-i 
2’.  999  A. ha, -pc.  part  f>r  Deceniber  31  ?t 
t  M  "t  pH  hnen  t .  ba  ^  hepn  taken  up  at  39 
pent,  t'^'f  'h.'ire  under  agreA-nimt  i)e- 
lohcr  19.  }93»;.  n.nlancp  of  ,ngrep,n»’nt 


ur*  at  39  '  lipiy  at  ?1 
jirnt  Or-  1  lurnt.  the 


^99  are  t,«'W  outstanding.  The  hal- 
mcp.  t  72  1.799.  air  to  he  offered  puh- 


pnny  states. 


r.*omprp)ien.?i  V4 


.1  r.r,-.;o«  .',n  Option  upon  .',9  990  thorized  Seagram.  Harris  <V  Mru-l<e, 

nrr-  at  ''5  ccnl.s  h^•  V-.viunbcr  39ih|,r,  ?pn  it.?  securilie?  on  a  commission 
,r]  7.-.  A-Oo'  whare.?  at  39  cpt.?  per  ha?,?  of  1  .5 Proceed.?  will  be  used 

by  r>ei  eniber  31,?t.  fo,  e  v  n  I  o  ua  I  i  f*n.  and  fnr  developmi.Ult 

■ -  'of  nuniug  land. 

raulore  --  r.\-  agreement  .lanuary  1  - - -  .  ,  .  ,  , 

th  :.9.nnn  .ihare.*  w  e,-e  und.-ru  rit  t*  n  •  urs^irr  IIKII  l.\KK  —  A  total  nf 

;-  A  A-n,  and  nn  option  grante.l  on  ;  x  ,x  veins  have  beep  located  ‘U,  tbe 

further  '.9  099  at  the  same  T' »■  ire,  1  f .  p,|  j 1^  r  prr.pctv  of  Ku??<'‘t  Red 

ge.thrr  U-Ith  seven  hl.iek,-  of  199,099  k  r.  S>ndjcate  where  siirfai-o  work 

are-'  raeli  nt  S.  19.  15.  29.  ?5,  39  ,j.-  being  rrmtinuril  umlc,-  tho  d’rrc- 

d  33  rent-  Monthlv  pa  yinen  t .?  I  t  imi  of  Xds  Afark\rd.  which  wdl  be 


lent  ^thr'  issue  h.Ts  not  been  under-  5r  K  enz^e*  a^^^Po  *' *w'ho  are”  f  inam-ing  !  pUrpOKO  of  milking  a  pst  lo  ( ‘anaciiailP.  TlU'SC  OXaiUplcS  of  j  HaThousie . 

,riTten.  but  the  compauv  ha.?  au-  m.annging  the  property  Th  is  j  Pf'^^blgiml  SUrvoy  iintj  Tliapping  tbc  i  reductions  in  tariffs  arc  considered  p^'n-  ''■niorers 

::'7;?r'!,.,^;-qri'rm s'n^Tv^mmi^  ?:xr'dav"s".o’’7h"a'i7hnrdm.i"  and  "X  !  company.  a.s  preliminary  lo  further  efforls  in  ,  .’-^thilHO.i’  .  •.’ 

a.;,s  of  1.'.'-.  proiorria  will  Po  used  and  It  will  rr,tttaiii  rrri.iin  in-!  Iti.i  leprtil  on  the  properly  issued  Hk*  same  drection  now  ihal  a  firm  I  Qnodfi^  Cold  .. 

,,i  rx-niniq I if.n.  ami  for  dr-vrli.piniMit  ,  form.alion  of  partifitlar  intrr.'.m  in  :  rrcoillly  by  Mr.  (  ainpbell,  he  pointed  i  basis  for  the  control  of  exchange  i  ^'n  .  m 

r  minin=  i.ind  _  thr  drvrinpmrnt  of  thr  firra.  I  oil  I  iii;,(  shearings  such  as  di.scov- j  has  bA'cn  establi.shed.  thus  in  the  I  .|"M''.Tonr  .  .  .’. 


thr  drvrlopmrnt  of  thr  arra. 


■r-th  xfi.nnn  .qi.-tt  r.t  « n  r  qtoi.  rv  ri 1 1 >  n 
..t  V  ,  .  nt  anil  .art  ..plioti  snititr.l  ..ti  . 
r  fiii-tlirr  *. itftflO  at  tin*  same  ‘  fj. 

•  .,£-.-.lhrr  with  srvrii  hl.ol.,-  of  IfOl.Ollh  |  .,^ 

sharr-  ra.'h  at  S.  I  O.  K..  "a,  .".n 

and  1'  rrnt-  M'.nthiv  pa  ytn  rn  I  s  j  t  ir 
r  ..  forn  oti  r  o  |  V  h  r  1 1  a  I  t  I  .  t  It  tv  1 1 1 1  a  p  f*.  -  f , , 
\-isinn  that  .as  ra.  h  ti'onlhl'  in..tal-  ;  ih 
rornt  x\  a  .  tal.ru  up  the  ipstalinrnl  jir 
for  thr  •.It,  rri’dipt;  tpotith  hor-tiipr  .an  '  or 
tl  n  d  r  rtv  ri  1 1  tl  i;  in  licit  ..f  an  ot.tioti  \  qii 
fetal  of  Tall  aofi  .-hai.-s  have  b"rn  la 
lal.cn  tip  t.i  riatr  ami  the  amount  out-  '  of 

•  landing  im.lri  tlm  a^irrmrnl  wa.s 


W  IXAIGA  PA’rniA  lA  —  M  hat  i.s  br- 

rx'cd  to  (tr  the  con  t  In  113 1  ioti  of  thr 


vrt"  rnrountrr.d  .about  onr  month  ,  veitrs  running  in  ull  directions  is  a  oral  customs  demohiilzat.ion." 
hmin'lary  ha^Urr^  piH<rd''.tp''in  d?a''- I common  lo  the  area  and:  With  Great  Britain,  the  Ur 


Tunp'l  drill  hnle  No.  15  at  the  Winep-a 


fnllowcfl  hv  fliamcnej  flrillirig  durin-,  f'atricia  CJnld  Mines 


''port  .submitted  .?bare)inlf)-  j  Fdw 


ire  received  by  local  intere.sis  frntn 


'  .^onio  of  the  intrusives  nnd  coiulf-  making  substantial  concessions  with  Oil  Selection 


lions  found  in  the  Thompson  f'adil-  a  view'  to  restoring  world  trade,  it 


Sufficient  trenching  and  strip-  hole  No.  I  .'i  has  inter.?erted  the|  ihc  aild  OTirion  Ol'C  hcnriug  7,OnOS  should  ho  clcat'  fbATt  thc  CXtrcmC  Ua-  j  prnd  OrctH 


n  r.ptto?,  \  ning  ha.?  been  A-mnnicjcd  on  rlanu 
ha\e  h'irn  w»  trae^*  the  vein  for  a  length 

amount  *.111-  'of  099  fi  \  channel  ?nmi»le  tak«m 


s  one  treneh  returned  *31. .*9  in  ;  Dotaiks 


\ein.  one  section  of 
.*  MO  per  t  on  in  gold 
the  wall  roek  gave  a 


hlfAA-kn  of  r.9  999  shaies  ea«-h  at  gold  ner  ton,  while  a  ch a rn r t er  sa m • 
■nt?  Iiv  thr  i:,)i  Alay.?  "f  Manh'pif.  taken  front  the  ounrtz  eif  the 
and  .\pnl  r‘-."  i  ,amr  vrin  rxno.”rd  •><u>  ft.  fa.-l  yirld- 

_  y,l  ta  so  .f^omr  ytrippmc  ami  Itrm  li- 

mr'fr.a.1  -  (u-iohrr  "  s  I  h  1 1,  s  I  ,a  I  -  i  ,  n  c  h.a,«  al.ao  turn  rarvird  .ml  mi  a 
rovriita:;  .'.nonn  -harr-  .at  r.",,rin  nn  rl.aim  U’S:i.  Kmir  vrin.,  v.'- 
nrr  -hair  Itnrlrr  a^irriimni  ,  ....ntlv  Im'itlrd  nn  ■■l-aim 


whirh  a.asay.a  i  would  he  found  in  .some  of  the  areas  ^  tionali.sm  which  has  charact.nrized  j  Pnrr.  Cr< 
xuaiVir'"  nf  Vs.x'n'  j  n'"-RllRl  'f  H'is  break.  Present  work  the  pa.«f  six-  years  Is  becoming  passe.  -  R^v*’t 
ind  lovation  nf  I  is  being  done  witli  an  eye  to  le.sting  j  The  first  steps  toward  the  rehahili-  i  .sut'da'enn 


th."  hnln  a  rn  nnl  avatlahln.  It  will  these  po.Ssibilil  iCS 

r7»y7r'i'im ’^Ph  lH^’p'*' I'rmv*''^'^^^  Financial  arrangements  were  re- 1  cn.  While  reconstruction  will  take 

,«hnwi'r|  a  enid  hnarina  .arfiinti  at  a  cently  completed  for  (he  pur|nise  of:  Time,  .snch  improvement  is  cumula- 
dppUi  of  frnna  in  m  5.=,  ft.  whirh  in-  securing  the  funds  with  which  (oirivoandfacilitatrsfurthermnstruc- 
[;''riVVaS^zrd''am;'rr’Vt;rr’  ,rvl^^^^  ''^•^-"■-ve  prognun.  Hve  efforts, 

rncr"  rartying  much  vi.?iblr  gold.  - 

Gaffney  Mines  Completes  Dividend  Declarations 

Four  Diamond  Drill  Holes  - - — - — — 

'  __  _ _  Y^atlv  Div.  Data  Record  Paid  Paid 

Toronto  Bureau  The  Financial  Tltnea  j  rayable  Date  tO^n  |9H 

Toronto.  -Gaffnev  .Mines  carrving;  Anain  Humman  .  ;nini.  nor  i  Knv  n  ah  .'it  i 

out  a  diamond  drill  campaign  on  it-  2'*"!'  Monire.M .  s  no  nn  q  nrc  i  Oct.  ii  s.no  a  nn 

...  ....  c.tiiK  of  Toronto  .  in.nn  2. in  ,,  nn;.  I  Nov  14  in  nn  in  nn 


(trnir.  1r;<.l  ■  (l..|r,hrr  "till  tlislal-iinc  h  a .«  al.-o  t>.  rii  lai.M.i 

nirnt  roxT-iin:;  .'.nnnn  vhal-r-  .ot  f"  .  x  rin  on  claim  1L’S:I.  t- oq 

rrnt-  nr,  -IlHir  nndrr  ^  ir  r  r  n  1  .  ..  r  n  I  I  V  loCMtrd  on  ,  ,,  . 

\n'.I  nth.  h.-.i  boon  n.rt  f.-il.nnrr  <'r|,|i3irlv  ad.ioitiinc  rlatm  11  nn  of  xlad- 

r  n'  on  rnmpi  I  r.;  I.o  nno  vliiirr  -  at  ;  .  rn  Krd  I.al<r  ,how  Wiilth.,  r.ancinc 

r.n  rrnt,  hv  .Tanmi-v  -nil,  inn.nno  at  |  from  I  to  -J  I  ft.  tn  vtrw  of  ilir  im- 

r.,  rrnta  hv  Vnrll  -jnih  and  :.n.nfm  at  |  n..rl.nnrr  of  thr.=  r  laid  dtsrovrrtr-  a 

Jinn  hv  .liilv  :nih.  I  prvmanrnt  .-amp  .«ilr  ,'!’y ’"I; 

I  r.)  on  at  thr  .mjiith  rnd  of  I.ii.-.-rt 

rjuhrr  1  ?l  inel.al-  l^ak''. 


securing  tho  funds  with  whicli  lo'fivo  and  facilitates  further  construe*  BouscaddU 


lTard’''''<'U  Vnvrjuhrr  i  ?»  inel.at 

mr-nr  rnvrjing  .'.9.099  yharo?  at  (’.  *< 
r<‘nt.?  pp-r  .^httf*'’  ur,<ic,-  a  grec,,’, r n t 
datrd  krbnia’V  l*tb  ha?  borv.n  m^t. 
r-akance  of  cn,upp,sr?  .‘.9  99( 

Nj-tarr.?  .at  7  cent?  hv  Dcrpmbrr  1  «t 
and  13  nil;,  at  75  rent?  by  .Ianuav>-  1st 


catty  on  its  extensive  program- 


live  efforts. 


agropii’icnt  ■  IIONHS  <;m,n  —  It  nirknpsnn, 
bD9.n  m<’t.  i  rvrecident  of  Ronda  Mold  Min**-?,  m  a 
Sf?  .‘.9  999  1  t r*  Incal  officials,  states  tb«t  the 

■*mbrr  l«t.  1  1  diamond  drill  hole  ha?  onr<'uiti- 


Dividend  Declarations 


Friday  MVeIc 
Open  Migh 


Wednf.^dnir  H*rH 


for  year 


Metal*  .  .  .  ,  •  .  ,  . 

3  7  4; 

20  ij 

.3  3 

.4 ; 

.l?3 

BociUir  Gold . . 

..  1.3  5 

1.49 

I  39 

1.3  5 

1  A  3 

1  20 

Big  Missouri . 

..  .4' 

.on  1*, 

.-*7 

.ftO 

7H 

4h 

Bebio . 

2-' 

7  3 

.7  ( 

3 -.I, 

1  3 

B  R.  X  GMd  Mines.  .. 

..  ,11 

. !  1 

1  l 

1  1 

.  7  5  L 

99 

Rrslorne  Mine*  I. id.. 

e  an 

ft  99 

ft  pn 

ft  99 

9  99 

5  55 

Buffalo  Can,  G.  M.  .. 

..  041. 

9  41.^ 

.9  i 

9  4 

.  1  7 

9? 

tions  to  the  cast  and  at  depth.  •  Pamour  Porr .  5  4* 


Brott.  Trcth.  .  .  .  ,  , 

.  .  19 

in 

99  L 

Central  Manjtoba  .  . 

.  1 1  % 

22 

IR 

riiemical  Research  .  . 

19ft 

I  10 

f  hurthill  .M,  and  M.. 

nj'i 

0  3  1., 

(  oast  Cnpper . 

..  4  25 

7,74 

4  25  " 

(.obaJt  Contact  M.  .  . 

n2is 

.0  21., 

Dalhou-s,^ . 

.7  111, 

.ft? 

.7  1 

Hoin.  r.MTlorers  .  , 

.97 

9R1, 

97 

Last  Crest . 

..  .OR 

lOa? 

5  5 

1  oolhills  Oil . 

4  5 

Gr)odfi*h  Gold 

9R5s 

,9Rft^ 

Oh 

Home  Oil . 

too 

1  41 

I  no 

Hudson  Bnv  M  ..  .. 

22  2', 

4  1  7'l 

2\5n 

1  M.  Cons . 

.49 

-•16 

Kirk.  Townvilf*  .  ,  .  . 

.  ,  .17 

I  7 

Lake  Maron  .  .  ,  .  . 

11 

.12 

Lrbel  Oi'o  Mine*  Lid.. 

2  11? 

211- 

19  s 

^1alrobu^ . 

93 

Mandy  Mines  .  .  .  . 

.42 

I'l 

32 

Nicht  Hawk . 

93 

.01 

92 

Nnrdon . 

13 

- 1  7 

Oil  Selection* 

94 

21 

9  i 

Ostsko . .  .  .  . 

.  .  1ft 

Parkhill  Gold  Mine  . 

.74 

.?*> 

Pend  Ore, He  . 

9  3 

l  39 

.93 

Pf>rr.  Crowi*, . 

.  .  ,09 

99 

Robb  Monlhi.iv  .  .  .  . 

0" 

0  7t- 

Oft 

Rovahte . 

79  nn 

1 1. no 

2R.2  5 

Stadacona 

62 

Sudbury  Mine-*  .  ,  •  . 

02 

t'H.a 

.0  2  5.4 

CURB  - 

B<“Hufor  Gold  .  .  . ,  ,  .  . 

.  .  .  43  1.. 

.43?, 

Bouscaddlar . 

...  5 ) 

.'5  4  ‘ 

Brazil  G.-ild  .  ■ . 

Brownlcf*  ^l . 

.  .  .  .94U 

09 

earlier  Malartic . 

.  .  .  .211-2 

71^3 

Duparquet . 

.  ..  .0  5 

9) 

Thompson-C.idillac  .  .  . 

»* — Odd  Lots. 

.  ..  .9  1 

■ia 

■  Rft 

Y^atlv  Olv. 
Rale  Declared 


rrd  tiiitr  frri  of  vrin  matrrial  with  properly  in  the  Fake  of  the  Woods  B 


:  thr  drill  .'■till  in  qitai-lz  r>t-illmcr  ii 
th  ,  bring  earned  oul  froni  t.n'’  •*_ 

at  ‘  level  f«.r  tho  ptn  posc  of  ohtaminf 
cn  !  ,z»»-ii/,viiral  infi^rmation  below  tha' 


nnrhe  T^.'.pg  Lae  r>A  ,r>her  ?7th  ,  being  earrte«1  oul  fror 

^n’dt.a  I  rneu  t  eoveritg  25.999  «hare?  at  [level  f(*r  the  ptifpose 
3.‘>  A-ent.?  p*']'  .?hnre  not  having  been  |  ,^t  ruct  u  ra  1  information 
agreement  Ocloh'T  ftth  ha.?  hern  !  horizon  Some  2.599  ft 
terminated  for  default  .Agrremertr  nianned  m  the  enlarged 
eovrred  3-  090  ^.bare,?  at  30  rent.?  j  d  evelopmr  n  t  which  inri 
''5  909  at  35  rrnt?.  and  25  999  at  19  ,a  winze  from  the  .390-f., 
r.ntr  and  onlv  thr  .TO  ,  rni  lilor  k  wasjd.nrb  of  ft.  with  bf 

taken  up.  j  r.stahhshrd  al  t2o  and  ...dl-ft,  Irvri,,. 


Hi'r'  -.nn-f7  i  '^''’'Tict.  ha.s  now  completed  4  holes.  Held  Corticrih  . 

-  nhtaininc  acfO'-'t'ng  to  H.  B.  Hatch,  geologist  v.X 

hriow  ihtit  jin  rharge.  Hole  No.  C,  which  was  Buitaio  Ankmir  .  . 

f  di-illing  iy  put  down  to  the  w-cst  of  the  north-  * Bank  ot  Conimprcr. 

'amPAlign  fu  <  _ _ , _  ,  ,  ...  fan.  Converters 


l.ydrvclnnmrnt  which  inclt.drs  7.'nking  j  ''HUth  porphyry  dyke  CUt  three  ore  wr/ZaT/ CabP 

49  '  r^  winze  from  the  .390-ft,  level  to  n  t  sections  with  1  )  *4  fCOt  iu  the  bang-  Eorp  Inveblor? 

113  1.1.11111  nf  ft.  with  statimi...  •"  Be  ing  w.qll  yielding  .a  value  of  .$7. .IS-  t  S-'*".  3''  .  , 

jrstahlishcd  a._^ayd_Y-dl.f,  irvct,,.  |  eCDire  zone.  giving  [-^^'t'oT^F^undn. 

Hi  !  4i4H  I>  —  PA-oeanor  Gold  ;  $6.^0  and  h  fret  in  the  loot-  Cosmo?  Imnevial 

at  Mine?  Limited  announces  the  staking  |  ^va)1  giving  $S.7.',.  Holc  No. 


?-'iqd«n  ATalartie  \n  additionHi!  TItH-M 

3  909  -ha.re?  have  bee?,  tak*“n  up  at  Mme?  T 
.5.5  rent?  p'^r  hare  und'^r  agreement  l  «-.f  e,gh 
da.ted  November  5tb  1935.  Ralftnce  of  !  ontf* 
ogtion  eornprt.?e?  lt',6.909  at  -55  rent?,  j  Ltrmted 
a.nd  .399.999  .?hares  at  55  cents.  llie[  f.ake  or 
latter  block  being  ?iuck  donated  for  j  .-.<*re.vv 
trea.siiry  purposes.  •  needle 


I '*^p2t'ri'ci*a'  '^HeVd  .Mines  "  hich  WHS  put  down  75  fcet 
nth  and  ricktc  f-row  west  Of  tbp  No.  2  ciit  ten  feet  of 


l.iTi-tHi'd  tn  the  .,niith  and  Fickip  f  row  «esi  or  inp  .\o.  J  cut  IPn  leet  of  '•'oininion 
r!akc  on  the  west,  in  the  ricUlc  ].akp  xvell  mineralized  quartz.  No.  2,  hole 

-.•row  River  .X  roa  of  Ontario  .X  d-pL,„,  ^  ,.„,Hont  My'-y''' 


Do.  Prol. 

Crown  Cork  and  Seal 

Do..  Extra . 

Drrnimon  Bridge 


ft. 99  2.09  q 

4  no  I  on  q 

7.99  1.75  q 

I  90  .40  A, 

..’0  ns  q 

ft  on  2.00  q 

2.09  .59  q 

2  7  5  h 

.7?  ns». 
.'>0  .ML 
4  00  1  90  q 

1  99  I  59  .S 
fto  70  n 


ea.sury  purposes.  •  needle  survey-  of  the  new  claims  I? 

_ _  ,  recommended  by  the  management 

Powril  Rotiyn  -  RaLanc  of  O.-to-  I  ni.amond  drills  arc  now  al  Ihr 


her  I’.th  instalment. 


exttended  to  eompany' 


.  ;  lot  NtrkrI  .  I  I.n 

cut  the  ore  body  at  a  vertical  depth  Krivmator,  Pt-I .  i.no 

of  160  feet  with  returns  show'-  •  aur.  .SreorH  Candy  .  )  no 

mg  14  feet  of  $6  ore.  Mr.  Hatch  Wood,  P.rt  ’  :  ::  7.nn 


1,79  tn 
7.99  1.7  5 


!,nme.nd*>d  hv  tho  rcsuHs  obtained  from 


27^^r;c;!;s'p7;-"Vh;3;  "7;z:;-n.7Lr’  w,,,  .ot  .his  hole  to  be  significant  inasmuch 

ment  Fehruarv  22nd  ba?  been  met  I  underway  ,mnicdiMtel> .  Hecent  it  extends  the  ore  Zone  1J5  feet  ^1rlntvrf  Mme? 

Balance  of  option  romoMre?  1 1 2.590  ,  undertaken  at  the  ^  of  the.  known  surface  OXten-  MrK,nip-  Mme*. 

^hnrr^  at  SO  rent?  190  909  at  *1  09  expInring  tbe  varmu?  elaims  for  rock  M  i  i,  ...,1  p 

109  900  at  $L2\  U'O.fino  at.  J I  7.5,'  and  i  nureropa  nf  an  encouraging  nature  smo.  this  same  hole  also  showed  Munn. 

1^5  000  at  $?  00.  with  paymenta  pro-  |  and  blasting  and  stripping  to  deter-  three  other  sections  of  12  feet,  7  v  s  |  i~ht  «nd 

vided  at  monthly  int»rvat.,  '  ^7nc7nVr7trd''on'’"thr  w7sr  s7r7ion.ro?  ''  rpspertivcly.  of  lov-  ^  o„t'  yr;i  Prod  . 

?hs  claims  and  md. rated  the  advls-  gradp  material  averaging  .$2  per  ton  o:;iu.r;’ Vown 
'ahilltv  for  diamond  drilling  this  Results  of  fhp  No,  1  bole,  which  Oo- al  R.'-k 

j  more  favorable  mineralized  zon^  announced  a  little  earlier  this  Rovaliir  O'l 


a  c  Arre.ir? 
'\.  .ind  B. 


B.  c.  GOi  n  pnonrrTioof 

Vancouver.  B  C  —  Broductmn  of 


rold  from  BrUish  Columbia  Pourres  j  j,  o-.T 

rose  to  47.524  ounce.s  in  August  showing  vi.. 


01  ,n|. 
00  I  7S  q 
I  4,00 


Dale  Recnrd  P«H 
Pf^yable  Data  1919 

$ 

r>e»r.  1  Now  |9  .4(, 

Dec  I  Ocl.  3  1  ft. no 
net:.  I  Nov  14  in  no 
Dec.  I  Nov.  I  4  ft, 00 
k»n.  2-17  Dec.  1  5  |  .99 

.kui.  2-37  Her.  15  t.75 

t5cr.  I  \'o^^  1  4  1 .99 

Nov.  I>  Nf>v  I  .70 
Dee  I  Ocl.  3  I  R  09 
Vov  1ft  Oct.  3  I  2,09 
nA*r.  73  Haa-c.  I  e.OO 
N’ov.  I  5  Ort.  3  !  22 

N'o%t.  I  ft  No’f.  2  59 

Der  31  Dee  75  4,00 

Vov.  15  Ort,  5  1  3  no 

Nov  14  Ort,  to  ,7  7  U 
Un.  15.37  rS.'r.  31  1  ? 'i  * 

N’ov.  Ift  On.  3  f  .ftn 
Nr>v  I  ft  Or.t.  }  I  ?0 
N'ov  I  4  Oc».  *  I  1 .70 
Vov  I  5  Nov  I  7  00 
Dec  3  I  Oer.  I  !  ,30 
Vov.  I  5  Nov,  5  7,00 

Dee.  t  No'*.  1  4  3,00 

Her  I  Nov.  1  t  Oft 
r>pc.  I  Nov,  14  7.00 

Dee..  1  Nov.  1  4  1  4.00 
Her  I  No%».  17  too 
n#-c.  I  t  Nov.  I  5  ftO 
n^e.  I  No'*  2  2,00 

n^Ac  I  No'*,  19  0  3 


BKST  IMCK  !>’  ft  VICARS 


[  i^uebee  Trovince  mine?  la.s-t  year  v  q-a 


Paid  I  A  a.ncnuvrr  —  The  vanned  salmon  I  almost  double  in  \alue  the  nrevim.!? 
1935  i  pack  in  British  rolumhio  to  date  ibis  year’s  output  Last  veai  S3K  f,pe 

%  srasiin  (to  October  2.2i-d)  cnnipftss.s  i  ounces  were  rcouvered  valued  .-it 

211  1  |,72.-,,0:.l  cases  of  all  rradcs.  The  ,  J I  .-I.I.-RiS,  coinrarcd  with  (he  122,1  ex- 

a  nn  fa\  ored  .sookeye  pack  has  been  par-  traction  of  47n.2.M  ounces  ai  .J-’-'S  127 

m.nn  ;  tleulatly  heavy.  (be  output  heinc  _ _ _ !. 

R  en  i  .'>n.nnn  cases  better  than  that  of  any 

4  00  ;  of  the  five  immediately  pi-pccding  TENTH. ES  l\  Al.nEItTA 

7  on  ;  season.s.  Edmonton,  —  F’orty  plants  opcr.aied 

'■'j''  I  - - -  -  —  jin  tlie  textile  industries  eroup  in 

.  nn  SII.A  Kn  Ol’TI’l’T  EXPANDS  I.Mberta  diirinBr  1021,  employini;  an 

Vnn  '  Qiiehec.  --  The  production  of  silver  ’  "''OfaS’'’  of  OtO  pei-son.s  with  a  gros.s 
*"  j  in  gold  ore.?,  blister  rt'pper  a.nd  in  i '*/  produrtion  amounling  m 
’  ift  I  eeipper  and  silver-zinc  ores  from  '  ^ 


'HehiL'Hou^.f 


79  disclosed  a 
isible  gold  ar- 


week,  gave  values  runniTiP  from 


.Tuly  total  J’f  38.,55fi  ouneea,  a  j  nnrdlna  to  an  official  wire  received  $2.4fi  to  $S  per  ton  across  widths  of  i  >p,pH  sten  ^ 

i "■«  rc«  lo  i- 1,.,  -r- 

17»4,  above  the  production  a  year  |  pjerre  C.ADIELAC  —  St  — - - -  ■  ’no  7c  Arr't 

ago.  Pierre  CadiRaz;  Gold  Jlinea  ha.s  un-  NATION’AI.  PARK  FOR  P.  E.  I.  1  s  (-  Powei 

- - - —  _  revered  a  vein  in  the  northea.at  see-  Charlottetown  —  The  T-rtnee  T-td--  .h-.-lvanitr  Gold 

BIG  GAIN  nCTTER  OI-TPI'T  tion  of  the  property  for  a  length  of  j  ward  Island  Government  has  approv  :  lobtirn  G-ild 

Halifax.  —  The  nine  months'  pro-  150  ft  showing  a  width  of  10ft,.  ao- I  ed  the  site  of  a  national  park  eiiibra  -i  foronto  Clevaiori 
auction  of  creamery  butter  in  Nova  cording  to  company  officials.  First  j  clng  27  miles  of  shoreline  on  the  L'nited  (.oi-n.  ".N  " 

Scotia  Is  reported  at  4,733.350  reports  are  that  this  vein  is  well  Gulf  of  St.  Lawrence,  as  roconiniend-  ' miures.  Ectra 

pounda  an  increase  of  19.7%  over  mineralized  and  is  parallel  to  a  vein  ed  b.v  national  park  surveyors  F  H  I  ?.eller*  Ltd.,  Pr«f 


NATION'AI.  PARK  FOR  P.  E. 

Charlottetown  —  The  T-rtnce 


tha  t,*6S,OI9  pounds  produced  in  the  opened  up  00  an  adjoining  property  I  H.  Williamson  and  W.  D.  Cromarty 
aana  period  of  last  year.  1  where  good  discoveries  have  been  of  the  Department  ot  the  Interior. 


'1  L  H  .and  P.  Cons  . 

1  5  9 

17  q 

Ort  H 

3  9 

1  50 

Nor  r  :»n.  Mminc* 

.97  ,nt 

.  1 

Nr»A.  ;n 

"2 

N  s'*  L.isht  and  Po"**#r.  P,rf. 

•  ..09 

1  59  q 

r,^r,  I 

*‘’ov  I  l 

Oh,  '5tr»l  Prod  .  I^ief 

3  no 

3  75  k 

Nqs-  1  ft 

O'-t.  }  1 

5.^9 

P^ornan* 

75  q 

■■e-.-  IS 

Nrx.«  S 

3  no 

Oyfsbre  Power 

2  A  q 

Non*.  Ift 

Oct  27 

1  90 

rtn-al  R.'-k 

2  09  q 

n#-  1 

O*-  ♦  3  1 

.R  90 

1  25 

Rovahl^  O'l 

1  In  .  Spe'',al  .  .  ■ 

i  nn 

.  xn  *5 
?5  ■ 

n-r  1 
r»*r  ! 

Nov  M 

1  3 

1  on 

Shi'*"iirap  a”''  P  . 

so 

1  S  q 

VnA-  1ft 

Ort  79 

ft9 

75 

5n 

5l.ii-id  Steel  '5  P'et . 

3  00 

75  q 

'•n--  Ift 

Oct  39 

Do.  a 'r  Arrecr*  . 

1  00 

7  5 

Nov  IS 

Oct  39 

3  2% 

Stand  .Steel  "A  ,  Prel  . 

,7  5  q 

len  1-37 

Rec  1  5 

25 

.1.25 

«( 

20 

Do  .  a  c  Arrears  . 

.R9 

7  5 

len  1  .3  7 

Dec  15 

75 

S  r.  Power  . 

’9  q 

Nov.  Ift 

Ort  4  1 

ftn 

.Svlvanite  Gold  . . 

9  5  q 

Her  41 

29 

loburn  G*^ld  . 

02  q 

Mo-.  21 

Oct  21 

OR 

foronlo  Elevators  . . . 

1.99 

■Mov  2? 

Nov  19 

1  09 
1,75 

Fnitcd  3-orr*.  .\  . 

1  09  k 

Nov.  Ift 

Ocl,  3  1 

50 

V'entures.  L-ctra  . .  . . 

nzK 

Jan  2-}7 

Dec.  13 

2’.cllers  Ltd..  Pref . 

1 .50  int. 

Nov.  15 

Ocl.  3  1 

4.50 

J.OO 

(«) — Initial  dividend.  In» — Interim  dividend.  fb> — On  eccminl  of  arrears 

(Ml— Paid  every  4  weeks.  (•) — CepiUl  dislribulion.  n— Payable  New  York  funds. 
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Record  of  Canadian  Stocks 


Shaw.  W-itor  & 

\snp-.  . 

^'o..  |»rof 

,  .V  .'"Oils.  ' 

p-i’f 

1  Sirm'son  ‘  \  * 


NEW  YORK  STOCKS 


Provincial  and  Municipal  Bonds 


—  —  Wwk  ^r.rtiiie  No\ .  3.  1P86 - 

HijiH  l4»*w  Sulep  Pri^e 


X  t  ’  38 

A.^k.  Uiiih  Ia 


AhitiLi 

!>(».. 

I>o.,  o«*rt.  of  (ioposii . 
Po.,  T*";  pref .  .  . 
Agnew  SiirpaBs. . 

1  *o.,  pref  . 

AU»erla  Grain  'T .  . . 


1 orpf  . 

22 

23', 

22 

380 

Ainalgnmeted  Electric 

4 

4*4 

4', 

2.5 

Do.,  nref.  . 

.  20 

Assoc.  Brewerie? .  . 

12 

12 

ilLj 

286 

Do.,  pief  . 

.  110 

no 

lOV'Ji 

40 

As^oo.  Tide  A 

7  ’  n 

T*o.,  pref  . 

.51 

Am.  Cyanamid  “B**. 

33 

35 

3."» 

25 

Anglo-Can.  Tel.  pref  . . 
Arme(i1ore  . 

ic« 

53 

MVi 

1'3 

1  >1'..  prel  . 

y5 

Barci’loha  . 

p 

Bathufft  Paper . 

141* 

ifi 

14 

2721 

N.  Bawlf  (indn . . . 

•.» 

2V* 

35 

Fin,,  nref  . 

26 

23'i 

22 

40 

Beatty  Brui . 

11 

12 

lUi 

12.5 

I  »<■..  nref  . 

lor, 

401*  2^6 

r.a  M’J 


‘>7  100 

10^^  IH'*, 


Hell  Trlt*phon 
B^uo  Uihlton 


151 ’a  151 1.50^j 
3^4 


1  )o.,  pref 

34 

33',' 

32 

.^0 

_ 

>4 

31 

Brantfurd  (’'*rd.,  pref  . 
Brazilian 

28 

16*4 

16", 

37627 

26V,  27Vi 
H  .. 

28 

17’., 

Brewer?  A-  Distiller?  .. 

8^0 

f  Oc 

80e 

48^0 

1  45 

B.5.  nil  . 

22?* 

23 

22V, 

J144'J 

27  », 

B.r.  I’.iwer-  A"  . 

3.6 ’j 

38 

35 

1821 

+ 

2'i  .. 

3H 

iNl.,  R"  . 

fi-'r* 

7 

51-, 

3:  05 

IH  ., 

Brink  Silk  .  ... 

S'l, 

8Vf 

8  Vi 

7T.A 

16 

Building  Prod.  ".A”,.  .  . 

rsv 

.52  », 

•b 

2'i  .. 

;*« 

Brew’ing  C orp . 

2>1, 

29 

2U 

1P92 

9- 

■4  .. 

1’ ; 

D*n.  pref  . 

11 '.j 

12% 

11 

2707 

4- 

1 

I8I4 

Biiri.  F.  N . 

43 

in 

4  0 

- 

'i  ■ 

47G 

Btirry 

1 »«»..  rri*f 
("plir^iry  Powrr 
Can.  Bakeries 
T»o..  nref  .  , 
Cap.  BrpjiH 

Do..  ■  ■  \"  prr>f 


Curn*nt  f'o..  n-».f 
l3v.  Katf  Sm^h  i ■  pHr,pr  i^r 

I  ’o..  I (»f| 

»  .  .  Snutijcni  r-if,  «• , .. 

k  ''tandarrl  Cho  nlo  ,1  13 

j  ^  '^Uh»\  \-  <'  pr».!-.  3  • 

StP«»Dii  C  anada  'O' 

40r  b'  I  1  ■ 

'*  I  e  ('oal  .3 

'St.  I.Rwrp  t  •»»  f'xrp,  1  • 

Do..  •  \  ‘  tR 

I  St.  Law.  13  .ijp  yj ill*  80 

Do.,  prpf 

Mb*  St.  Law.  l*HP«r,  prrf  4*1'. 

.  Tamblyn,  nrc  f . 

'  r>o..  rirw  16 » 

?  Tip  Top  Tiilo*a  jO’ 

■  Do.,  p*”pf . .  108’ 

2  1'  I  i  Took**^  1 

2  50r  ’  T j  - , 

;  Tu'*ki*tt  •  T<*baoco,  prof.  157 
«-»c  Twin  Cify  IP 

....  I’njon  Natn-al  Gas  .  \\ 

....  I  ■‘■'tn/'l  .  j* 

. .  ■  •  I  Viau  Limltoil  .  10 

■j  Do.,  prrf 

8‘ c  Wib.'iHso  Cottons  2  > 

B'  c  Walk.'r  i  Hiram)  G.  &  W.  VJ  ' 

H  ^  I  p-rf  j.t 

J?  Canada  Flour  lO* 

2  $l  do  Do.,  prr.f  -j 

4  .3dc  Wpstorn  Gnipp.-s  60 

I  >o,.  prof  I  } 

^  Kootpo..iv.  prof  .  *120 

51  80  Wostona  Ltd  t'” 

s  ,  ’  Do..  nr<  f  lp-1 

4  Int.  Windsor  Hotol  •* 

$1  40b  fio.,  prof 

4  ...  ..V  '  Winnlpr«  Kl«r.  .3 

I  I  Do..  H  a 

■>  $2  00  n,,  ^  pj-pf  j,,, 

*  Mf^T.  C.>.,  prof  S% 

51  oO  Wood,  Ales.  A:  ,T  .  pri-f 

j  iiimmprkrit  C  o  4' 

C’o  .  f.rp’  6.1 

banks 

■  Hank  of  C'anadn  .  .^R’ 

i  ^'^’^admnne  Nat  1  10 


PROVINC  I.4I. 

Mb.-ra 


f'olumbia 


N«  A  Mriir-*wirk 


n.  Do 

M  ■:  >.s 

Utllwir.  I  o . 

U  It  A-  Ohio 
»»  c-yrn 

H  'th!«  h<-m 


C.»rf,,  ,{f.  PnsfO 

('liii  i..,.  M.  \  SI.  tv 

’’o.. 

I  DhiraiM  Ttork  Is 

'  Ch-v-l-.f  M  -tor- 
( 'ofit .  U'ikiint  .\ 


f^u.,  B”  pref, . 

46 

47 

45VJ 

33  1 

17 

3M 

.*0c 

Cunimr-m 

Can.  Cement . 

ii'i 

12Vi 

UJi 

13171  +  a  . . 

12'* 

6 

1  tofninion 

On’.; 

06 

O.A 

.'00  u  i.j  .. 

9<<I., 

imp*  rial 

( >n.  Packers  . 

J*0li 

90  V* 

00 

81.5  —  U  .. 

. ,  hd 

hu 

*:i  00 

Mont'-#'al 

Can.  Fi  un'L  A-  Forg.  A  . 

in'i 

12V', 

235  4-2 

1  n  ■ 

Nu\a  .Scot  la 

Do.,  '  R" . 

t  •  fi 

2 

R  .val 

Can.  Vor.  Power 

25' i 

26 

25 

in.fi.A  , , 

27*4 

22  >. 

*1  20 

Toronto 

(’?n.  S.S.  T  ires 

2 

800 

i'V, 

1  ’4 

l  <VA.\S  anil  TKI  NTS 

Do.,  nref . 

BH 

OH 

6?li 

610  —  I4 

l.ol. 

6*4 

Can  Permaner.t 

Can.  Wire*  Cable 'A”. 

42 

fO 

45 

0 

D'..,  'B”  . 

20 

22 

10 

22 

9 

peon.  Ir»vp‘4i 

(’an.  Brop-p  . 

I  «*..  pr<>f  . 

f ’a*',  r anrers  .... 

I  *o.,  1st  pr«‘f  ...  . 
T  o..  2nd  prof 
Tan.  Car  A-  Foundry.. 

^  >o.,  rrpf  . 

(’an.  C (>lane»;e  . 

T'>o.,  rights  . 

F>o.,  ptf-f  ,  .  .  . . 

(*an.  ron\^'"t«rs  .  ,  . 

C!8n.  Cottons  . 

T'o,,  nrof 

Tan.  I'rfdgp  l(r  Dork 


)08»j  lOR’i  101* 


24  24» 

271^  273 

21  22 
J27»j  128 


10  9^^ 

in»4  12'’^ 


•■*<■!  D-  .,  20  p,r.  paiil 

[  Land.  Bankin'*  \  Loan, 
d  .c  Nat.  T-tct 
Ont.  Lohp 
Real  Kvt^tr  I,o<ns 
!  Toronto  tjpn  Tnist 
51  to  j  Toronto  Mortgage 


51  d'»  Contt'-oMtil  Dan 
Cor».  IVoducts 

^'rui  i!  h*  S’o'  I  . , 
**2  OO  C(*lijrnhia  Gas  . . 

7'  On  Por  t  _ 

7'  ,  Fri-  Uaihoad  .. 

Ti-xas 

5'  .  <  ;»"ifr-il  Klorfir 

.  (bnoral  Motors 


<;r. -p  \'-rttiorn.  nref 
t  irr  Norlljorn  Urr. 
HoWm  SoiloO  Do  .  , 
Livi.iratnoj  t  oppor. 
ftit  Harv  V..T., 

Irtf-T  H>dro.f:Uv 
In-  Paper,  j  ref.  new. 


8'  '  Krn rerot t  Dopprr.  . 
1  f'  Krl\  inator 
A  I  *  hich  \'a!lo\ 

!'»'  f  '  Miami  Dopr  er 

1  Mis-oiiri  K .  n*'d  T 
'  Do..pM 
Misef»iiri  I’.T'ifir  . 
88^  ,r  i  )o  .  prrf 
$*»  OP  yiontg{.>it"’'y  W.ard  . 

2’r  Na’'o?>al  Bi-nnt 
.51  00  National  D  i<»b  Keg 

S'  .  \  >  Dpntr;j| 

12'  .  ,  N, .-thorn  Pa.’f'M* 

2  Parkard 
12  •  IVnn^vIvann  H  K 


ffntarlo  .Tiy:lrt»-52«*r»rir  I8 
T  *o 

prjti.v  Kdwar<|  island 
(1oelM*r  . 

Sa  knti'hewan  ...... 


Ml  \M 

•  Dit\-  of  Pf’ov.ntoii 
Ditv  of  Halifax 
(tlvofUnll 
Ci(v  o'  la  '  i- 

(  ify  of  Monrton  . . 

(  Uy  cT  \Iofjt real . 

f>o  . 

'"itv  of  CttnwH 
f ‘ity  of  gpo!  ..r 

( ’ify  of  .'^.aint  -lohn  . 

City  of  .''■f.  T.ambr't  .  ... 

•  Dify  of  Saiilt  sto.  Mmir 
Dity  of  Shnwinigan  Falls  . 

City  of  ^>ydn^\\•  .  . 

Chly  of  I'hrrf*  KtVors  ,  .  . 

•  Dity  *if  \  anr.HiM'r  ... 

•f^ity  of  mount  , 

<  ’i» V  of  IVinnipog 

*Fayal;lo  C'uLada  and  New  York. 


MatO'lU 
1  Mrh.  P  IT 
1  Sopt  1 9.'- 5 
15Feh.  I'GT 
I  Sept,  pr.'i 
1  Ort.  19*3 
I  \'<r.  P'l; 
1  <1.  t  IJi-  1 
15  Mnv  IP'O 
r»Ao'  i:-81 
1.*.  >o'.r.  19  2 
I  .?«Iv  l:  18 
1  .Ipt  ••  Pr’P 
1  .fnn‘  1971 
I  .\ur.  1“‘*7 
1  .lari.  PDO 
1  t)  1.  P'l  . 

I  \ii»  r**8 
r  Mrh.  P*  '* 
15  19'  I 

I  \nv  r*'9 


1  M  n  P'.  'J 
1  Mi)  l“'l 
1.'.  .Ip  I-  P.  P 
1  Mill.  D'-i., 
1  \i'’.  :i 
1  J  .!v  PMH 


Canadian  Active  Bond  Prices  | 

The  rollowm®  quelationa  er#  furnished  hv  The  Monfieal  Bond  Trader*  Asanctadnn 
a*  at  Novenibci  4.  1**38 

GnVXRNMLNT  HONDA 


Pr*ni.  ef  r anada  Bor.d« 


'an.  Fairhnnk«,  nre* 

r8A4 

100 

'an.  Cen.  Fleetric. 

200 

10 

'-n.  Hydro  Flee.,  pref 

fiO 

50  U' 

50 1.4 

2358 

’an.  Ipd.  .Mcohcl  A”.. 

6H 

7 

B’i 

5410 

-t-  I4  -  . 

Do  .  ‘  B” 

6 

73.fi 

+  H 

an.  Iron  F^mndries  , 

rn 

.  .  84 

f  ’e.,  pref 

60 

M 

’■•n.  1  ocomotive 

'1 

.3U 

'40 

i|  Montreal  and  Toronto  Curb 


- Week  ending  Nov,  3,  1936 


<’<in.  Foreign  Inxeslment  no 

]  *o..  rrrf . 10  ’ 

Can.  Oil  C’o  .  12 

T»o..rref.  .  131 

Pnn.  ppr  TMv  .  ,  13 

Dan  .  W  i  lerieV  .  2 

Dork^hutt  riow*  9 

D«rnrti'’'n  Co.  1st  pref  .  103 
Drp..  W'dloaper  A  .  .  .  .  28 

Coos.  Bakeries  .  21 

f'.dane  r  Corp.  of  .\m.  .  *80 
C.m-.  Min.  A  Smelt.  .  64 

C onsume^e  fias  .  .  .  204 


10 'I4 

T23'4  13U  12 

131  134  13.3 


9  inv^  9 
103^4^  103’ i?  103’^ 
28  273 < 

2'*4  28»4  271-^ 

21  Li  22  21 ’2 

•80’.; 

64  111  71  If  64  !f 
204  Va  204  203 


.'30  —  1 
23711  +  1 


49817  d-  67/i 


34  25 

10’’4  108 


10  .5*4 

103’.:  100*4 
29’7  24’’ 
291^  22’^ 


Cos.  Imnenal  Mills 

.  26 

26  Vf 

26 

220 

27', 

171., 

f‘o.,  pref  . 

.  106 

106!* 

..  107 

102 

r  row?  ^  e<t  Coal 

46 

48 

461, 

17 

. ,  56 

30 

r’‘*>wn  Cork  &  Seal.  . 

.  20' i 

20 

20 

l.A.i 

— 

Vj  .. 

21 '4' 

1.^ 

’  i  *?ller‘^  Seagrams  . . 

. .  22  V4 

23 

22 

3203 

4 

H  .. 

, .  34J* 

1814 

1  lomirion  Bridge  . 

.  .  48 

51 

471^ 

5238 

8 

,  ,  fil 

32 

T)*!)m.  Coal,  pref . 

. .  18V4 

19 

18?t 

872 

+ 

H  .. 

20 

M'5 

Dom.  Glass  .  .  ,  . . , . 

..  112'<i 

116 

114 

175 

+ 

3!  5 

116 

106 

T’o.,  pref  . 152 

Pom.  Rubber,  rref  .  .  .  102 
r»om.  Strel  Sl  (’oal  ‘  B”.  8’f 

T'om.  Stores  .  10  ^8 

Pom.  Textile  . 75 

1  o..  prpf  .  147 

’  ryPen  Paper .  IOV4 

Flei'tndiix  C'orp  .  22’2 

l•!a^  t  K  oote; » a  y ,  00m  . .  3  ‘  2 

Kastern  Dai'ics .  2*4 

Eastern  Steel  Prod  ...  16 

1  b».,  prof .  109 

Fa‘-tern  Theatres,  pref  .  82 

Easy  Washing  Machine.  4^2 

Enamel  A*  Heat.  Prod..  .  2 

English  EUetric  A.  ....  .  30 

!)  •..  B  .  19 

KqnitabP  Life  .  6 

Famous  Players  .  21 

i  »<*.,  V’ot.  Trust  .  18 

Fannv  Farmer  Shf>ps .  lOLg 

Ford  Co.,  Class  ‘'A”  ...  24 

Foundation  Co.  of  Can..  23Pa 
Frost  Stool  &  Wire  5 

I  >0  ,  prof  .  90 

Gen.  Steel  Ware?* . 

Guodyoar  Tire  . 84 

(ioodyeHr  Tire,  pref.  new  ST’  g 
iir**at  West  Saddlery.  .  .  2 

i»o.,  pref  . . 22 

C/i*rd,  C.harles .  8 

f  n*.,  prof  .  95 

CJyosum  13 

Hum.  Bri'lge  ...  .  0 

Do.,  pref  . 60 

Ham.  Cotton,  pref, . .  .  SO.^a 

Hardin,?  Carpet.* .  4 

Ham.  IJnitea  Theatres.  .  11-5 

Do.,  prof  .  .  56)4' 

Hillcresf  ('ollierios  ..  ..  IM* 

ito.,pr(f .  16 

Hinde  *  Dauch  Paper  .  201-4 

Holt  Renfrew  Co  ..  7 

Do.,  pref.  40 

Hunts  (^andiea  ’’A"  ....  19 

Do.. '  B'* . .  -  .  13 

Imperial  Tobacco .  13?4 

Imperial  Tobacco,  pref. . 

Intorcfdoninl  C'oal.  ...  42 

I  )o.,  prof  .  . . 130 

In'm-rial  Oil  .  22^ 

lilt.  Pefoloum  36^4 

Ititer.  Milling,  pref  .  .  104 
Inter.  Hydro  Elec.  A  *214 
inter.  Nickel .  ...  61 

I  >o.,  pref  . *120*4 

Inter.  P.  A  P.,  pref  ....  6414 

Do.. ‘  A’* .  I4V4 

Tn«er.  power .  fit's 

Do.,  pref . 94*4 

Inter.  I’tiiities  “A** .  lOt-j 

Do..  “H”  ^2®. 

.famaica  Pub.  Service. . .  37 *-2 

f  >0..  pref  . .  12fi 

Kelviiiator  .  23 

]  ?o.,  pref  . .  106  106 

Lake  of  Wood? .  3.5*  jj  34  *■ 

Do.,  prof .  170 

Laura  Secord  .  69'’4  78 

Lindsay.  C.  \V’ .  8 

I  >0..  pri-'f  ....  .  55 

D.biaw’hA” .  22 

Do..  B”  .  20»s 

Loew?  Thr-atres  . .  -  20 

Do.,  prof  .  115 

Lsng  &  Sops  J«*hn  A, . . ,  14 

Mapic  Leaf  Gardena. ...  1  *4 

Do.,  pref  .  .  2ti* 

Maple  Leaf  Miiling .  3Ji 

Do.,  pref  . . .  10 

Massey  Harris. .  5^ 

Do.,  pref . 33^4 

Co.,  J.  S*.  •  •  •  •  •  36 

Do.,  prof . .  110 

Monarch  Knitting .  4 

Do.,  pref . .  86 

Montreal  Cottons .  36 

Do.,  pref.  .  . .  .  95 

Montreal  I<.  H.  &  Pwr. ,  8414 

Do.,  Debenturea .  60  H 

Montreal  Loan .  28^4 

Montreal  Telc*|rraph  67 

Montreal  Tramways  .  •  •  90 

Moore  Corp .  41 H 

Do.,  “.A*  preL . 170 

Do  .  "B’*  pref .  250  * 

Muirheads  Corp .  70c 

Do.,  p’-ef . .  4 

McColbFrontenac. .  14^4 

Do.,  pref . lOZyi 

McKinnon  Steel .  6 

Do.,  pref . .  60 

National  Brewerie?.  ...  40*-^ 

Do.,  pref .  44 

National  Grocers .  7H 

Do.,  pref . .  185  ] 

Nat.  Steel  Car .  28’^ 

Niagara  Wire .  3»554 

Nat.  Sewer  Pipe  ...  20 

Ogilvie  Flour .  237H  5 

Do.,  pref . .  160  I 

Ont.  Steel  Prod .  14 

Do.,  pref.  ..,••••••••  95 

Orange  Crush  .  •••••«•  2uc 

Do.,  prt  f.  "A'*. .  20 

Do.»  B” .  75c 

nttawa  L.  If  &  Pwr.. . .  100 

Do.,  pref.  new . . 102  1 

Ottawa  Traction .  21 

Page  Hercey  Tubes .  99  1 

Pantepec  Oils  .  6114 

Penmans  Limited . .  57 

Do.*  pref . 126  1 

Photo  Engravere . . .  23  K 

Potrero  Sugar .  fiVi 

Porto  Rico  Power,  pref..  92  1 

Power  Corp  .  17 

Pressed  Metals  .  36^4 

Quebec  Power  .  19 


8"^ 

8Vri 

1.5734 

V't  .. 

..  8G«' 

10?*' 

10 

ITSO 

— 

IIH 

8 

76 

74  GJ 

.561 

f 

H  .. 

..  76 

62 

150 

148 

11 

..  ifo 

140 

10}* 

10 

720 

V4  !! 

..  12 

.23 

22  M 

1066 

..  28'V 

..  2'i 

1 

3'.: 

2'<i 

605 

-k 

•4  !! 

314 

1*H 

16Va 

16 

40 

■r 

yi  .. 

18 

10 

106 

.5 

106 

80 

83  85 

H) 

4  V3 

■4^ 

895 

.5V4 

1*3 

3 

3 

130 

+  * 

!! 

3 

35 

30 

27,5 

r 

35 

10*< 

19 

18 

612 

’vi  !! 

19 

7 

7 

5?i' 

85 

T 

10 

.u’u 

23 

10 

25 

18  ' 

.  ;  18 

20 

1 1 

26 

i;iv.5 

3779 

•k 

-U  •• 

20', 

12’ i 

2.5  Vi 

2m 

845.5 

•f  1 

28',' 

IS!!/ 

25 

24 

2261 

-T  1 

2r»4 

18 

4?*  8 

7H  6*4" 
86  >-8  86 


13 

13V4  12?4 

6216 

+  V4 

14*^4 

9 

60 

9}*  8 

64  61 

2100 

815 

+  '2'  ' 

64 

30  Vj 
4 

416 

-1-  9 

ni 

32 

31 

6 

1  15 

55 

-Vl  60 

3 

.56  ?i' 

60*^ 

0-4 

56 

IVj, 

6  2 

95 

t-  314 

16 

7 

15 

20 

20 1* 

21, '4  iiv.'i 

2135 

■i  lii 

22’  2 

7 

‘7 

ir> 

7 

40 

40 

19 

14  13V4 

”so 

—  'bH 

19 

13 

13 

10 

20 

13'4 

14  13?i 

3744 

14  H 

7  Vi' 

'71,' 

7*^4 

42 

130 

40 

10 

120 

4fi 

130 

22  « 
36?*’ 
104 

22'i  22'* 

SrVi  36 

103 

19-178 

10022 

10 

—  h 

24  U 
39*^i 
104 

I4V4  UH  14.*4 
fil's  6ig  5)^ 
94  *ii  94  *  y  • 
I0*'i  IU4  10 
1  SO  1  45  1  25 


100  .... 
540  A  1 
43  .... 

'  8/ 

4275  +15c 


63*4  -13 ’j 
64*^  27 


d  <5  !  Anel(vNorweg  Holding 
-Acadia  Sugar,  pref 
51  60  '  Ashe^tos 

AtLmtic  Sur  T,  pref. 

'’O'*  '  .Aluminium  Ltd 

'  I  >0..  prrf  . 

-  •  :  BMthll'«t  "R” 

R‘’ath  Co  .  ' '  A  ” . 

•  Beauharnrin  . 

Bo’di»  g.CrrticelH 

'  r»r>..  prrf  . 

Bi)(m(*re  Hal . 

80c'bl  '  Tip.,  prrf  . 

i  Pls^rtl  Co  . 

$1  00  J  >rt,,  pref  . 

19%  B  C  P  .okrr^  ..  . 

?9c  Bncht  Co.,  T.  G _ 

‘  pref . 

90  Blllo),.  C,M|d 
^9c  Calgary  Power,  prrf 
*,  1  Can.  Dorn.  Sneer 

51  20  Tan.  Paper  Co.,  pref..  .  . 
$1  '9  C p,r, i^v-rrios 

5%  Canada  Malting 

1  Canada  Paving,  pref. 

‘  <  ;  Can.  A  ineear* . 

•  •  •  •  ’Can.  Stf'.reh  . 

^  Do,,  pref 
v'%00  I  Can.  Industrie?  "B” 

*  ^i.  j  T  »o..  pr»‘f  .  .  . 

^9t.  Inxesl.  Trust. 

flOOl'l  Dr...  prpf  . 

•  •  C anadiun  I.iyht  , 

i  Canadian  Marconi 
1 .00  I  Can.  Nor.  Pow„  prof.  .  . 
y:  ;  Can.  P.  &  P.  Invest 
'  ‘Tc'  1 p-rf  . 

•  ■  •  •  Can.  Vi«'kc"s  .  .  . 

•  •  •  •  1  )o..  pref . 

-  Can.  Wire  B  Bc.tos  A  .  . 

•  •  •  •  Catelli  Food  I’rod 

•  • '  •  Do.,  pref  . 

.  •  .  .  City  Ga*  .S*  Electric 

■  !  Cons.  Sand  &  Gr..  preC 

50c  ,  piaude  No-'n . . 

7fic  :  Com.  .ADohnI  .  .  , 

...  I  Consol.  Paper  Corp  . 

^  '  Consol.  Press  Ltd 

7%  -A  f'urr.  I'aper  Box,  pref.  . 
i  C rown  Dom.  Oil  .  .  . 

52  50  I  DaMd  *  Frere  A’*. 

|2  50  :  Do.,  ■  B” . 

•  I  Dehaxiland  Aircraft  , 

•  •  •  •  Do.,  pref . 

.^1  Disher  Steel . 

7%  I  I pnd  .  ... 

.  •  ■  i  Th»m.  Engineering  .... 

.  i  Di>m.  Oilcloth 
j  T>om.  P.  A*  T.  stubs  .  . 
52  00  Doin.  Tar  -fc  Clu  ni 

•  j  Do.,  prof 

•  I  Donnacona  Paper  "A" 

1%  Do.,  B”  . 

•  I  T^om.  Fdries  ^  Steel 

•  Past.  Kootenay,  pref. 

7d)c  ,  Fast  Dairies,  nref 

.  •  I  European  Electric  . .  . 

.  •  •  •  I  Por.  Pow.  Sec  .  .  .  . 

•  •  •  •  Fracer  Coy’s  . 

^  •  I  1  vot.  tru-^t 

52*  c  I  Freiman’s  Ltd.,  pref 

.  <jen.  Steel  Wares,  pref 
$5  ."0  Honey  I'ew 

$8  00  J  )o.,  t>ref . 

fiOcjb)  '  Hubiberst(>ne  Shoe 
$1 .  .>0b  Hydro-Flectric  Sec 

fi'ie  Hunter  \  alley  Oil  ' _ 

Tnt.  Pfii'^t* . 

51  60  I  >0.,  pref 

7',',  Int.  Metal  Industries 

I  )o..  ,pref  . 

-  Intercity  Baking 

interstate  Uovalty  “A” 

6%  Do..  B”  . 

.  Langley  Ltd.,  com  ... 

Df'.,  prof  . 

$1^75  Miiritime  Tel  A  Tel 

7' t  I  f  im,  pref  . 

-  '  Melchers  “  A” 

7%  Do..  B  ’  . 

•  •  •  Mercury  Min’*,  pref 


Prev.  High  Low 
Cl.  *e 


Sales  PHce 
Cha!>ge 


Bid.  Ask.  Iligli  1/ 


K:id’o  Knith 

■  ■■  —  .  .  Ke.tdiog 

I»‘M»uMi'  lr-»n  A-  S 

I  ^helHpiip’Ml 

f  >''urberM  Pafihr 

'  Stn!vinr-f  f  'll  cf  N  ■) 

- lf)3)> -  f  iirrprt  '  tit'IrlMkf: 

lliRli  1.'.«  !>)'.  i"  (''.i.ri"- 

T*  x:).  Gulf  . 

IVv„. 

G,  1',  fill,.  I  riiotl 

77  I  ■  '  t'.S.  Irulil-t.  M.'ohn! 

IO1;  )f'G,  7',  I  S  l{ul'i>ir . 

.'.*'1  ir..N.  . 

I)....I.r..f  . 

H '  I  ;)  I  \‘pn:).'U"u  . 

•T  *J',  j  \\  .>' inrhou  .i' 


Conversion  r.vir. 


■J  ^I...  *  i^rpt  1 

PL'BLIC  UTILITY  BONDS 
Int. 

Rale  Du*  fatabl*  Mai 


1 

I  vr--.' 
1 

I 

I  r't'--,2 
I  )i)-,k.i:k 
rerra. 


f  1 1 ,  i4 1 . 

nn’j  rtf'. 


47  r.2 

.S7>.i  ;i6G, 

■1  on 

1:!*,  14’, 

102  107 


22  22 '.j 

20*4  21 
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July  2,  P*91 
Jun«'  L  PM'* 
»h  t.  1.  !9t0 
Mav  1.1910 
Mav  I  ..  194  » 
^pri!  l.P4.< 
>*  t't.  I.  19.7.', 
Jan  2.  P*4') 
.M.u.  1.  1!).7.'> 
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\ng  1.1949 
Jan.  l.pi'O 
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Mar.  1.  19^0 
Mar.  1.  l‘M8 
Aug.  1.19fi: 
June  1.1940 
July  1.  PM.'t 
J-dv  1.1‘G^ 
May  LI9MI 
fob.  1.191' 
June  1.  l'M8 
Jan.  1.P':16 
July  l.l'MU 

Od.  1 L  pm; 

Get.  LIMP) 
M'ty  Ll9.;l 
JuK  1.1.1911 
Julv  1.  J91H 


Fell.  l.PMl 
May  IJMT 


Sept.  1.1942 
Jan  2,  PM8 
l*b  t.l94'< 
.Tune  So,  I ■  12 
June  1,  1''*I8 
July  2.  P*L* 
June  1,  l'G'3 
July  L  1940 
Pci)  1.19,,6 
July  1.  1948 
Jan.  2.  1918 
Jan.  2,  194l> 
Jan.  LPM.*! 
Aug  l,I9l!l 
April  1.  1942 
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IT'S  ALL  IN  THAT 
ONE  WORD 

SERVICE 


Rovai  Piplr  Building.,  Mon^rcai 

PKctnn  HArbour 


MIMRIP'. 

IMF  TOCONTO  .;70C>:  LXCHANCiF. 

Rittenhouse, 
Hamilton  &  Co. 

INDUSrRIAl.  MINING  *  OIL 
StCIIRITIES 

HO  k|N<,  51,  WEST  lORONtO 

ELgIn  0247 

F  >rri, fC'i  mi  jll  t  idiijnsi’' 


N.Y.  Exchange  Seeks 

Support  of  Investors 


\p\v  York.  --  .Aiiprnxinialolj  100 1 
tirois  liolijinc  mnnhorship  in  iho; 

Npiv  Stork  Kx^hnnco  nnclnsi'd  j 

H  I'll  the  monthly  stafcmeni.s  tnatlcfl  ' 
i  hi;  n  erk  to  <  u..^tnttirrs  the  first  of  ; 

,1  'r.rie<  o'  letters  to  the  .scenrity- | 

’-.Tdmc  p'lhiic  si;.'ne(i  h\  (  harlc.^  h.  |  gpnred  an  advanee  of  over 

.  ore-idetit  of  the  l•.^•f•hanse,  I  he 
rhstrihmioii  Mill  he  more  iha.n  r>0R.- 


IMETALS  FEATURE 
ANOTHERWEEKOF 
STRONG  MARKETSI 

Smelters  and  Nickel,  With  Nor-  j 
anda  on  Mining  Ust  Score  { 
Big  Gains 

STRENGTH  is  GENERAL 

Dominion  Bridge,  Building  Pro¬ 
ducts  and  Brazilian  Are  Other 
Outstanding  Strong  Spots  — 
C.P.R.  Makes  Good  Gain 

The  tone  of  the  indu.strial  list  on 
the  Ca’tiadiaij  stoek  markets  turned 
.sfronR  asain  durin.c  the  past  week, 
the  news  of  tlie  Roosevelt  landslide 
in  the  I’.S.  pre.sidcntfal  eleetions 
adding  iiniictus  to  an  already  de¬ 
cided  upward  trend.  The  metal 
stoek.s  were  the  chief  centre  of  in- 
j  terest  and  registered  very  sub.sfan- 
i  tial  gains  for  the  w^eek  hut  wide  ad- 
■  vanecs  were  shown  in  many  other 
I  parts  of  the  list,  chiefly  among  the 
'  power  stoek^s,  the  consiruefion  and 
j  steel  i.ssues  aud  the  equipment 
;  group. 

i  All  of  the  interlisted  is.sues  gain- 
i  ed  ground  more  or  Ics.s  widely, 
i  Smelters  being  an  outstanding  fea¬ 
ture  with  an  advanee  of  over  8  | 

;  points.  Nickel  was  up  Brazil-  : 

I  ian  gained  .1%,  Ford  "A”  1  Vi  and  | 
i  (  t’.U.  1-’i 
In 

featured  with  a  gain  of  while 
Quebce  I’ower  was  up  SVi.  Power 
lorp.  up  B.C.  Power  “A" 

u|t  2';i,  Montreal  Power  up  I 
and  Southern  Canada  up  It,.  Power 
t'orp.  preferred  advanced  1  Va  atid 
Southern  Canada  preferred  1 ’a.  Can¬ 
adian  Hydro  preferred  registered  a 
notable  advanee,  up  S'u  on  the  week, 
while  Interniitioniil  Power  gained  a 
point. 

Building  Produei.-;  "A  '  and  Do¬ 
minion  Bridge  featured  the  construc¬ 
tion  group,  the  former  being  up  H.i 
points  to  a  new  all-time  high  on 
comparatively  meagre  trading  while 


Heard  in  ,  the 

Board  Room 


,  T  NtTiATION  as  a  result  of  the  re- 
1  turn  to  power  of  President  Uoo- 
J  sevelt,  with  increased  support  in 
!  I'angress,  was  apparently  the  basis 
I  for  the  sharp  rise  in  both  slock  and 
i  commodity  markets  jtist  prior  to  and 
:  immediately  following  the  elections 
(this  week.  With  copper.  lead  and 
i  zinc  registering  wide  market  advan- 
I  e.cs  daily,  it  was  natural  that  shares 
of  the  base  metal  producers  should 
1  lead  the  stock  market  parade. 

I  I/>ndon  advices  indicate  some 
j  doubt  in  that  direction  as  to  whether 
j  current  levels  for  the  base  metals 
can  be  maintained  but  continued 
strength  in  quotations  suggests  that 
observers  on  this  side  are  optimistic 
on  the  outlook. 

Although  the  metal  issues  were 
the  outstaiuling  features  of  the  week 
on  the  Canadian  markeis,  other 
groups  were  in  considerable  demand 
and  advances  were  again  fairly  gen¬ 
eral.  especially  among  the  construc¬ 
tion  and  steel  issues,  the  equipments, 
and  the  food  stocks. 


October  Stock  Markets  Most  \ 
Active  in  Over  Three  Years] 

Gold  Issues  Off  Somewhat  But  Most  All  Sections  of  Indus- 1 
trial  Markets  Participated  in  General  Advance — 

Base  Metals  Featured 


•■<nn  jpur-is  mnnih,  ihr  Tlv'chiinge 
Cn*  itTIS  tcd. 

Tjth-d  •'  \n  lovitsHon."  the  letter 
rcqno.'.toi)  the  recipients  to  suggest 
fe.Ttures  of  ihe  Kvehange  and  its 
work  th.tt  micht  ho  the  sub.ieois  of 
future  monthly  messages.  .Mthough 
no  direct  reference  was  made  to  the 
■  erurities  and  Kxcliange  Commission 
'n  the  letter.  Mr.  Gay  stressed  what 
he  termed  ilte  public's  interest,  in 
the,  preservation  of  a  tree,  open  and 
iiutrammeled  market  " 


John  A.  i.antr 

For  income  return  and  probable 
capital  appreciation  Greonshields  At 
Co.  are  recommending  the  purchase 
of  (he  common  stock  of  John  A. 
I-ong  &  Sons,  Ltd,  They  say,  in 
part: 

"Selling  around  $14  and  paving 
the  power  group  Shavvinigan  Tiividenda  at  Ihe  rate  of  70  cenEs  per 
annum,  the  shares  of  this  company 
give  an  investment  yield  of  r>7r- 
Farnings  last  year  were  at  Ihe  rate 
of  .$1.20.  The  financial  po.sition  of 
the  company  is  excellent,  with  cut- 
rent  assets  as  of  December.  lO.'Fi.  ap¬ 
proximately  twelve  times  curreut 
liabilities.  Capital  consists  of  only 
100.000  shares  of  common  stock, 
there  being  no  bonds  or  preferred  j 
shate.i.  ■ 

"The  stock  markei  is  reflecting  | 
current  improv'emcni  in  business  | 
conditions  in  Canada  and  discount¬ 
ing  the  probability  that  this  favor¬ 
able  trend  will  become  more  pro¬ 
nounced  in  lOo".  The’lyung  bu.siness 
came  through  the  depression  with¬ 
out  an  unprofitable  year  and  it 
should  benefit  substantially  by  the 
improvement  now  under  way.  In  con¬ 
trast  with  other  industrial  shares 


points.  Cement  common  also 
ihowed  strength,  up  almost  I'/jj. 

Fouiidulion  t  o.  gained  a  full  point. 

Tar  gained  %  and  ihe  preferred 
while  Gypsum  added  over  a  half 

point.  Among  the  steel  and  iron  1 piiee  o^Lang,  or 
group  Steel  of  Canada  gained  a  point 


In  This  Issue 


as  did  Cntario  Steel,  while  T'orging.s 
came  out  2  points  higher.  Unit¬ 
ed  Steel  was  up  almost  Page- 
Herse.v  up  2,  Vickers  common  add¬ 
ed  •%,  and  Dosco  "B"  gained 
Hamilton  Bridge  preferred  added  2 
points  while  the  common  eased  a 
fraction. 

■Among  the  equipments.  Canadian  j  lion  of  Plnglish  opinion.  Strong  buy- 
I'ar  common  and  National  Steel  Car  'ing  i.s  reported  from  London  where 


higher,  with  dividends  on  many  still 
remotely  in  the  future,  this  stock 
has  the  distinct  advantage  of  cur¬ 
rently  giving  the  buyer  an  attrac.tive 
income  return.” 

*  *  *  * 

Krazilian  Traefion 
Current  strength  in  Brazilian 
Traction  is  very  definitely  a  rcflee- 


Liltlc  Known  J-'aels  of  .Mont¬ 
real's  Power  Service  . 

I'extile  Hcad.s  Deft  lul  Policy  of 

Hidden  Keserves . 

Defiant  Premier  Permits  Default 

.Alberta.  Bonds . 

Some  Recovery  Shown  in  Prices 

of  Dfimitiiou  Bonds . 

Securities  Held  by  Banks  at 

-  Record  Level . 

'  'otnmon  Stork  Trust  Dividends 

on  Higher  Scale . 

c.  C.  F.  a  Divided  Parly  in  Hie 

B.C.  Legib'ature . 

Grain  Growers  Report  a  Loss. 

Liquids  Steady . 

International  .Milling  and  Laura 

Secord  Reports . 

Double  Euiry  Thinking  on  Keo- 

nomic  Pn.blems . 

.New  Trends  of  Thinking  Re¬ 
garding  Lxchange  . 

\  Suggcslcr'  List  of  Preferred 

Stocks  for  Investment . 

"Hints  to  Investors” — for  Inquir¬ 
ing  Subsc-ibers . 

.'■Peeking  nroadcr  .Markets  for 

.Nova  SeotiH  Coal . 

Export  Volume  is  the  Basis  of 

Recovery  in  B.C . 

No  Significance  Seen  in  B.  of  L. 

Cireulat'iun  Rise . 

Letters  of  ti  Self-Made.  Cusloiucr 

to  His  Banker  . 

General  lncrea.«c  in  Quehet  .Min¬ 
eral  Ouiptit  Months . 

Developments  of  C.  &  E.  ♦  oi- 
pnration  Are  Reviev'  ed  . .  . 

iS.iy.s  Mines  Will  Rc|tlace  Bevc- 

nuc  Dost  in  Farming . 

Base  Metals  .Again  Feat  ares  of 

Mining  Market . ^  • 

Falcoiihridgc.  Macass.i.  Bn’olo. 

Other  Mine.s . 

Revival  .'cen  for  Oil  Iniercsi.- 

in  Western  (  m.ida . 

Eldorado,  MrWatteis.  Gaffney 

and  Other  Mines . 

'  Tra.n;-ariiops  in  Ovci  -lhe-t  oiiii- 

rer  Minirg . .  • 

-tatisiical  Survey  of  the  Seciiriiy 

Markets . 

Investors’  Index 
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7  (  I  Innlrl  V  ■  till 
■I  ;  thnde  A  Itaurh 
S  tnl .  Nickel 
i  '  !nt.  Millinj 

a  till,  \lrlnls 

I  i  lohn  A.  E.,11.; 

I  I  P.  Service 
4  t.Hur.i  S-corrl  , 
I  LoeWi,  .  . 

i  M.  I..  II.  A  P 

i  I  N'ril.  Croccr.< 


Amdl 

All-Cdii  I  T 
A  V'.  Chase 
Ancroft  Pine. 

B  of  Crtn-iH;. 

Piltmorr  H.ii 

Bjilfi.  Prod. 

Brazilidn  .  .14 

n  C  Power  .  .  I 
Can  Piipcr  ...  i 
r  N  Power  ..  1 

rcndrld  Bud  •  I 
( dn  M.dl'iiiR  .  I 
Cdn.  VV  A  Cable  1-7 
Can.  Cdniicrs  .  ,  I 
r.dn.  C'dr  .  .IT 
ran  Bakeries  .  I 
Can  Bronze  .  ,  7 

Can  Col  tons  .  .  ~ 

Can  Pub.  Serv..  I 
Cons.  Smellers  .  I 
Corn.  Alcohol  .  I 
r  A  r..  Corp  10 
Dm.  A  Can.  Tiin.  14 
n.-rm.  Textile.  . 

Dorn.  Glass 
Palcon  Nickel 

C.eo  Weston 
Goodyear  Tire 

Uiniug  and  Oil  rompunies 


Niayarn  VViif; 

MoranriH 

pHi^e  Hcrsry  . 

7  ‘  Port  K  P  A  1 

I  ,  Prf‘>.*v4'cJ 

7  Onf.’ns  Hotel 
a  Remhcirrif 
I  I?usscll  Motors 
I  •  Silex  Co. 

I  SlnnH.  Slcrl  . 

0  I  Twill  f  ity  . 

4  i  1.'.  Grain  Grow 
I  \  l^iion  Gas 
7  i  U’liteH  Steel 
I  I  W'jnri'or  \  lotr! 

I  ,  Walker  C.  h  V 
I  Wp;^'.  PIcctric 
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Mines  Selections 

1  1 

Anglo  Hiironian  . 
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Morns  Kirk.  .  . 

in 

12 

Nicoirt 

1  1 

Base  Metals  .  . 

1  1 

Nar.  Crin.  M 

i  1 

Beattie  .  .  .  . 

1  1 

N.  .A.  Land  A.  M 

2 

Black  Eaglr  .  . 

12 

Nordon  .  .  .  . 

1  ( 

Boyd  Kirk.  •  •  • 

12 

Opemiska  .  .  . 

1  1 

Bralorne  . 

1  1 

F^ayore  .  .  .  . 

12 

Bulolo  .  .  .  . 

1  1 

Premier  .  .  .  . 

10 

Chromium  M-  .  • 

I 

Que-On  .  .  ,  . 

1  .*» 

Darwin  •  • 

1  1 

Roeanor  .  -  .  . 

12 

Dorval  Sisene  , 

" 

Red  L  C  Sh.  . 

1  1 

Eldorado  • 

12 

Ronda  .  .  .  . 

1? 

Faulkenham  .  . 

10 

Russett  R.  Is 

12 

Geffrey  .  .  .  . 

Spooner  Gold  . . 

12 

Glenora 

10 

St.  Pierre  Cad.. 

12 

Gordon  Lebel  . 

1  2 

Siscoe 

1  1 

God  s  •  ake 

7 

Skookurr 

10 

1  1 

Wawbano 

12 

Hudson  Bay  M. 

West  R.  L.  , 

12 

Int.  Mining 

1  1 

Winoga  Pal.  . . 

12 

Lakeside  Kirk 

12 

Wood-Cedillac  . 

1  1 

MeWattera  Gold. 

12 

both  gained  frartions.  Bronze  gain¬ 
ed  4  and  .Niagara  Wire  :>.  Dominion 
Engineering  was  up  4  points  aud 
English  Electric  “.A”  gained  5  while 
Ihe  "B”  slock  eased  -la.  In  the  im¬ 
plement  group  Cockshutt  gained 
Papers  In  Baokirruund 
The  pulp  and  paper  group  was 
comparatively  neglected  but  price 
changes  were  mostly  upward,  ih? 
Price  Bros,  issues  featuring  with  a 
gain  of  4  on  the  preferred  and  144 
on  the  common.  SI.  Lawrence  '“A” 
gained  a  point  and  the  common  wa.s 
up  a  small  fraction;  MacLaren  P. 
and  P.  gained  2 Vi  on  the  week; 
Howard  Smith  preferred  was  up  5, 
bui  the  common  lost  a  fraction: 
Abitibi  common  and  preferred,  both 
P'raser  issues,  and  Bathurst  ‘A”  all 
gained  fractions.  The  Donnacona 
stocks  were  exceptions,  the  “B”  be¬ 
ing  off  a  point  and  the  “.4”  off  frac¬ 
tionally  while  Consolidated  lost  a 
:  fraction.  International  P.  and  P. 
j  "A”  made  its  appearance  off  IVi- 
The  food  group  was  somewhat 
mixed  with  gain.s  and  losses  even. 
Canada  Bread  hit  a  new  higti  to 
•rlose  the  week  with  a  gain  of  ^4, 
while  the  Ivoblaw  issues  both  es¬ 
tablished  new  high  marks  with  the 
"A”  adding  Vi  and  the  "B”  moving 
up  1*4.  I,aura  Secord  was  another 
to  make  a  new  high  but  later  slip¬ 
ped  to  finish  the  week  unchanged. 
On  the  easy  side  Dominion  Stores 
I0.SI  while  t.'anners  reversed  its 
trend  of  the  la.st  few  weeks  to  slip 
Vj.  I.akc  of  (he  Woods  lost  2Vi  on 
lfi  I  Ihe  week,  while  Ogilvic  Flotir  gain¬ 
ed  2. 

Ill  The  di.stilleries  were  generally 
higher  undtir  the  leadership  of  j 
;i|VValkers  which  sold  up  1 on  the! 

week  while  the  preferred  slipped  '4  i 
l.‘  I  .\lcotiol  iind  .Seagrams  hoili  addcii  W-  ' 
The  heverage  group  was  material-  1 
ly  higher  with  Canada  Malting  sell-  j 
iiig  U|>  to  a  new  high  to  close  the  1 
12' week  witli  a  gain  of  I'/-.  1  anadn  | 

Bud  and  Brewing  preferred  both  | 
12  I  climbed  a  full  point.  National  Brew-; 
cries  was  an  exception,  off  Vi  a  | 
point. 

I  I  The  oil  group  moved  within  ,n  1 
narrow  range  during  the  week  with! 
’  I  only  fraeiional  changes  in  evidence.; 
14  i  The  bank  .stocks  failed  fo  estab- 
2  ’^li.'h  a  definite  trend  during  the 
week  although  Ihe  greatest  changes 
4 1  were  on  the  way  down.  .Nova  Sco- 
lltia  sold  off  5  while  Toronto  and 
<  ommerce  both  dropped  2  points.  On 
the  other  .side  Royal  gained  Im¬ 
perial  moved  up  2  points  while  Do¬ 
minion  added  a  full  point.  Montreal 
lost  a  small  fraction. 

Other  changes  included  Canadian 
Dredge,  up  27;,.  Glass  up  SV4.  East¬ 
ern  ftairies  up  1*4  and  the  prefer¬ 
red  UP  4.  General  Steel  Wares  up  ^4 
and  the  preferred  up  .'5,  HillTrest 
Collierie.s  up  ”.  .Moore  Corp.  up  IV4. 
Asbeslo.s  up  1,  Commercial  Alcohol 
up  1V4.  Catelli  up  D’i ,  Enamel  and 
Heating  up  1,  .1,  A.  r,ang  up  2V4. 
vSherwin  Williams  up  1’4.  Goodyear 
Tire  down  4  and  the  common  off 
Acme  Glove  off  .Albetra  Grain 

dow'n  %.  Canadian  Foreign  Invest¬ 
ment.  Glas.s  preferred.  Canadian 
Cottons  preferred.  United  Securities, 
and  Wabasso  all  down  a  point,  and  i 
Woods  .Manufacturing  preferred  off' 

1%.  i 


7! 


ing  IS 

it  is  believed  that  another  dividend 
of  30c  or  3.3c  will  be  forthcoming  al 
the  end  of  the  year.  The  Ixindon 
attitude  is  the  more  interesting 
since  Ixrndon  is  the  centre  of  for¬ 
eign  exchange  transactionss  and  i.s 
in  the  best  position  lo  gauge  the 
effect  of  stabilization  of  world  cur¬ 
rencies  on  the  Brazilian  Traction. 
While  it  appears  that  the  stabiliza¬ 
tion  agreement  between  Great  Brit¬ 
ain.  France  and  the  United  States 
will  not  have  an  immediate  effect 
upon  Brazil  its  eventual  effect 
should  be  highly  beneficial  and 
English  invcstor.s  are  not  averse  to 
buying  cheap  and  waiting  patiently 
for  appreciation. 

¥ 

International  Mekel 

.Marking  the  third  succe.ssive  in¬ 
crease  in  quarterly  dividend  pay¬ 
ments  thi.s  year,  and  the  fiftli  since 
the  end  of  1934.  directors  of  Inter¬ 
national  Nickel  Company  of  Canada, 
Ltd-,  declared  during  the  past  week 
a  dividend  on  the  common  stock  of 
40  cents  a  share,  payable  Dec.  31  to 
shareholders  of  record  December  1. 
Commencing  with  a  payment  of  25 
cents  a  share  on  March  31st  t'fiis 
year,  dividend  disbursements  have 
been  gradually  climbing  upwards,  a 
30c  payment  having  bee.n  made,  on 
June  30th  tind  a  35e  dividend  three 
months  later.  011  September  30lh. 
The  third  quartet  interim  earnings 
report  will  he  issued  to  shareholders 
on  .Nov.  12tli. 

*  *  *  * 

O'.  Y.  (Ipininns) 

Although  additional  coraniitmenis 
are  not  advised  at  this  lime  by  the 
Advisory  Services  and  financial  ob¬ 
servers,  Ihe  majority  feel  that,  judi¬ 
cious  switching  into  securities  more 
likely  lo  benefit  fiom  near-term  ten¬ 
dencies  should  be  accomplislicd.  At 
all  events,  they  agrtV.  that  present 
fully  invested  po.sitions  he  main¬ 
tained.  These  opinions,  of  rourse. 
were  written  before  the  election  in 
the  r.S.  j 

Fitch  Investors  Service  continue 
to  look  for  selectively  higher  mar¬ 
kets. 

"The  Tiiidcr"  in  Barron's  points 
out  that  most  economi.sts  and  cer¬ 
tainly  most  ciipitalists  believe  that 
I  here  can  be  no  suddenly-enacted 
legislation  and  that  Congress  will  be 
once,  more  Itincliouiiig  as  an  inde- 
fiendent  legislative  hod.v.  Therefore, 
Ihcie  is  iiolhing  in  sight  to  obstruct 
tlie  progress  of  the  business  boom. 

A.  ,McB.  in  The  Analist  deals  with 
Ihe  possibility  that  1936  earnings 
will  in  most  cases  he  the  best  in 
several  jears,  obviousl.v  a  supporting 
influence  in  the  general  slock  mar¬ 
ket  situation.  This  commentator  also 
labels  Ihe  development  of  strength 
In  the  oil  group  as  a  suggestion  of 
renewed  interest  in  the  possibility 
of  inflation-  1 


A  general  upward  swing  charac¬ 
terized  trading  on  the  Canadian  in¬ 
dustrial  markets  during  October 
with  share  volume  the  highest  level 
in  over  three  jpars.  Practically 
all  sections  participated,  featuring 
steels,  paper,  building  shares,  utili¬ 
ties,  base  metals  and  equipment  is¬ 
sues.  The  current  advance  which 
had  its  genesis  in  September  was  a 
reflection  of  developments  across 
the  line  and  continued  favorable  re¬ 
ports  from  domestic  business.  Con- 1 
struction  shares  again  moved  up  on 
prospects  of  a  building  boom  and 
the  newsprint  issues  went  into  new 
high  ground  as  operations  in  that 
industry  continued  near  capacity. 
Steels,  ulilitie.s.  base  metals,  etc., 
were  in  demand  at  higher  prices 
while  the  securities  of  potential  ar¬ 
mament  produrer.s  .spurted  forward. 
The  mining  markeis  were  mostly  ir¬ 
regular  with  moderate  losses  ruling. 
The  Financial  Times  average  of  30 
representativ-e  slocks  listed  on  the 
Montreal  and  Toronto  stock  ex¬ 
changes  closed  a  high  of  35.5. 

Cn  the  Montreal  Stoek  Exchange 
there  was  a  total  of  1.272,223  shares 
dealt  in  whirh  compares  with  705,- 
396  in  September  and  352.172  a  year 
ago.  The  most  active  storks  were 
Brazilian.  Dosco  B.  Howard  Smith. 
I'eraent  Montreal  Power,  Can.  Car, 
.Nickel,  Shawinigan  and  C.P.R.,  with 
gains  among  these  ranging  from 
fractional  to  5  [loints.  Gains  were 
shown  in  175  issues  and  lo.sses  in  29. 

On  the  Alontretil  I'urb  turnover  on 
the  raiscellaiieou.s  sertion  at  951,033 
shares  conipttred  with  408,230  shares 
in  .September  and  227,035  a  year  ago. 
Mining  ftirnover  at  3.881.258  shares 
compared  with  7,293.476  in  Septem¬ 
ber  and  897,26(1  .sliaies  a  year  ago 
Tlie  ten  most  active  stocks  on  the 
miscellaneous  scelion  were  Consol. 
Paper.  Abitibi,  Imperial  OH.  Fraser. 
Donnacona.  Price,  Doui.  Tar,  Vick¬ 
ers  and  Asbe,sios. 

Highest  In  Years 

October  ttansacHons  on  the  Tor¬ 
onto  stoek  exchange  were  the  high¬ 
est  for  any  month  since  Jul.v  of  1933. 
Turnover  totalled  1.605.579  shares 
compared  with  1.011.832  in  the  pre- 
viou.s  month,  while  values  of  trans¬ 
actions  were  hiehcr  at  $31,617,470. 

Industrials  started  October  appar¬ 
ently  confident  that  the  breakdown 
of  the  European  gold  bloc  would  be 
more  beneficial  than  otherwise  in 
the  long  run.  In  addition,  domestic 
news  was  favourable  and  released 
figures  o.n  foreign  trade  were  re- 
gtrded  as  one  of  the  bright  spots, 
especially  since  the  franc  devalua¬ 
tion  had  opened  up  several  new 
trade  vistas.  Practically  the  whole 
list  advanced  with  high  pitched  trad¬ 
ing  not  confined  to  any  one  group 
and  scores  of  issues  hit  new  highs 
for  the  year  or  longer.  Towards  the 
middle  of  the  month  the  market  re¬ 
ceived  further  impetus  in  the  an¬ 
nouncement  of  the  tri-power  pact 
currency  stabilization  plan.  Up  lo 
then  the  advance  had  apparently 
been  in  kc.eping  with  gains  made  in 
the  v.arious  industries,  but  the  inter¬ 
jection  of  the  currency  agreement 
was  an  extra.ncous  affair  which  car¬ 
ried  the  market  motive  away  from 
domestic  industrial  plans.  The 
movement  continued  until  Ihe  end  of 
the  month  despite  the  imminence  of 
the  .American  elections  which  seem¬ 
ingly  hazi  less  effeel  on  domestic 
issues  than  any  of  Ihe  past  presiden¬ 
tial  years 

Tabled  below  are  the  ten  most 
active  stocks  showing  sales  for  the 
month  as  compared  with  September 
together  with  tlet  price  change 


Later,  announcement  of  the  Restric¬ 
tions  Committee  decreeing  another 
rise  in  the  allowable  production  of 
copper  companies  gave  further  impe-  j 
tus  to  this  type  of  stock.  The  ad¬ 
vance  was  particularly  noticeable  in 
the  Exchange’s  miscellaneous  mines 
index,  copper  issues  lifting  the  fig-  ( 
ure  to  a  new  high  at  164-59  and  an  | 
advance  of  some  thirteen  points  over  j 
the  opening,  but  the  gold  index  fin- 1 
Ished  practically  unchanged.  ' 

During  the  month  a  total  of  179 
issues  were  traded  of  which  69  ad¬ 
vanced  against  declines  of  91.  Most 
active  stocks  in  the  base  metals  were 
Sherritt  Gordon  with  424,873  shares, 
Aldermac  with  257,079  aind  'Watie 
Amulet  with  101,415  all  three  make 
new  price  highs.  Of  the  Junior  golds 
pa.vmaster  had  almost  a  million 
shares  change  hands  followed  by 
Greene  Stabell  431,055,  Red  Lake  337,- 
928  and  Central  Manitoba  291,350. 
Seniors  featured:  Tcck  Hughes  with 
165,966  followed  by  Wright  Har¬ 
greaves  and  SIscoe  while  in  the  sil¬ 
vers  Algoma  and  Eldorado  each  had 
around  200,000.  In  the  prospect.^ 
Mooeta  was  dealt  in  to  the  extent  of 
3  378,150  and  Roche  Ijong  I^ac  as 
well  as  Ijake  Maron  each  bad  well 
over  a  million  shares. 


CONSTRUCTION  STOCKS 

W©  have  aTailable  a  Survey  of  the 
leading  Canadian  Construction 
Companies.  Copies  upon  request. 

PITFIELD  &  COMPANY 

Bead  Office:  233  Sl  James  St.  Uptoun  Branch;  Windsor  Hotel 
MAripietle  9121  MONTREAL  PLateau  9943 
Members  t 

Montreal  Stock  Exchange  Montreal  Curb  Market 

Canadian  Commodity  Exchange  Inc. 

OTTAWA  SAINT  JOHN  CAMPBELLTON  HAUTAX 


Detroit  &  Canada  Tunnel 
Company  Declared  Insolvent 

Toronto  Bureau  The  Financial  Timea 

Toronto. — An  order  declaring  the 
Detroit  &  Canada  Tunnel  Co.  insol¬ 
vent  has  been  signed  by  Federal 
Judge  .1.  A.  Tuttle,  of  the  Eastern 
District  Court  of  Michigan,  on  pe- 
♦  ition  of  bondholders.  Judge  Tuttle 


ANNOUNCING 

The  removal  of  our  Offices 
and  Board  Room  facilities  to 

60  KING  STREET  WEST 

on  Monday,  November  2nd,  1936 

BRI P6ER  *  .  1. 1  ■  « a.  gg 
HEVENOK&^' 

.  THf  TORONTO  STOCK  CXCHAHOC' 

TelepbesA  CJophaaePd^- WAvcrlfv  3461 


DIVIDEND  NOnCES.  ETC.  I  DIVIDEND  NOTICES,  ETC. 


BANK  OF  MONTREAL 

Established  1817 

DIVIDEND  NO.  294 

Notice  is  hereby  given  that  a  DIVI¬ 
DEND  of  TWO  DOLLARS  per  share 

aVsrorderVd^Thrr'a'  reoTgTnizaOon  i 

rsion  u.r  t.  « j j  i_  iHstitu uon  h 45  DccH  dcci afcd  for  thc  c uffcn f 

^iih  -it  1  ♦  . ‘  '  quarter,  payable  on  and  after  TUESDAY, 

‘’l®  .  -'I'chigan  Public.  ,he  HIRCT  day  of  DECEMBER  next,  to 
Ltiitties  Commission  and  adjourned  .  Shareholders  of  record  ar  close  of  business 
a  federal  court  hearing  on  the  plan  i  on  31st  October,  1936. 


Notice  i.s 

dividend 


to  Nov.  9.  The  reorganization  plan 
will  leave  the  hold.ers  of  the  2,251.- 
125  shares  of  common  slock  no  in¬ 
terest  in  the  company  as  it  considcr.s 
only  the  interests  of  the  bondholders 
and  the  holders  of  debentures  and 
unsecured  claims.  Under  the  new 
plan  the  bondholders  are  given  a 
$300  bond  for  every  $1,000  bond  in 
the  original  tunnel  and  in  addition 
12  shares  of  common  stock  in  the 
new  company.  The  debenture  hold¬ 
ers  will  receive  only  3  shares  of 
stock  for  every  $1,000  of  their  secu- 
rities- 

The  company  was  placed  in  volun¬ 
tary  r&ceivership  in  early  1932  after 
5  years  of  operations  during  which 
expected  traffic  failed  to  materialize 
and  operations  fell  far  short  of 
earning  fixed  charges 


The  Annual  General  Meeting  of  the 
Shareholders  will  he  held  at  the  Banking 
House  of  the  Iii.stitution  on  MONDAY, 
the  SEVENTH  day  of  DECEMBER  next. 
The  Chair  to  be  taken  at  noon 
By  Order  of  the  Board 
W.  A.  BOG  .JACKSON  DODD.S 

Geoeral  Manager  General  Manager 
Montreal,  20th  October,  1936- 


The  Royal  Bank  of  Canada 
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hereby  given  that  a 
of  two  per  cent, 
fheiug  a  I  the  rate  of  eight  per 
cent,  per  annum  1  upon  the  paid-up 
capital  stoek  of  this  bank  has  been 
derlared  for  Hie  current  quarter 
and  will  be  payable  at  the  bank 
and  its  branches  on  and  after 
Ttiesda.v,  the  fir.Tt  day  of  December 
next,  to  shareholders  of  record  at 
the  elo.sp  of  business  on  the  Slat 
day  of  October,  1936. 

By  order  of  the  Board 

S.  G.  DOBSON. 

General  Alanager. 
Afontreal.  Qiie  .  October  16.  1936 


Banque  Canadienne  Nationale 

DIYIITEXD  NOTH  E  j 

NOTICE  is  hereby  given  that  a 


dividend  of  two  per  cent  (2%1  (being 
at  the  rate  of  8%  per  annum)  has 
Liabilities  I  been  declared  by  the  Directors  of 
now  total  $22,456,860  as  against  es-  the  Banque  (,'anadienne  Nationale 
timated  assets  of  $1,700,000.  Liabili-  jon  the  paid-up  capital  stock  of  the 
ties  include  $10,965,000  in  first  mort-jBank  for  the  quarter  ending  on  the 


gage  bonds.  Including  $2,465,000  In 
interest,  and  $11,434,546  in  debenture 
bonds,  including  $2,943,546  in  inter- 
e.st.  and  unsecured  claims  of  $57- 
"14. 


Silver  Prices  Are  Firm 

In  Very  Light  Trading! 

Trading  on  the  silver  section  of  i 
the  Canadian  commodity  exchange ; 
was  light  during  the  past  week  with  ! 
prices  somewhat  firmer. 

During  the  six  day  period  nine  l 
contracts  were  dealt  in  consisting  of  | 
3  March  futures  and  6  September,  i 
In  the  preceding  week  there  was  8  I 
contracts.  ' 

HIGH  AND  LOW  PRICES 


31st  of  October,  1936.  This  dividend 
bearing  the  .number  183.  will  be 
payable  at  the  Main  Office  or  at  the 
branches  of  the  Bank,  on  or  after 
the  fir.st  day  of  December.  1936.  to 
the  Shareholders  of  record  at  noon 
on  November  14,  1936. 

By  Order  of  the  Board. 

UHARIJ7S  ST-PIERRE. 

General  Mtinager. 


Tlie  Canadian  Binkst  Commerce 
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Notice  is  hereby  given  that  a  divi¬ 
dend  of  Two  per  cent,  in  Canadian 
funds  on  the  paid-up  capital  stock 
of  this  Bank  has  been  declared  for 
the  quarter  ending  30t'h  November 
19,36.  and  that  the  .same  will  be  pa.v- 
able  at  Hie  Bank  and  its  Branche.s 
on  .and  after  Tuesday,  1st  December 
next,  to  shareholders  of  record  at  the 
close  of  bu.si.ness  on  the  31st  October 
1936.  The  Transfer  Books  will  not 
be  closed. 

By  Order  of  the  Board, 

S.  H.  LOGAN. 

General  Manager. 
Toronto.  Kith  October  1936. 


The  Consumers^ 
Gas  Company 
of  Toronto 


^orde^ 


Stock. — 
Brazil  .  . 
imp.  Oil 
I  ('.  P.  R  , 
Nickel 
Gvpsum 
I  Steel  B. 
Roper.s  \1 
U.  Steel 
Ini.  Pete. 
Dis.  .Seac 


Oct.  Sept. 

148, <»M  78.874  up  itx 

88.140  56,323  up  ID 

82,052  26.510  up  I 

73.845  135.183  up 
61,605  88,138  up  Ti 

5  5.23  4  6.860  up  2-8 

50,806  6,202  up  2 

48,105  20.373  up  '1 

43.920  27.040  up  I  >4 

41.867  3  1,080  off  li'i 


Stahilizalioii  a.nd  Copper 

De.spiie  a  reduction  in  .share  vol¬ 
ume,  values  of  transactions  in  the 
mining  section  of  the  Toronto  Stock 
Exi-hange  showed  a  gain  at  $33,526.- 
830.  owing  to  the  high  type  of  stock 
trading  during  the  month.  A'olume 
was  down  approximately  9  million 
shares  al  25.757.990. 

Opening  Hes.sio.ns  of  October  found 
Hie  mining  market  attempting  to  get 
the  fundamentals  out  of  one  of  the 
most  outstanding  economic  develop¬ 
ments  since  the  war— franc  devalua¬ 
tion.  The  list  was  hesitant,  even 
slocks  other  than  golds  selling  off. 
although  volume  was  comparatively 
light.  Towards  (he  middle  of  the 
mouth.  Hie  gold  storks  were  elec¬ 
trified  b>  the  stabilization  plan  and 
price.s  were  bid  up.  accompanied  by 
heavy  volume  for  a  time.  Coincident 
with  this,  action  switched  definitely 
to  the  base  metal  stocks  through 
European  developments  in  copper. 
Inspired  by  growing  appreciatioin  of 
profit  potentialities,  wlten  10  cents  a 
pound  copper  was  made  a  fact,  the 
base  metals  crowded  lo  new  highs. 


Dcliverv 

Month 

High 

Low 

Closing  Price 
Range 

November  4th 

Nov. 

e  %  •• 

44.55  al  44.80 

Dec. 

•  •  • 

47.70 

43.50 

44.70  at  44.85 

Jan. 

44.75  N 

Feb. 

44.  i  2 

44.  i  2 

44.75  N 

Mar. 

47.45 

44.84 

44.80  at  45.10 

April 

44.75  N 

May 

45.40 

44.02 

44.75  at  45.10 

June 

44.75  N 

July 

45.30 

45.20 

44.75  al  45.25 

Aug. 

45.25 

45.25 

44.75  N 

Sept. 

44.75  .N 

Oct. 

.... 

.... 

44.75  N 

N — Nominal. 


Financial  Times  Stock 
Average  at  New  High 


Open  Jan.  1. 

34 

25 

Indust. 

23.5 

^  Average 

Utilities  30  atocka 
20.2  22  9 

Dec.  High  .  . 

20  0 

21.1 

27.7 

Dec.  Low  . , 

28.1 

20.1 

26.7 

Close,  193  4.. 

29.9 

21.6 

28.4 

1034,  High  .  . 

29  9 

25  3 

28.4 

1934.  Low 

23.5 

19.7 

22.9 

Open.  Jan.  2. 

35 

20.9 

21  9 

28.6 

1933  High  . . 

30.0 

24.4 

28.7 

1935  Low 

25.2 

18.4 

24.3 

Open.  Jan.  2. 

36 

29.1 

23.2 

28.2 

Jan.  High  .  . 

30.1 

24  0 

29.3 

Jan.  Low 

29.1 

22.8 

28.1 

Feb.  High  ,  . 

32.5 

25.3 

31.2 

Feb.  Low  .  . 

30  8 

23.8 

29.8 

March,  High. 

32.2 

25.3 

31.1 

March.  Low 

29.9 

23  2 

29.2 

April  High  . 

31.6 

24.6 

30.4 

April  Low 

29.6 

22.8 

28.5 

May  High .  .  . 

30.2 

23.5 

29.1 

May  Low.  .  , 

29  4 

22.8 

28.4 

June  High 

30.7 

23.8 

29.5 

June  Low.  .. 

30.0 

23.1 

28.9 

iuly  High  .  . 

32.1 

30*4 

.30.8 

Julv  Low  .  . 

3  1  2 

29  3, 

29  9 

Aug.  High  .  . 

3  4.4 

24.2 

312 

Aug.  Low  .  . 

31.8 

23.5 

30.5 

Sept.  High  .  . 

34.7 

25  5 

33.2 

(Common  Dividend 
Ko.  107 

A  quarterly  dividend  of  forty  cent* 
(404)  Pft  share  has  been  declared  on 
the  outstanding  common  stock  of  this 
Company,  payable  December  1,1936, 
to  stockholders  of  record  at  the  close 
of  business  November  14,  1936, 
Checks  will  be  mailed.  z 

The  Borden  Company 
E.  L.  NOET7EI..  TrMjurtr 


DIVIUEMJ  .Y0TH:|3  | 

!  Northern  Canada  Minings  j 

Corporation,  Limited  j 

Notice  is  hereby  given  that  an  in¬ 
terim  dividend  of  Two  (Vnt.s  (.n2c>  ' 
per  share  on  the  outstanding  capital  j 
stork  of  the  Corpoiation  has  hern  , 
declared  by  the  Oirectors  of  the  Cor-  ) 
poration.  paya.ble  Decenibei  l.sl,  1026. 
to  .shareholder.^  of  record  at  the  cIo.se 
of  busine,s.s  on  November  20th.  10.26  ( 
The  Canadian  five  per  rent  (.535.)  lax  | 
will  be  deducte.d  from  dividends  paid 
to  non-residents. 

Sb,-ireho1dera  are  pariiciilarly  re- 
quested  to  see  Mint  certificnte.s  held 
by  them  are  properly  regl.atcred  on 
tho  books  of  the  corporation.  As 
mentioned  above,  the  dividend  i.s  pay¬ 
able  to  Bbureholdern  of  rerorfi  on 
Nox-embor  gotb.  1036.  Our  transfer 
agents  are  The  Trust.s  and  Guarantee 
Company.  Limited.  302  Bay  Street. 
Toronto.  Ontario. 

By  Order  of  the  Board. 

H.  F.  C.VS.RIDV. 

Secretary. 

Toronto,  30th  October.  1036. 


NOTICE 

of 

ANNUAL  MEETING 

The  ANNUAL  GENERAL  MEET- 
INC  OF  THE  SHAREHOLDERS 

of  The  Consumers’  Gas  Company  of 
Toronto,  to  receive  the  report  of  the 
Directors,  for  the  Election  of  Directors 
for  the  ensuing  year  and  for  the  trans¬ 
action  of  such  other  business  as  may 
properly  be  transacted  at  the  meet¬ 
ing,  will  be  held  in  the  Company’s 
•Auditorium,  55  Adelaide  Street  Blast, 
Toronto,  on  MONDAY,  the  9th  DAY 
OF  NOVEMBER,  1936,  at  12 o’clock 
noon. 

By  Order  of  the  Board, 

EDWARD  J.  TUCKER. 

Secretary. 

Toronto,  October  19th,  1936. 


Sept.  Low 
Oct.  High 
Oct.  Low 
Oct.  28  . 
Oct.  29  . 
Oct.  30  . 
Oct.  31  . 

Mov.  2  , 

Nov.  3  • 
Nov.  4 


34.0 

24  0 

)2.3 

36.9 

27.5 

34  <> 

2S.4 

)3,3 

36.7 

27  4 

35.2 

36.8 

27.7 

>S.3 

36-8 

27  7 

35.3 

.H.O 

27.0 

35.5 

3  7.0 

28. S 

35.6 

37.1 

28.8 

7 

37.8 

29  0 

36.1 

Mccoix*: 

coMPAmr 


Common  Stork  Dividend  No.  29 
NOTICF.  IS  HLRERY  GIV'EN 
tlirtt  a  dividend  of  20  cents  per 
share,  being  at  the  rate  of  80 
cents  prr  share  per  tinnum*  has 
been  declared  on  the  no  par  value 
Common  Stock  of  McColLFron- 
lenac  Oil  Company,  Limited,  for 
tlie  Quarter  ending  Noveniber 
.14th,  1^36,  payable  December 

15th.  I9J6.  to  shareholders  of 

record  at  the  cJose  of  business 
on  November  14th,  1038. 

By  Order  of  the  Board, 

FRED  HUNT. 

Secretary. 

October  28th, 


The  Trend  o  f  the  Security  Markets 


.NEW  TORONTO  MEMBER 

Toronto.  — Richard  F.  Barrett,  of 
Barrett,  McCullagb  &  Co.,  has  been 
eleetod  a  member  of  (he  Toronto 
stock  exchange,  3Ir.  MeCullagh's  scat 
being  transferred  to  Mr.  Barrett  A 
H.  Seguin  has  been  made  a  general 
partner  of  tho  same  firm. 


VUDITIONAL  IJSTINCiS 

In  accordance  with  listing  regula¬ 
tions,  Hiram  Walker-Gooderham  A-  | 
Worts  I.imited  have  advised  the  To  I 
ronlo  Stock  Exchange  through  their  i 
tr:iu.sfcr  agents  that  of  the  161,140 
rommn  shares  set  aside  for  the  eon 
vei.sion  of  the  convertible  sinking 
fund  debentures,  they  had  i.ssucd 

2.1.200  up  to  the  close  of  business  on 
.November  2nd.  Company  now  h.os 

691.200  common  shares  outstanding. 
.\ppIication  to  list  an  additional 

87,500  no  par  value  common  .'-ihare:- 
of  United  Steel  Corporation  Llmileil 
otj  the  Toronto  Stoek  I-jxehange  has 
been  granted  Additional  sionk  wjn 
bo  posted  for  trading  November  6tb 
Company  now  has  ,377.711)  rommon 
shares  listed. 
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ANGLO-HURONIAN  LIMITED 

I 

I  DIVIDEND  NO.  4 

I  notice;  is  hereby  given  that  e 

dividend  ol  Twenty  (20c)  cents  per 
i  sliare.  in  Canadian  funds,  on  the 
issued  Capital  Slock  ot  the  Company,  has 
been  declared  payable  December  Ist.  1036. 
lo  shareholders  of  record  al  the  close  of 
business  November  1 0th,  1036. 

J  INGRAM. 

See  retary- Treasurer 
Toronto.  October  ZOlh,  toll,. 


McKinley  Mines  Securities 
Company  Limited 

(No  Personal  Liability) 
DIVIDEND  NO.  5 

NOTICE  IS  HEREBY  GIVEN  that  e 
dividend  of  Two  and  One  Half  per  ce.nt. 
<?ij  rents  per  share)  on  the  issued 


-leie,— -in  the  abose  chart  the  heavy  perpendicular  block  lines  Indicate  the  monthly  high*  and  loses  up  to  the  end 
of  December  1934  end  the  corresponding  weekly  figure  for  the  twelve  months  ol  193S  and  first  ten  months  of  1936  of  The 
Financial  Times  averege  of  30  representative  stochs  on  the  Montreal  and  Toronto  atock  exchanges.  The  thin  Irregular  lines 
indicate  the  general  trend  for  1934. 


Capital  Stock  of  the  Company  has  been 
d'claied  payable  December  Ist.  1036.  *o 
shareholders  of  record  al  Ihr  close  of 
Imsmess  No'-ember  lOtb.  1036 
By  order  of  the  Boa-d 

1  INGRAM. 

Sec  retary-  T  reasurer. 
Toronto.  October  2.2th,  1936. 


